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Commerce—Portland, as far as the busi-
ness of our bank goes, shows marked
improvement and her merchants appear
to have all the caplital at their disposal
that their trade requirea. Our trade with
the Orient is in every way showing satls-
faclory signs of Increase, and I consider
that the banking outlook in this direction
is most promising.

FIRST NATTONAL BANK.

One of the Leading Financial Insti-
tutions of the West.

One of the strongest,financial institu-
tions of the West todiy is that of the
First National Bank of Portland, Or. A
bank which carrles deposita In excess of
$6,000 000 is entitied to recognition in any
financlal center of Iimportance in the
world. Portiand today chalienges soy
city of 100000 population in the Unitea
States 1o show & bank within its midst
which casries as heavy deposits sa are
regularly kept within the vauits of the
First Nationa] Bank of this city.

in the strength of its finances Portiand,
based on popuiation, 1s one of the richast
cittes In the weurld. In the volume of it»
tride and in the extent and richness of
itz tributsry country, Portland has ai-
ready attalned a position which eatities
this city to the most favorabie recognition
of commercinl centers everywhere. The
12 firms tn Portland worthy of a definite
rating represent e fnancial strength =2-
greguting FRALME Portland today hasd
five firms ratad by the commercial agencles
at over §L000,000, & rating that entities
a firm to uniimissd credit in any business
center of the worid

Portiand has always done & business al-
most wholly on its own capital. The
finapcia! showing i= a sirong one here,
because Portland’s business s not only
great In volume, but it s handled on @
strictly legitimate basis, a basis that jn-
sures a reasonable profit to the Portland
wholesalers, It may be sald, by way of
parenthesis, here, however, that Pory»-
land's secret of selling goods at & low
profit js found lurgely In tha special fa-
cliities enjoyed here for handling trade,
und in the gremt voiume of business that
Portland regularly enjoys.

The ¥First National Bank of Portlang
wis socquired by the Hon, H. W, Corbett
andi the jate Henry Falling In 1888 The
great prominence the bank has atiainea
may be sald to be the lifework of these
two prominent Portiand men. Bince
the death of Mr, Falling, the
responsibliity of the management
of the FWirst National Bank has fall-
en whelly on Mr, Corbett, who at the
present time Is president of this Instito-
tion. The growth of the First National
under the presidency of Mr. Corbett may
be appreciated by the statement that the
depoxits of this bank, shown by the state-
mnont of December 11 1900, were $5.535.-
329 11. The deposits, according to the jast
statement made to the Controller of the

Currency, at the close of business De-
cember 10, IMl, amounted to 36,455,378 18
The following statement of the condl-

tion of the First National, made December
10 lnst, will prove a revelation abroad, re-
garding the financial strength of this
prominent bank and the commercial im-
portance of Portiand a= a <ty which has
made It possibie 10 bulld up a bank as
strong as the Finst Natonal s today,
within its midst:

Report of the eondition of the First Na-
tlonal Bank, of Portland, Or., &t the close
of business, December 10, 19—

Hesources,
l.cans and discounts
U. B bonde, &t par:
4 per cents, 1007....§ THO, 000 00
4 per cents, 1925 350,000 @d— 1,100,000 00

£,08,10 8

Other bonds and se-

curities eIl A 24558 T
Bank premises....... 75,000 00
Other real esiate. 23,77 8
Due from Treasurer

United States...... HTI0 %

Tue from other

bianks ....cc.ccc.... THRSH TH
Due {from rosgrve

agents ......... s (IR013 13
Cash on hand....... 55,55 35— 245602 34

5,150,158 &2

§ 500,000 00

T4T.960 40

Clroulation -.....eevs 76,500 @0
Deposiis—Individual

and Danks.........e 5,064 5 B2
Deposite—LU. B......a 471,128 €1— 6.455.1T8 13

TOAL scrsinivsrinmines $1,180,158 @

BANKING HOUSE OF LADD & TILTON.

Hns Been in Business in Portland
for Over 40 Years.

Tho large banking house of Ladd &
Tilton In Portland has now been estab-
shed for more than 4 years past. It is
1y recognizsed throughout the fNnancial
d as a bank of the first order. Its
greal resources, its consistent, though lUb-
eral, pollcy, and the exoceptionslly good
business methods of itz management have
all combined to clalmg for Ladd & THton
the best recognition of the local commu-
nity, and the fullest confidence of the en.
tire Pacific Northwest, which is the poene
of iis principal operations

The present bank of Leadd & Tiiton was
established by the late W. 6. Ladd and
Charjes Tiiton In 1558, For the first
seven years of s existence it was with.
out opposition In the danking feld of
FPortland, In its earilest history even,
however, It met every reasonable demand
of the local community for ample banking
facilittes. Merging from the environment
of the provincial demands incident to the
history of Portland, when this city was
wnuch smaller than it is today, it mow re-
flects the spirit of the greal metropolitan
center of trade and finapce that Part-
land has finaily become. The growth of
the great banking establishment of Ladd
& Tilton has even more than kept pace
with the growth of the city In which
it i» now so firmly established,

Since the death of Mr, W. 8. Ladd, the
care and responsiblitly of managing thig
bank have fallen on his three sons—Will-
fam M. Charles E and J. Wesley Ladd,
Thet the sons have jealously and effec-
tively guarded the best interests of the
large business that wag the result of the
lifework of thelr father {s best evidenced
by the statement that since the death of
Mr. W. BE. Ladd the bank has continued
10 advance at the same rate it progpered
during the lifetime of thiz great financior.
Ladd & Tilton enjoy the benefit of a8
sirong connections throughout the finan-
clal world as are claimed by any of the
most prominent banks of the Pacifie
Coast. Thi= bank today s one of the
greatest priviate financial institutions of
the Wesl

THE MERCHANTS' NATIONAL,

A Beport Showing Flourishing Con-
dition of This Bank.

No bank on the Pacific Coast has, per-
bhaps, made greater -advancement during
the past two or three years than the
Merchents Nationad of Portland. Its to-
tal resources as shown by publishea
statement of the bank at the close of
business on December 10 last amounted
to RISSE 13 It carried at that tme
deposits aggregating §1,742.30 L The
neaithy condition of the Ilarge business
handled by this bhank s shown by the
stalements that it Joans and discounts
average upwards of $L000000. This bank
does a strictly commercia] business, and
its paper is all of the highest order,

The Merchants National Bank of Port-
land today s the direct result of many
+yeurs of hard effort on the part of 1ts
principal officers, and of popular, yet at
the same time a&fe methods of dolng =
large banking business. The bank today
has & capital of §360,00, with a surplus of
B0 and undivided profits of §40.000 It
bas correspondents in all parta of tihe
West, and it enjoye every facillty for ex-
change with the leading banks of the
Eastern states,

The present officers of the Merchants

Nationa! Bank are: J. Frunk Watson,
president; H. L. Durham, wics.president;
R W, Hoyt, cashier, and George W, Hoyt,

assistant oashier. The last published
statement of this bank i= given below:
19:1 the close of business, December 10,
] —
Hesonrcea.
Loan: and discoant®. ......co.uas
United Siates bonds to
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O city of the East today claims a
H connecting line of raliroad ter-

minating within its borders that is
as whaolly local to the community inter-
ests as & whole, as the Oregon Raliroad
& Navigation Company has been to Port-
land. This is one of the most valuahle
maflroad systems of the West, and in the
strength of its it is more

environment
than the peer of any ralirosd system io
America,

The great sirength of the O. R & N,
Co."s systema Jles In Ha control al the

present tme of the ‘water-levels haul
through the Columbia River Pass, for ail
the rich products of Eastern Oregon,
Eastern Washington and Northern Idaho,
an empire In itself, 10 tidewater at Port-
land's docks. The contrel of this pass is
assured, first, by priority of occupancy,
and, second, by the enormous expenss in-
cident to the construction of the fine
roadbed cover which s tralns run into
Portland, For a distance of 10 milea or
more alohg the south bank of the Colum-
bia River the company’'s right of way lies
through eoxpansive rock cuts and over
cement and stecl causeways that! make up
today one of the finest stretches of rall-
road track {n the United States. This I& all
Inid with the heaviest steel. The bridges
and culverts have &ll been constructed
with & view t0 the groatest permanency

the smaliest gradients, and the

=0 well tlled that it has been possib

to inorease the runniag time opver the lir

with the tims made by
trialne of the great Eastern trunk lines,

The lmportance of the O
tem can

and other conditions of the deposit.
The Portland Trust Company of Ore.

to a speed that compares very favorabl

and of Insuring the stralghtest lines and
roadbed
itself has been so perfectly ballasted and
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the fast express

R & X. sys-
be best appreciated after reading

Stocks, honds and warrants.... 2850 12 | an . i " ' iy ever
Heal eastate—furniture and fix- 4 dne R e hu““‘:'. g iy -
BRI . s e b e P 1510 47 since. During the panic of 1583 It met ov-
Cash and due from banks........ £27,7% 08 | ery obligation without resort to clearing-
e sl Sy e SLImE house certificates or other devices to bol.
Liabilities. ‘::: :P u.r ‘l # - be teadily in
Canital stock paid 4 ....ovny.or. . TH0,000 00 ERTNE SRS FONES LA e
Surplus and undivided profits . . &7 .68 40 | creasing its business, until it is today roc.
National bank notes outstanding 50,000 00 ognized ss one of the most progressive
DEPOSlS -orovemercrrereerivensneses LT B | financlal institutions of the City of Port.
RUERY wensrsnamontlre S ernind ver SL129,805 3 | land.
e et It conducts a general banking dusiness
PORTLAND TRUST COMPANY. and has & large line of savings deposits,
— upon which it aliows Inlerest at different
Does a General Hanking Business | 5i0x depending upon the length of time
and Recelves Deponita

As 1t is a large property-owner, It has
gon was organized in the Bpring of 185, | gone extensively into the business of

}
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$ INDIVIDUAL BANK DEPOSITS $75,000,000. -
I EVER have the people of the Pacific Northwest had so much
* money In bank as now. On Beptember 30, 1901, the individual de-
posits of the National banks of Oregon, Washington and Idaho
were $42.311.266 08—a gain of over $3.000,000 in two years, and an in-
: crease of over §16,000,000 compared with the best report in 1882, the
3 period of good times, To this smormous sum Is to be added the de-
: deposits of the private and forelgn banks which easily bring the
¢ total up to $75,000,000, The following tabulated statement shows indi-
+* vidual deposits of the National banks of Oregon, Washington and
+ 1daho, separatively and collectively, from December 8, 1882, to Sep-
: tember 30, 1501:
: Date— OHg:n. Idaho. Washington. Total
: Dec. § 182........ 530000055 33 §10606% 67 $14.080,718 6 $25. 770,710 0L
Mar. 6 1882..  S1978% 3B 1,535,516 TR 13,548,157 1§ 51624 3
* May 4, 1%, 8,961,362 €7 1762756 B9 18,680,462 13 0651 80
+ July 1% £,009, 306 94 1,581,663 &4 £487.TU S 15,0485, .5 T4
4+ Oct. 2 6815508 5 31,302,400 &0 7,008 614 17 5.2 817 12
+ Dec. 185, I IR & 1567, 960 51 552,071 36 16,165 187 92
T Feb, 2% 11 78 145, %8 84 745,900 48 16,438,581 20
May 4, 7,000 750 20 1,565, 4G 9 8,554,606 88 1740078 07
July I8 7,150,122 &8 1,866, 5559 12 814,715 3% 17,110,797 30
8 TAZLOS 79 1,880 716 19 7462420 G 16,974,216 86
1 18, 7592956 65 1,708 561 91 TN T IETILIE B
6, 7.155 450 29 1.483.115 13 7,741,000 44 16,580 555 86
* A 7M71.591 &8 1,550,185 10 7778548 0l IT IS 97
: 1, $.400 619 27 16243 @ 5,182,049 24 W02 B
=, K215 5 1.8 591 2 7,658 509 9 17,886,126 30
z iZ, 7,811,751 25 1,922,039 10 7.500, 568 T3 16,997 506 (8
b4 3, 1 12575 78 150 074 2 6,056, 260 G 16,044,218 W0
I 7,356 412 7% 1,816,636 51 £.061,114 &3 16,184 164 00
: 3, 7 1 1,7 438 12 7471641 61 w’u‘m 4
£, 7 # 1,846,574 B4 S 468 7T 59 862 02 &4
: 1T, 14 1,570,553 5 7,765,522 1 17,254,398 €0
« & % ] 1784457 45 TAIL6 B 16,684 221 57
3 1, . 5  1LWEas 7,085,1% 20 r;.&nt 10
T =, ) 211877 19 2,470,950 74 ISR N8 &
3 5, & 2,370,243 44 10,108,341 &% .00, 538 77
T 1, r L1508 66 11.6H46.504 48 564 331 58
b 15, 45 €2 001 MS 50 11,511,045 B4 2618 o
+ B, 123 & 2508 783 55 IS4 2 24,098,320 34
b4 14, T8 148 08 2 13,202 356 6 Mk &
3 =, 16 2 2712852 3% 13, 521020 70 26,058 @11 &0
3 1. 510 14 270885 % 14,558,414 71 7,458 019 1
p 4 4. ST TS 88 14,416 (82 T 4B 0
1 8, . SISO T LTRSS TL 15,515,566 & BIN55 14
3 ¥, 180 11,360,658 47 077,523 & 17,454,806 76 31,9120 &
4 . TN 11,781,190 11 L.512 W1 %0 p e Ay I 72
: . 2 e, 11 715,667 4 R75E 557 98 18,754,535 & P AT ¥ AN ]
: . 38, IDO0. ..o nnns 140,70 8 3,471,588 17 003 Q 2,554 558 K2
: 26, 1800, - 11408 = 2558 &3 51 15,599,936 17 807,104 6
3 2, I900.......o 11,744,053 61 3461514 =3 19552 524 78 24,917,320 oI
: . B, 1900......... 11782 005 15 3,750,083 o2 20,564,488 (8 20,515 681 271
b 14, 180, ........ 12302001 &8 35560 42 20,621,220 @ 37,040,064 8%
B BN, 13,552 330 67 2.704,062 06 20,601,130 &7 36,388 111 ¥
$ 34, 10000 S TGN T LR Oim 0 DTS e eeel
: 15, 1901......... 38,100,743 14 4.9 553 88 1415497 & 29,790,154 2
} N, 1901......... 196700 0 §,450,738 26 LSANT T 4231135 *
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the statement of ita mileage published
below A reference o any standard map
will show that the tracks of the #ystem
practically gridiron Eastern Oregon, East-
ern Washinglion and Northern ldako, a
scotion of country that, In its diversity of
chaiiengea the world,. The
ntry reached by the O, R & N. east
the mountalns alone produces today

resources,
o
of

year. This same country has a possidm
whent production of 00,000,000 bushels of
wheat & year. It s a country” the trade
of which naturally all belongs to Port-
land, and It Is a section that in the near
future iz destined to be the homes of
thousands of contented familles who now
suffer from the rigors of jow temperstures
in the East during the Winter months,

_uUpwards of £.000 bushels of wheat & and who run the risk of completa fallures

| clary

buliding houses on the instaliment plan,
and is enabled to meet the requirements
of all persons, whether they are wage-
earners or weil-to-do business men,

It mrizo has wvarlous other departments.
It conducts a fire insurance business, cares
for estates, has a large number of housen
and stores which it rents, and attends to
the payment of taxes

Its principal busicess, however, s the
conduct of trusts, and all kinds of fidu-
transactions, for which purpose it

has a thoroughly equipped plant and
skilled officers. I
Its stockholders Include the principal

capitalists of Portiand, and Also a num-
ber of very wealthy men In New York,

| Phlladelphin, Baltimore, and other parts

| and finance

of the East and In Europe.

Its officers are: Benjamin 1. Cohen,
president: H. L. Pittock, viee-president:
Dr. A. B. Nichols,
B. Lee Pagelt, secretary: J. O. Goltm,
assistant secretary; C., E. Brown, super.
intendent of real estate and rent depart-
ments

CANADIAN BANK OF COMMERCE.

Portland Branch of One of the Larg-
est Bunks In the World.

Portland's position as a center of trade
s given a most signa] rec-
ognition in the establishment at this polnt
of branches of some of the largest finan-
clal institutions in the United Btates and
Canada.

COne of the greatest banks of the Amer.
fenn Continent today s that of the Cana-
dian Bank of Commerce, with headgquar.
ters at Toronto, Canadas., The nssels of
this bank at the present writing approx-
Imate nearly §7.,00000. The last genera)
published statesment of this strong finan.
cial Institution, published on the dth day
of Noviember last, showed total assets of
$0,616.253 17. Thia single institution car-
ries deposits aggEregating $61,679,35 95,

A bank with assets approximating near-
ly $7L00,000, and which commands the
control of Nnances even far beyond this
amount in the many econnections it has
formed, does not do business on any-

| thing of a sentimental basis. The best

recognition the management of this bank
can give Portland at the present fime is
found In the statement that one of iis
leading Coast branch banking houses |s
permanently established at this point

The Portiand headguarters of the Cana-
dian Bank of Commerce are jocated in
the Commercial buflding, at the corner
of Becond and Washington streets. They
occupy the old bank quarters of the
Portland Savings Bank quarters especial-
ly adapted to bhandling a large banking
business In the most expeditious manper
possible.

The Canadian Bank of Commerce obe
year ago absorbed what was known as
the Bank of British Ceolumbia one of
the strongest banks Io lix assets and Rs
connections on the continent. The reor-
ganiged bank now conducts some &
branch houses In different parts of the
United Btales and Canada. The combined
capital of this financial Institutlon Is
88,000,000, and It carrles a reserve fund in
excess of R.00000 Its standing Is un-
questioned, and It is able to control at

| all times a sufficlent amount of capital

to meet every reasomable demand of s

| patrons n the rich and rapidly growing

Helt  that
ntrol.
The iocentive for the consolidation of

Portland's buxineas [nteresis

pecond vice-president; |

COMPANY S
LINES

of crops during any year that they remaln
on thelr farms In the Eastern and
dle Weatern states,

It s via the O. . & N, system that the
fastest through time s made
Portland, Chicagoe and New York Th
0. R & N., Oregon 8hort Line, Union Pa-
eifc and Chlcage Northwestern tem
combined give a thres days” d ]
#d service between Portiand and
Two elegantly-appointed fasxt express
trains run dally each way over this route

Mid-

In addition to this the . R, & N, and
the Great Northern combined run a fast
dally frst-class traln between P nd

and Bt. Paul. This is the fastest
most direct route between Portland
the Eastern terminus of the Great North-
ern and Northern Paclfic syatems.

vnd

and

The management of the company Is #x-
tremely liberal In its policles, especlally
as bearing on the effort to Induce de-
sirable Immigmtion into the arable cen
ters of the FPacific Northwestern states

Under ita direct management ¢ X

perimental agricultural stati
maintainad at « rent points
Ine of road In Eastern Oregon s
ern Washington, The
stations may be appreciated by the
ment that the Arst prize given for
by the Paris Expoaition was awa
the Oregon Rallroad & Navigat!
pany, with headquarters at Portian
The company runs extensive
freight and passenger steamers on
the Willametts and Columbla Rivers

success

state-

gram

Hnes
both

the lower river all of these steamer |
terminate at Portland, On the U
Snaks between Riparia and Lewlsto

company oo icts a fine line of
and passenger boats: boats that
feeders for the main line,
River at Riparia
rates at frequent intervals Al
steamships between Portland and BSan
Francisco. Theae steamers, in point of
equipment and comfort, commpare favoraniy
with the flnest steamship lines on the
Atlantle Coast.

Mr. A. L. Craig, general passenger agent
of the O. R. & N. at Portland, has charge
of the Immigration work of the company
he gepresents. Mr. Cralg will be giad at
any time to answer all Inquiries mada re-
garding the resources of the vast section
of country crossed by the system, and

crosslr

iKe

St
The company alsg ope

T0d

pasecnger

also the possibilities of production in the
best sections of Oregon, Washlogton and
Idaho. Mr. Craig will send full informa-
tion and printed matter contasining much
accurate knowledge of the line and the
country 1t so fully serves, op' request
made to him by jetter. All Inquiries

should be addressed to A, L. Cralg, gen- |

eral passenger agent, the 0. R. & N. Co,,
Portland, Or.

the Bank of Hritlsh Columbia and the
Canandian Bank of Commerce wos eX-

lained in an address by Mr. Robert Kil.
gour, vice-president, at a meeting held
, in Toronto In June last, in which he stated
| It was & move entirely In the way of ex-
pansion, made lo anticipation of the new
era of advancement and subatantial prog-
ress that is dominating affairs today In
Canada and all of the United States, It
was to meet the demands of [ncreased
business, and the consequent Increased

demands for the use of large capital, that |

induced Mr. Kilgour to advocate the con-
solidation of these two sirong Institu.
tions. The clear Insight which he bad nc
that time covering the exigencles of the
business in which he was so largeily In-
terested was clearly demonstrated by the
subsequent prosperity of the country s
2 whole, and the success of the Canadian
Bank of Commerce, which
pected so closely with business Interests
of large concerns throughout Canada and
the United States

The following summary of the general |

.
-

'3 LOANS AND DISCOUNTS OF NATIONAL BANKS.

L e e S

statement of this bank, published on No-
vember 3 last, wiil be read with interest
by the Portland people:
Liabilities.
Notes of the bank
in eircolstion ...
Deposits not bear-
ing Interest.. ... 514974000 45
Deposits bearing
Interest, Includ-
Ing nileresi ae-
| croed to date...
Due other banks
in Canada ==
Due other banks in

$ 7.565.%05 00

26, T0LTE 30— JLADIS B

240,567 34

forelgn countries 168, 7063
Pus (o agents in
Greal Britaip TGS 34
| s unpal 1,906 ¥7
| No.
» Dec 250,000 00

£ 000,000 @0

i pald up..

Reat ¥afua oo 300,000 00
Balance of profi:
and lo=s account

carried forward..

Total

21047 54— 10,35

e 0,814 380 17
Annetn.

Coin ¢nd bulllon..§ 1.360.559 07

Dominjon notes... 164935 §0—$ 2990974 57
Depes=it with Do-
minion Govern-
ment {or security
of note circuls-
e ety 200,000 )
and
other
r . 35026 1
by barcks
- . 27846 @
Dus by apents aof
bank and other
banis In foreign
nirles .. 15238 2
rument bonds,
vcipal and
othes =ecuritics.. 94,700 &5
fCall and short
loans on slocks
and bonds ........ S.601.42% B
$HL5.385 1
£.051,54 &4
11y provided
fO8)  wvevcvrrvin 2y 0 543 34
Real estate (other
than b prem-
ises)
Mortgages

prem

A STRONG SAVINGS BANK.

Year

Substantial Growth fa the
Which Has Just Ended.

The Hibernia Savinga Bank, of this olt¥,
doing business at M7 Washington street,
is of the most conslderahle savings
Institutions In the state. Its authorized
capital = $100000, and, In addition to the
savings feature, it does a general bank-
ing Dr. Andrew C. Smith 1Is
president and B. 8. Rellly cashler,

It was organized In 1992 and since that
time has made very marked progress,
at no time In lts history, however,
ita growth been so great as during
year Just closed. During that period
5 hygs #= has been almost double that
of the previous r. The Hib fav-
Bank has becn the means of helping
many people to obtain a little start in the
world, They take amounts on deposit as
emall as 51 at a time, and this en-
ables many to put thelr savings away In
& safe place where they will be drawing
interest.

one

business

but
has
the

a

Ings

fact

UNITED STATES NATIONAL BANK.

Deponits Amounted to Nearly $1,000.
00 on December 10, 1801,

The United States Natlonal Bank, at the
corner of Stark and Becond streets, Is one
of the most conservallve financial
tutions in Portland.

The last stntemént of the United States

Insti-

Nationa! BHank, made on December 18,
1501, was as follows:

Deposita e nen— 5 ¢
Cash on hand........... asne . B6,511 92

The capital of the bank s $250,000, with
a surplus and undivided profit account of
$47.600,

The officers of the United Stales Na-
tional are: Tyler Woodward, president;
Jacob Kamm, vice-premdent; Frank C.
Miller, cashler, and A, M. Wright as-
sistant cashler.

WELLS, FARGO & COMPANY'S BANK.,

One of the Strongest Institutions on
the Pacifie Const.

The bank of Wells, Fargo & Co., a
branch of which is one of the big finan-
cial Institutions of this city, has a capital
of $500,000, a surpius of $.575.000, and un-
divided profits of B311L23), It carries de-

sits of $R504.102, and has loans aggre-
$10 602400 T

» hend office of the

bank is In S8an Francisco, and it has also
branches at Salt Lake and In New York
| City. Of the Portland concern, R. [ea

Barnes Is cashler and John E. Miles as-
sistant cashler. The position of president
has been filled In 2 most able manner for
n great many viars pust by J. J. Valen-
tine, recently deceased.

LONDON & SAN FRANCISCO BANK,

now ocon. |

Pald-Up Capltal of $2.500,000 and n
| Reserve of 51,000,000,

| The London & San Francisco Bank,
| Ltd., bhaving lts head office at Landon,
| England, has branches at Ban Francisco,
| Portland, Tacoma and Seattle. The bank

has an authorized capital of %2500,

+
+
® | paid-up capltal of $1.400.600, and a ca xl
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|3 July 2, 1832, Washington and Idaho havemearly doubled their to-  § | oon W e onTE NATIONAL BANK.
| z tals in the past three years, and the galn In Oregon, while not so pro- § o — ]
nounced, has been steady and healthy. In the perfod embracing _ Corner of Third and Oak Streets, Port-
- . = | land, Oregon. J. ( Alnsworth, Presi-
| B the last of the good times of the '¥s, the hard times, and the present 3 | dent: Percy T. Morgan, Vice President;
| era of prosperity, loans and discounts reached the highest point on ¢ | B. W. Schmeer, Assistant Cashier,
l May 4, 1898, when they were $32,752,482 06. Then they slumped, touch- : -
ing the lowest point at §14,643,0584 80 on May 14, 1589T. Since then there
$ ¢ | PORTLAND STOVE WORKS.
* has been a steady recovery, and on Beptember 30, 1901, loans and dis- :
| . counts amounted to $25,244.281 68. It is safe to say that the joans and A Loeal Faectory That Is Meeting
'I discounts of Beptember 30, 1801, represented more actual and substan- i With Success.
| tial business than did the total reported om May 4, 1388 Bank bust-  § | —_—
ness is today free of fictitious values and mushroom-town and other ¢ | The Portland Stove Works, at 28 Hood
crazes, I | street, Is one of the Important manufac-
: ‘. - = turing plants of Portiand today. It has
i are 2‘;‘:’?:“‘;;:.?'” Of loans and dlecounts for several years past 3|, been establiehed here for mearly 20
ison: ' = g A 3
¥ | years past, and its stovea today fnd a
! Oregon. 1dakho, Waskington. Total. : market in all parts of the Pacific North-
| F12.044, 168 41 $1.915.208 & pi e n $31.6%4,580 19 & | west. It has already paid out thousands
« 1L, T S.01% 108 35 LGS 004 1 a1, - of dollars In wages to its employes. and
SATE Ty 7,692, . P
| essees 10,067,001 S0 2089177 B 18,186 235 80 = & | 1t 1s looked upon today as one of the high-
. 1L04LES & 1.9%0,798 26 14,879,146 33 * | Iy guccessful factories of the city
| SENSN T  LEEINT 1IN % % | “The Portland Btove Works manufacturs
“m'n m m.m w 12%‘6‘ P 3 he ar LII'!_ ave Q 1 “‘F ifact _l.
b ‘R85 57 4 144285 12 13308 622 3060 different kinds and sizes of cook stoves,
.: A 12379 18 146,08 B 2 IIN.587 ; and over 0 patterms in coal and wood
|’ 4467311 B 1,456,557 47 11,572, & | heaters, It l& the only factory on the
B, 000,537 83 1447488 21 11,434,090 ¢ | Coust which makes a specialty of furnish-
' z 7 & Lewiesn 16475 743
o Lo oy P % | ing all parts necessary for the repairs of
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T340, 4T 1.2397.628 © §,306,578 p The nickel-plating piant run jo connec-
- 7.2 08 46 1,291,716 &8 9,990, ¢ | tion with this factory i= bullt after the
7145002 & 1,385 661 38 B 436, & | most modern type, and It Is doing today
: }%% i },zr‘mﬁ ;.51;‘ + | practically all the fine niekel work In
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. GONI4 T Lomen @ £.452 45 59 ¢ | The Poriland Stove Works plant is
: :g‘t‘% ‘g ixz;; é& ::';9_. g : owned by Montag & Cleave. Its success
'y - oy A s - has done much to sdvertise Portiand, as
}?:\g % }_ﬁ”!&lz.;—lﬁ %%g gi 4298 56 08 : every store sent out by the company bears
’ 6,55, 594 62 11879 T19%. 471 34 4602 76 & 4 | the name of Portland, the gpeat of fts
BN 1,137,640 08 7.110,354 12 14,088 0 78 ¢ | manufacture, in a conspicuotus place
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¢+ Bept 1, 6,265,573 53 108263 7 5.431.056 59 Wimm2 9 ¢ |any length.
e Dec. 12 6,559 @ 1,180,923 5 ILI34. 4485 % 19,157,110 8 . During the coming year there Is to be
. Feb, 13 6,971,105 & 1361584 10,578, 2% 18 g ¢ |added a modern steel range plant for
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Beot. 5. 1900, TG0 1907 3 1218549 11 ¢ | Tanges adapted to all kinds of fuel
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