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. 9T was remarked by a gentleman who |

had traveled over the greater part of

the globe, and whoso experience fitted
him to be abdble to juldge of such mat-
ters, that Nature had done more for Pori-
Qand, Or., than for any other city in the
whole world. “By that,” sald he, I mean
that Portland has more natural advan-
tages than any city—its climate, scenery,
awaler, position relative to the mnatural
sources of trade and commerce, the rich-
ness of the territory of which it is tne
autural center, end In all that goes to
make up & metropolis of the sectlon of
country in whoss heart 1t is so beautifully
Jocated.” Thix man's view was, in my
opinion, founded on facts, and it is logical
o suppose that a city possessing such ad-
wvantiages should naturally be the financial
coanter of the Northwest. Buch, I maine
tain, it is today, and with the Immense
start 1t now has, it is likely to remain
the queen of finance, as well as of trade,
for the vast reglon drained by the mighty
Columbia and its triboturics.

A man's financial strength l8 never as-
certalned until trled by a period of de-
pression in business, when capltal shrinks
awny from all enterprises, and money is
put Into stockings and safe-deposit vaults,
Bo it 1= with a city. To Hivstrate I will
call attention to the financlal strength
displayed by Portland during the panic of
138 Of course, there were fallures of
banks in Portland during that trying time,
but the banks which kept thelr doors open
also prevented the closing of the banks In
our sister cities. Beattle, the next largost
city of the Northwest, prides Itself that
There were few bank fallures there in 1899,
and perhaps It will be Intercsting to your
readers to know the true inwardness of
Beattle’'s good Juck at that time. Two of
its Jargest banks were owned by Port-
Jand bankers, and these banks as well as
others there, were kept open by Immense
shipments of coln from Portiand banks,
What applied to Beattle applied to many
other cities in the Interior. 1t was Port-
Jand's money und the strength of Port-
land's fOnanclers th savid this whole
seotlon from utter ru 1 do pol men-
tiop this fn a 1 1 «pirit, but merely
10 prove my assertion that Portiand o the
financial center of the great Northwoest,
Clearing-house ¢exchanges are not necesser-
ly conclusive, particulariy when such ex-
changes are stulled or padded by adding
balances from day to dery, thus doubling
up amounts. It {2 & mere Juggling with
figures. If the ramifications of all the
tansactions of the banks of Portland
could be printed they would show how ex-
tensive are the dealings, and Portland's
anrivaied financial position would be
shown.

FPeopie who are unfamiliar with trade do
not understand how many of the large
ghipping and wholesale houses of Port-
fand do businesz through btranch housca
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and agents throughomnt the Northwest
The financial and business head is, how-
ever, in Portland. 1 have recently heard
it pradicted by some of the great finan-
ciers In the East that within 80 years the
commearce of the Pacific would egqual that
of the Atlantic Ocean; that the growth of
our trade In the COrient would astonish
everybody, and that the growth of this
grand scction would be unparalieled In the
history of the world, TIf these men are
true prophets, what a grand future is be-
fore us! Let us hope 1t may all come
about. I am confident of one thing: thay

Portland will In the future, as it has in |

the past be the financial conter of the
Northwest J. FRANK WATSON,
President Merchants National Bank,

FPortland Henk Clearings.
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VAST ACCUMULATION OF MONEY.,

Portland the Distributing Polnt
Financially for the Northwest,

The following inmerviews with some of
the representative bankers at Portiand
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' | land having been mads a reserve city un-
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[ will do much to Inpress the world at large
with the importance of Portland, both ]
from & commercial and financial stand-
point, 1
Portland does business almost wholly on
ita own capital. Portland challenges the
world to show any city of 100,000 peoole
anywhere that contains within Its midst
o bank that carries deporits {n excess of
35,000,000
Portland, with the ald of its own capital,
and with the suppoert of the copnections
already formed by its banking houses, 18
insured at all times the contro] of suffi-
clent money to guarantee Lhe succesz ol
| any business veniure which the leading
| fimanciers of the city may deem worthy
of their special recogmition, and of their
Individual support.
i —

Hon, H. W. Corbett, president First Na-
tional Bank—Portland should be, and nax-
urally ls, the banking center of the North-

| west, situated as It i3 between Culifornia
on the south and Washington on the
north. 1dke the Columblas River and its
tridutaries, the interlor country's fnanecial
flow la naturnily to Portland., It has al-
ways been o distributing point ln a fAnan-
| ¢ial way to all the interior country. Port-

der the Natlional banking act, ‘It is the
mosl convenienl and sccessible point for
the disiribution of money, and the most
convenlent point to draw upon in order to
£ot quick reoturns

During the past 12 months there has
been a ilarge saccumulation of money in
the Interfor, and a large increase of de-
posits in Portland, The general degree of
prosperity throughout the country la mote
marked than I have ever known It. and
the prospects are very promising for the
future, This prosperity wiil probably con-

fcc -0 7N

2V AP e

0d S 1A R * S b

3a%y

e R

. "'Ug).\.s;x\“. R

tinue to Increase for many yvears through-
out the Northwestl, and no piace s llkely
1o reap greater advantages as a fnoancial
center thun Portland,

—r——

Chariese E. Ladd, of Ladd & Tilton—
During the year 18l there have been ho
violent fluctuations in commercial or
financial circles in Portland;: in fact, the
year has not been marked by any finan-
cial events of unusual character, This
section of the country nas been extruor-
dinarily prospercus, and Iits banks have
both reaped the benefit of and assisted in
promoting this condition of affalrs. They
have enjoyed to the utmost the confldence
of their pairons and the community at
large, and confdence is the found m
stone upon which the banking busir
rests,

Geographically, Peortland's sitoation |s
strong, but no e¢ity can obtain the full
benefit of a strategic location uniess It
has citizens of strong
fortify and maintain its
the capital it can command. One import-
ant factor in the accomplishment of this
result is the judicious utilization of its
“banking power"—which Is the aggre-
gate sum of the capltal, surplus and de-
posits of its banking institutions,

The banking power of Portland Is be-
tween 2000000 and $25.000,000, and these
financial resources have been intelligently
used by the banking Institutions of the
city to foster local industries, to strength-
en Portland's commercial importance, and
to co-operats with itz other business in-
teresats in augmenting the productivenesa
of & large extent of country which is de-
pendent upon and contributes to Portlang
ns its Gnancial center,

—_—

Ralph W. Hoyt, cashler Merchants Na-
tional Bank—During my banking experi-
ences of nearly 19 yearas I noticed that
Portland first showed Its banking strength
in 1588, when it tided over the erash In
transcontinental stocks. The next time
It showed Its strength wie In 1853, when
the Portland banks very materially as- |
sisted and sustalned the banks of this
and neighboring states.

The waler grade of the Great Columbin
Basin naturally brings the products of
the country to Portland, Thelr shipment i
fram here naturally brings the money |
bere, thys making Portland a great nmm»i

Ty oo Ve b g

cial center. The Improv nt of the Up-
‘ol bia will gren increase thia
o the expeditious handling of

icuiarly of the North-
nat help but grow., I
rous year (or bank-
£ I now drawing to 1 close will
be repented dur the next faw years,
i i ——

Benjamin I. Cohen, president Portland
Trust Company of Oregon—The best in-
dications I notice ard that Portland banks
getting nearer to Eastern methods,
ged more closely and the
dency to reduce rates of
in turn will benefit tha
community. lanks, however,
rnefited, becauss although

1 be lower, activity

more loans will be
e% will be {neurred.
steudiest possible growth,
it is only In its
v it s belng
red for lack of frelght room on’
1ers. As a banking center Portland
will keep pace with this trade.
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R. L. Barnes, cashler Wells, Fargo &
Co.’s Bank—The subscription starting
f 1905 falr f» a date to be
mbere date on which Portland
merged from a villages to a clty. There
is no doubt about the future of Portland,
Tts roots are as deeply st as are thoss
it s only n gues-
i ¢ t by its citizens. It
the firat time In my experience that I
have known Portiand to be n unit on
particular publ
smparison w

the rate of Interest
will be greater an
made and fewer lo

I look for
Our trade wit

ancy, and

le enterprise

other c o8 on
st » soundne of Its banking
ot be quest Portiand has n
putation for con ratism whiclh 1s very
essentis]l to good

i
rank C. Miller, cashier United Btates
ational Bank—Deposits were never so
large &8s at present, with the prospecis of
a stlll greitor increa=ze. In my opinion
ments of will feel the
f new money & ew men dur-
o the extent

all depa
infusion

the

and better
10 . Port-
land's u t Lewls and Clark

and generous response
1ents will be n telling
re development of the
Oregon has been en-
dow beenn no other state In the
Unlon, &nd the development of her ree
virces s hand, and Portland banks

e never In better trim to furnish the
sary | imate assistance looking
to that end. We can have splendld growth
and be gencrous and with 1t all maintain
our reputation for conservatism and pru-
dence.

Bankers. who are alwavs vitally Infer-
ested In the welfare of & community, can
testify that at no time in the history of
thls city has a better feeling prevalled
among merchants and shippers than dur-
Ing 199l Personally I make dally inquiry
of some of our patrons as to the statua
of th alrs, and recelve uniformly
cheerful repiiesa

The possible complaint that might be
entertalned by our Portland bankers ia
the luck of demand for commercial loans,

Falr and promg
to meet ity e
factor in the
city

| which does not reflect lack of business

on the part of the merchants and dealers,

but on the contrary, prompt and Hbera)

returns on account of goods sold,
A

BE. A, Wyld, manager Canadian Bank of




