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A RECORD YEARIN TRADE

BUSINESS ACTIVITY HAS PASSED
ALL PRECEDENT.

Annusl Flgures of Bank Clearings
Far Exceed Former Statlemenin—
Phenomennl Prosperity,

NEW YORK, Dec. —The annual re-
view of American trade, finance and in-
dusiry prepared by Eradetrect’s and gliven
publicity today declares the year 1901 to
be & “record-breaker.” 1t pregemicence,
the review say=, waos zll the more notable
becauss It suffered from & combination
of bappenings that in a2 normal yvar!
would have proved depressing, {f not dls-
astrous. Enumerated In the lotter are the
machinists’ nnd steel strikes; the stock |
panic of May, the fallure of several im-
pradently managed combinations the ef-
for: of some combinations, Including that
of copper, to fix prices, the shortag !r'.
carn, cofton and oats, and the as=assina-
tlon of Presldent MceKinley., Summariz-
ing the general situstion, the review says:

“Briefly summarizged, the ¥ ;
transactod an ageregate of
ness o8 reflected (n b
excess of any preced

-~

ter of next year.
mills are crowded with business. Wire
rode have advanced §1 per ton. In the
coke trade supplies are plling up near the
ovens, but furnaces are shutting down,
owing to the lack of cars to move one to
the other.

Whest apparently cut loose from cormn
this week and dlaplayed exceptional mo-
tivity and strengih for a hollday week.
The Winter wheat markets took the lead
in this respeet. Reports of lack of snow
over the Winter crop were circulated, and
reports of a =mallier surplus In Argentioa,
better ombles, lght recelpts West and
Northwest and smaller gains In the vis-
hle supply have all been features Ex-
port business han rather been alded by
the rise. Corn has been dull, though
| meadied by wheat, while oats have firmed
up a Hitle. Provisions bave shown more
strength and cheese has been helped also.

The cut in refined sugar of 10 to 55 polnts
is reslly & reflection of the reduction in
raw quotatioms, though talk of the “war”

continues. Coffee )s stronger and In bet-
ter demand.
Busicess fallures for the week pumber

N8, as agalnst 263 st week, 212 in this
| week lasl year, 280 in 1809 N5 In 1888, and
=7 iIn 187, Canadian fallures number 16,
as ngoainst 24 last week, 18 In this week A
Year ago, and 22 In 1998,
Aank Clenrings.

NEW YORK. Dec. 27.—The lollowing table,
complled h} Hradsireel, shows the bank clear-
principal clijes for the week epnded

stock specu ram witk the pervettage of Inorease
the dreums of old-tl a: compared with the corre-
d and curtalled by one of the sharp- | *ponding woek lam i““
c\{ siock paniog in history, and yet with “learings. Ine. Dec
A remuarkable minlmum of disturbance of :\;" Tark coocuneens Bl "“ HT00 ... al
general financial oper s has watched ;L:E‘;‘,‘o_. 1 -, e ‘51
grnemal  Industry ani production grow ; Imad-.,hu # e 24
rteadily until new arger figures were | B as ...
needed 10 cxpress tputs of enal, ore IR, GG 0w 1&; £
and lron and ste: i leathes and I8 TA ...
;..:-r. and a mult r branches | ;1’. WOR. (N0 8.3
ave scen the freight sreation fa- BER.000 ...
cilitles of the country st d to the 2 ""f;'“’ s
breaking polnt prove insufll t to handie =2
the volume of buelness offered. The wol- 1T ee
ume of holiday buxiness has passed all | : e
yrevious bounds. From the viewpoint of | &8
the present estimates the clearing= this 2
¥ear will exceed the highest record by |3 -
one-fourth, : _: ‘3.
Detnils of the Prosperity. | ] ;
Gross tallway earnings have increased B aees
12 per oent, and net e have | -4 318
M per cent over the precieding 3 9 ...
Pig-lron production will b not {ar | 3 -
one-seventh lurger than the heavie ever | """"' A 1.7 -
before recorded. Bhoe 1rul|n 1 and ship- E_:I', i;‘f:_l" :
menis and arger leat pr ion have | L7 _
been apparent. Iron oduction and ship- | Bo...
MENTE Wee NeEver fore equaled. An- o8 8.1
thracite cosl § 1 will be fally 10 -
per cent larger than inst year, and 5 pes 4
cent heavier than the record Wanlen .4
manufacturing ha n helped by Jow M
cost of materinl gond  demand for 5 L
clothing. All the returns are not so favor- p LR
nhle. There has be less maney ir SI 5
rt

ton for the SBouth this year. The :u,'r'lrm-

Ture Intercst huas be f wed by honvy
advances in farm e which have
done much to eounterbialance reductions |
in yield. Export trade as shown signs
of hesitatlon after #teady ad.
vance, and Imports Increased, but
muainly In materials int 4 for domes-
tic manufacture. and the morgin in favor
of exports is still enormouslty heavy, The
bank clearings are estimated at FHS.000.-
E0MS, a gnin af ent over et
year and 2 per cent over The Middle

show
learings. The r
placed at W% aggregate labllities
Of 100,000,000 and nsects of S50, 000,
Smnall Linbilltics.

in
the Yoar ars

T PCHsSOR

A= to thls showing, t re Jlew saye
“This s a galn of £6 per cont In puam-
ber over 100 and of nearly 18 per cent

over 1588, but back
ixons favor the
have not galned
by the fart that

of thint
it

i
re

Liabilltivs
i= shown
nly 24 per oent

One.
as

larger this year 1 last year and £6
per cent Iarger than In 188 In anly three
of the past 2 years, in fact, were Nubill-

ties smaller than they were this yesr. A

point often lost slght of is that v s
a4 constant accession of new In uils
firms and corporatione in business such

»eur, and tlhs
the recording
ventures

basis for
unsuccessful
N more

alone furnishes a
of DUMeros
There are now 152 .
pie In business than there were a decade
ago, an increase of 16 per cent, but fa'l-
ures huve only increased 5 per cent in
number Juring that nand tlabilities
Bre o nuling
unfavorable feature e small percent.
&Ee of assets to labillites. It is only #5.4
per cent this yerr, s agalnst 47.2 per cont

e ol
period,

A Year ago, and 52 per cent In 189 and
JR0S.™
Ax to Pricens,
As to prices, the review says:
“Whent has reached the highest poring

#ince I808; corn and oats are higher th
for almost any decade, and other p
uets have sympatniged. Food products
as A whole are higher than I the general
price hoam eof 188% while manufacts
nre lower, notable in this respoct
Ieatber, texti . canl calce,
stores, bul r materinls,
druge, and misce
“Prioes as a w
than in February

naval
chemleals and
linneous products

ole

are § per cent Jower
190, and December, 1899,

but are higher than In any year from
IS0 untll the third quarter of 188 if
other produocts follow the lead of food

products, as is not unusual,
vance of *the former &&= not
and steel prices scem to jead in this lntier-
day advance, but the other metals h Ve
broken away from them, and copper,
and tin o wrakening, -h- result of
ures of injudicions attempts st nr:.nm.lur
yproduction.
Imports and Exporta,

“Food products, largely Imported, ke
coflee and sugar, have reached the low-
water mark prices on large prodoction”

Bummarizing the forelgn trade, the re-
view declares that there has been o fall-
ing off in the demand mbroad for Amer.
lean fron, stee]

unificely.

Iron

dndd copper, a lossx in
profite In eotton exports a reduction in
the exports of corn and oats, phenomena!

find Jarge shipments of
I=lons "
timated At $1.435,000,000 or
1 per cent leae than the record of Inst
year, This calculation treats Porto
Rico and Hawall ns American territory
As to I‘mwrt- the review doclases:
“Imports have mained slightly, They
A gain

whent shipmenis,
animals and pro
Exports are es

will aggregate ot 7o N 0,
of 56 per cent over 1890, leaving the bal-
ance of domestic exports over lmports
not far from $5660.000,000, or the third larg-
est exoess In the country's history,

“Many elements of strength and
of the oppeslle character present them-
stives. The quletness of export trade,
checked by relatively higher prices here
and iack of new demand abrosd, partie-
ularly in Germany, which country ls re
ported welllng iron and steel products be-

some

low cost, nre obstacles to incrensed ship-
ments by this country On the other
hand. Engllsh trade sdvicee are rather

better, and the predicted early suspen-
elon of hostilities In South frica and
the resumption of large :uid shipmenty
from that section are favorable features
presenting themselves, Europe apparently
must buy our wheat and cotton freely,
but as domestle sctivity In trade, par-
ticularly lron and etcel, contlnues, the
need of a forelgn cutlet {5 not regarded
as pressing. If only a portion of the high
bopes induiged In as a result of the recent
conferences of capital and labor material-
ize, Industrial peace and good commer-
clal feeling and prospe rity will have been
powerfully furthered.”

LARGE SALKES OF IRON.

Amount of Transactions Has Never
Been So Great at This Scason.
NEW YORK, Dec. MT.—Bradstreet's ‘will

ERY tOmMOTTow:

Pig lron sales for the weeck have mw.*r{

bern equaled at this season, and lack of
adequate transport fmecllities alone L& &
bhar to still greater volume of distribu-
tion. The outlook Is for & proddetion of
16000000 tons of pig fron of 20,000,000 tons
of ore and of 12000000 tons of steel In
1%L Prices have advanced of jate, and
15 75@18% = freely paid st valley furnaces
for Bessemer dcliveries in the frst gquar-
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Demand From Mills and Specolators
Gives Impetas to Prices.

STRONG,

NEW YORK. Dec 2IT.—-R.

Co.'s weekly review of trade

G. Dun &
tOmorrow

& further nd- |

will gay:

If any evidence was needed of the un-
leled prasperity with which this Na-
us been plessed during the past year,
be expsnditure for C mns gifts and
decorations should be ample IMstribu-
tions of Christmnus goods among the em.
ployes of large firms and corporations wis
on the same scale. Often the Increases
over last year smotunted 10 MO per cent,
while the profit-sharing at the end of the

your will reach an unprecedented flgure
Following closely upon the interruption
by floods and storms [ast weck, trans-

parting and manufacturing facilit les were
further handicapped by namerons acel-
dentx, Iron fur % und stec]l mills were
tide up and the movement of cokes was
hampered. This resulted In such insuffi-
clent supplies of fuel that many stacks
were banked at a time whey full activ-

Ity was ecspecially desired, The sltuation
ns to coke ls more eritical than at any
previvcos time this season. Business In

wholesale dry goods has been Interrupted
by holiday influence nnd stock-taking
among jobhbers. Cottom goods have ruled
gulet. Cotton mills are sold ahead for
reveral months as a rule, and there s no
urgeney to make new contracts, especially
iln view of the uncertain rew materfal

In the wooien goods division overcoat
goods find ready purchasers, while prices
| on some lines just opened are about
per cent hisher than last season. Wool s
strong and tending upward, with a good
demand not only from mllls and dealors,
but on specuiative acoouni. Biocks are
ciosing the year in much better condl-
tion than at the start
| are actively engaged. Leather and hides
are strong, but comparatively quist,
Wheat has recovered most of the recem
modcerate decline, supported by a falriy
steady demand. Notwithstanding the
high level of quotations, as compared with
carller yvurs, exports for the week from
all ports of the United States, Including
flour, smounted to 3540372 bushels, com-
pared with L7604 bushels g year ago,
| and 2417015 bushels two years ago. In-
terfor receipts were light and flour milis
have been handicapped by the car short-
ART.

Corn continues kbout 66 per cent over
the price a year ago. This readily ex-
plalns Atlantlc exports of enly 358
bushels, against 131055 bushels last year,
Sugar became copspicuous through the
ageTesalve cutting of quotations by com.
peting refiners. Ruw grades declined
slightly on account of big crop estimetes,
and other outslde Influences, but the fall
Iln rtandard and granulated was dispro.
| portionately heavy, and at the bottom
point, after deducting all rebates, gpo
profit couid be figured. Even at the low-
¢st price buyers were slow to take ac-
vantage, evidently anticlpating more fa-
vorable terms.

Fallures for the week number 359 (n the
Unlted States, agulnst 217 last year, and
Z In Capada, t 15 last year.

‘

Halifax.

HALIFAX, N. B, Dec. . —Hallfax 1»
In the grip of & blizgzard tonight. Re-
ports recelved from points In Nova Scotla
Etate that the storm ls geaepal all along
the coast

Blizeard nt

In finished products the |

[

5|

Footwesr shops |

TARIFF AND THE FARMERS

WEALTH PRODUCERS THE 8UP-
PORTERS AND VICTIMS.

Munt Accept World's Prices for
Their Products and Pay Trast's
Prices for What They Bay.

BOSTON, Dec, 2—The American Free
Trade League issues the following article
by T. W. Davenport, of Silverton, Or.:

The proposition to form a farmers’ trust,
thmh as chimerical as one to extrct
sunbeams from cucumbers, may afford
a text for examining the social and polit-
leal environmen: whereln dwells, moves,
and has his being that Indescribable and
holpless Industrial animal called the
farmer,

i say heipless, because of his many in-

effectual attempts to hetter his conultion
by methods which are manifestly not |
witkin his reach or control, and because
he steadfastly refuses to employ others
at his hand, which would give him an
equal footing with all other classes of his
fellow-citizens.

Observing, several years ago, that Na-
tional bankers had been favored by legls.
lalive enactment with the power to :uml
their property into money, and recelve an

Ism."”" But such a remedy, even If social-
ists could agres upon a programme of
application, amounts to a profound re-
organization of soclety—something that
has never taken place at a single move,
and probably nmever will, for that l»s oot
the way reforms come.

Evolution does not proceed in that kan-
garoco-jumping style. Step by step, little
by little, l» the way humanity rises or re.
cedes, That is the law of progress. True,
negro slavery was abolished legally by a
decree, but everybody knows It & not
abolished In fact, Emancipation Is slow-
Iy progressing, that Is all. Socinllsm may
be the goal to which we tend, but it will
not come all at once, It will come In the
normal way, by fittingly adjusted growth.

Some soclalists of eminence belleve that
government should become more and more
unjust and corrupt as a preparation or in-
ducement for the radical change to social-
lsm, and at the last ejection voted to con-
tinue the hypocriilcal semi-barbarism now
dominant In the Nation. SBuch an idea of
itself is a striking evidence of Natlonal
degeneracy. Or ls It a fact that the infre-
quent commission sin only prepares
men for the practice of wvirtue, the fre-
quent shedding of human blood makes
them sensitive to the sufferings of others,
and the practice of the horrible cruelties
of war makes them gentle and humane?

No. This is not the way of the world
Belence does not teach it, experience de-
nies it, all history refules it

The ameliorations which come in the

| soclal organism are the result of calling

into actlon those faculties of human love
and brotherhood held In abeyance during

—8t. Paul Ploneer Pressa.

CAPTAIN OF THE TUG—“WONDER IF THOSE FELLOWS THINK I AM GO-
ING TO BURST MY BOILER FOR THEM.”

incomse from both thus doubling thelr
productive capital, the farmers rupplicat-
«d the Government for the llke privilege
of duplicating the usable caplital of thelr
farms; but they were spumed with many
a jest from the foot of the political
throne, Their proposition was &s good In
equity and as safe 1o the Government as
hat of the bankers: and, farmers
= 1% thmes more numerous than the |
Iatter, many people bave wondered why
they did not succeed.

Buet really there should be no wonder
concerning it. Privilege in any country Is
not for the many, but for the few, for the
redason that privilege expanded ceases to
bhe privilege. A few hundred National
bankers might lend money to the whole
ocountry; but, If the greater part of the
population were to be supplled with mon-
ey by the Governmeat, who would borrow
of the bankers

At bottam there Is no justification for
the Nationul! Bank system, A Govemrn-
ment founded for the declared purpose of
éstnblishing justice among the cltizens
haz no right to duplicate the capital of
one citizen and refuse to do Hkewise for
another. And, really, it s not the func.
tion of our Government to expand the
capltal of lpdividuals, The ldea In inde.
fenslble, and hence there was no united
action among the farming population. |
And, even if there had been a unani-
mous gEranger request, presented In- due
form to the United States Congress, the
answer of denlal, for many reasons, would |
have been just the same,

And one of the principal reasons why
the farmer cannot be as succes=ful as the
corporations, the manufacturing and com.
mercial Interests, in getting partinl legls-
intion faverable to them, Is because they
declare themselves non-partisan, to be. |
gln with and rest thelr case wholly upon |
itz merits, as viewed from the standpoint
of the genoral welfare, If the other inter- |
este, or clnsses. should conduct thelr busil- |
neas in llke manner, they, too, would fail

But ey do not Thelr demands are not
predicated upon ldens of justice and the
genernl welfare. With them thelr busl-
ness jnterests control thelr political ac-
tion. They go wilh the party that does
the maost for them, and by thelr campalgn |
contributions to a great extent control leg-
Islation

Such interests are organized and rpclk,]
authoritat!vely through their .-;-wemlna:
hends. They support lobhles, and employ
Rttorneys to defeat hostlle legisiation and |
securs extraordinary privileges

Probably no more astounding govern-
mentil subservience to syndicate control
was ever witnessed In any country than
in the adoption of the Porto Rican tariff.
Even “plain duty™ could not stand against
the greed of the sugar and tobacco muag-
nates.

In comparison with such concentrated
and unscrupulous powers, how is it ex.
Jpected that the farmers and the farm la-
borers, scuttered all over the brond area
of the Republie, without any effective or-
ganization. and split Into several politl-
cal factions, antagonistic to their own pro.
fessed Interests—how can it be expected
that they shall succeed In extoriing priv.
fleges from a Government already under
control of the privileged classea? Proh.
ably a majority of farmers, cspecially in
the Northern. Easterm and Western
States, belleve flrmiy In the protective
gystem, which !s the parent and support
of monopolies and thelr agEregate trusts;
and they do so In spite of the patent faet
that only In this way ean the prices of
esmmodities they buy be unduly ralsed
against them. On account of the tariff-
pratected trusts, prices of all the trust
goods have been largely advanced: and
there 15 no avoldance except by knock-
lng out the trust underpinning, the pro-
tective tariff, which the especimlly victim-
ized [armers regard as sacred. Can they
never learn that advance in price of things
they buy Is the same In effect as a de-
cree by the trusts that wheat shall be,
say, 25 cents a buahel, oats 15 cents, pota.
toex W cents, hopa 6 cents per pound, and
wool § cents per pound? If the farmers
do pot keep accounts, fate keeps a lodger
for them, with debit and credit columns:
and the trusts have charge of the debit
side. He must take what he can get for
his productions In a free-trads - market,
nnd wsuffer any trust extortion Imposed
upon him. Need he express any surprise
that at the ciose of his fiscal year he can.
not make ends meet?

And as the moncpolles become more con.
sclhidated mnd perfectly organized, the
wors: his case becomes,

Sooa the problem of trust regulation of

rices will be s0 completely solved that
any required income to the explolters ean
be reallzed, save what would debar a bare
Hving to the tollers

What is the course for them? How are
they to be awakened to a knowledge of
the ways and means of dellvery? What
Lincoln will emancipate them? There
are many people who answer, “Soclal

the clamor and barbariam of war. If It
is deelred that men should becvome more
regardful of othere' feellngs and
ests, the appeal Is not made to destruc-
tiveness and covetousness, the facultics
dominant In the kill-and-loot game, but
o beéenevolence, sympathy and consvlence.

Progress in genuine civilization is away
from the militant spirit and all other ex-
cesslve manifestation of selfishnesa 4

| sociallsm s that state of soclety In which

Justice becomes an estabilshed fact, then
every modifieation of the present sysiem,
called competitive, but in reallty monop-

inter- |

olistie, which lops off an injustice and ad- |

mita citigens to an equality of industrial
opyortunity. ought to be welcomed by so-
cialists as progreas toward thelr idcal
staie. They shouid have no fears of the
truth of this, and cordially co-operate to
remove acknowledged evils.

It will not do for them to say: “Let us
bave socialism at onceé, or let us have des-
potism; we will not travel with our fel-
low-citizsens progressively away from the
latter.” Buch a determination Is unrea-

! sonable, and wholly Inconsistent with that

moderation and fellow-feeling which must
precede the reign of justice,

The rational resource of the farmers,
and, In fact, of all wage-men, does not lle
in an endeavor to secure privileges and
organiza trusts for the purpose of ralsing
prices of agricultural products; for, i
guck a result were practicable, the mal.
adjustments productive of evil would only
be multiplied, and the strugsgle for ex-
istence become more ke that of wild
beasts than of human belnga,

There Is an easy and peaceful way out
of the difficulties which beset us, and 4t
is found by conforming to the Jeffersonian
maxim, “Exact justice to all, epecinl priv-
lieges o none.”” Let us practice upon that
self-evident gproposition by
privileges in the United States. In the
first place, as an experiment, and for Lae

{ pleasure of seelng how Dbeautifully 1t
| works let us vote only for members of
Congress who will stand firmiy for the

repeal of all tariffs that Interfere with
free competition or prevent us from re-
ceiving the full benefits of Ilabor-saving
miachinery and processes, the frultage of
progress to which all should have free

! ROCERD,

And then see how nlcely the trusta

abolishing |

would gide from thelr ornamental perches
to become us one of us,

Besldes the purpose for which combina-
tlona and trusts are formed and tariffs
Iaid, that of ralsing the price of Industrial
products Is at variance with the normal
trend of human endeavor. The unfafling
resuit of spontanecous co-operation, where
human beings are unrestricted by partial
laxs s to make everything cheap., Ma-
chinery s lmproved, processes simplified,
co-nperation of laborers adjusted, approx-
imadng more and more to perfection, and
all in mecordance with the great funda-
mental and irrepealable law of our heing,
“that men always seek to gratify their de-

gleaned material. He jumped
hed ut the mouth, and pounded
vith hoih tlsts and roared at ma
he could have been heand a block

Inborlously-

DEVERY WAS OUTWITTED

A REPORTER'S STORY OF AN IX-
TERVIEW WITH THE BIG CHIELN.

iing you've got there ls a le!”
red. coming around to the [ront
and tower with
linched paws. “Jusi vou uvse a Hne of It—
W try that on, that's all?
ve got more than a little bit of
If, and | didn't In-
g€, pu fxh person
i threnten me at etyle.
wut a head and o £ taller
dnd weighs at lvast twice as

About Half the Size of the Paunnchy,
Rumble-Voieed, All-Powerful,
Deputy, but He Waan't Afraid,

sires with the least exertion.™ “I once had a pretty hot expe wlence but I wis s to take a ham-

And what does this mean to the human | with Devery, the paunchy, ru -vul ....[ If that a, rather than
family, farmers, mechanlcs, manufactur- | Wealthy and all-powerful ; Come browheat
ors, operatives, professional men, wage- | mlssloner of the Police of York. the
men, and all, If it is not that more of | Fald one of the Washingwon c spond- mnkes me feol ke
the things that human belngs need, tne | €nis far a New York newspaj Al o= stuck my codnte-
necessariea, comforts and luxuries of life, | POrted by the Evening Star, And from ches of his fat, per-
can be purchasad with a day's labor? the pretty close study of the man that I d In n hiss that must

muade at that time I reached
alon that If ever n man «

e vilialn

the hiss of

pae TV ed

Conforming to the normal tendency of
human nature, and clearing away all laws

and regulations that Interfere with it, s long repotation for being as hard ¢ ! ze me, Blll, see?T YOUu
to ralse the wages of all those who are not and as uncompromising ax hamme -.: can't m You can't get :iw;\:'
drones In the great human hive. dynamite, then that man was this same  With It
This is the only way to general pros-  SEVery. U e
perity. | “The Incldent happened about 10 yeara Don't ¥ $s
The other way, and the way In which we | B8O when lrl' very was captain of one of 1o me voui 1 ye
are now traveling, is not the normal way | L West 8 police precineis in New | Near:
(0 prosperity st ail, but & by-way leading | X% T was attached as reporter to o
to the trust castle of Glant Despalr, who | _ I;’“"“f!} newspaper—not one of 1
gets rich and despotic by taxing the pour | 3 0°¢ B 1:'" ““‘"\"f e most conmery
Qupes who dwell In his =tolen Jdominions, ! lht-..n::l’,u:..-' o t':?n r.%:;ni’:lnu..lr:”_;::..ﬂuln.l-..
Bewmt——————r— | “The green goods game at that time
GUARDING A PRESIDEHt. was being worked for tens and hundreds
-oE :l“"ﬂ.*.‘l"l‘ by a r;a. ar or zatlon
o amcus green-goods 1 3 WIS
An Englishman's Singnlar Experi= | openly h’”.,gd by most ".:r ? \-s\‘l\-\rlh
ence In the City of Mexleo, } papers that this clique of swin
i-L-m.ans‘_t-:s‘ty Btar :?':|»"rl e uf,_,“w o =
- . > liv EICcon-gou men 1 ge t
“Danger of assesination s never far gquart ‘: In..I .Il'-»w-r::{ '-r--i::-t
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ROYAL BAXING POWDER CO., 100 WILLIAM ST, NEW YORK.




