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OUR FRIENDLESS WARDS.

Fathered. but orphans; wards, but
without friends—this 8 the prospect
that seems {0 comfront the people of
the Philipploes, iately freed from
Spaln, so hardly deliverad from the op-
pression of murderous Tagal taskmas-
tere. Hardly had the newg of the Bu-
preme Court's act of justice toward the
Fhillppines growa cold before Senator
Lodge rose in his seat and offered a bill
to clap the duty back on Philippine
imports—not 85 per cent, as was vonch-
gafed Porto Rico In lleu of our “plain
duty,” but the full Dingley rates, These
our wards are lo recelve at our ports
the same treatment accorded forelgm
countrien. In another articie on this
page we have pet out the legal status
of this matter as we understand it, but
something shouid be said if possible to
enlist the sentiment of the Natlon on
behelf of Phiiippine trade

Who will be the friends of thesg new
wards of (e Nation? Secretary Root
ginod up for Porto Rico, but he geems
to have no word for the Filipinos. 8en-
ator Lodge doubtiess has taken counsel
at the White House. The Republican
organization In both House: and Senate
will probably be committed to the blIL
There are Democrats from Eastern

Sthtes who wanted trade with Porto
Rico aided, but who are not concermed |
o help the
Coast. There arfe Southern Democrats
who enjored the prospect of free trade
with. Porte Rieo, so near thelr own
ports, but who will have no such com-
cémn for the trade of Manila with San
Francisco, Portland and Seattle. The
Porto Rico injustice was perpetrated not
s0 much for {1s own sake as for Its
precedent In the Philippines. The pro-
tected trusts that forced President Me-
Kinley and Secretnry Root to abandon
thelr recommendation of “justice and
morality” will be twice as eager now to
eompas= the rape of the Phlllppines, It
Ie & sorTy promect.

The future of the Phillppines deponda
Iargely upon the fesling their people
have for the stepmother country
they are happy and contented, all wi it|
be well If fhey smart under real
fancled wrongs, sedition and revolt will |
be their frequent resort. They may be |
our Australin or they may be our Ire- |
land. The only way we can cement
ithem to the Union fn bonds of true af-
fection l= with deeds. Promises and
fine speeches will count for nothink if
we 8ol the seal of discrimination upon
the produet of thelr hands, Oppressive
dutles have led to ware before and
glnce the American Revolution. The
Boston tea perty might be duplicated
any time in Manila harbor, for every-
thing coming Mto or out of Manila
harbor must pay duties on an equnlity
with foreign shipments. Luzon must
pay the same duty on its tobacco that
Bumatra pays;, while Porto Rico's
comas. in free and sugar from Russia
and Germany will get the same con-
cessions we accord cour Philippine plan-
tations,

The Pacific Const, of couree, will suffer
by this Lodge bill, if it becomes law,
as |t doubtiess will. But it seems un-
gracious to refer to the welfare of our
owa prosperous people at all, in contem-
piation of the infinitely more serious
situation of the islanders. Over, there
they are jubilant. he news of the
Supreme Court's decision set thelr bells
a-ringing and all hearts rejoicing. At
Ingt, they sald, the American Natlon
has fulfilied its continuous promises of
economic justice and pgenerosity. It
will be a sad awaking. They do not de-
gerve It This country is great and rich
enough to be fair to ite Islands of the
distant sea. It & powerful enough to

n"

Yield a pelty exmction of thig kind
rather than enforce It. If this Lodge
bill becomes a daw, it will work mis-

chief; and It will not be surprising if
it falls to provoke bitter resemtment
through the very mensce of iis inlro-
duction.

There appearsd before a Justice of
the Peace in Cleveland, O, recently, a
poor man who admitted that he had
Blolen-seme brass from the Standard Gil
Company, whereupon the Justice of the
Pence dischurged the thief with this
benediction: -

Fhig 1= & case of miributive justice. Tha
Standand (il Comgany steals from the poor
prople. and bere s & oase where a poor mas
stanls from the dompeny. 1t is & case of gei
ting bacsk at the company for Hs robbery of
the poor.

Here I8 the same kind of reasoning
which lles back of nil pless In abate-
ment for the crimes of amnarchists,
Debs thought the "industrial system”
was responsible for anarchist assassins,
and some of Portland’s advanced think-
ers gay that our present “social system™

| deport

is responsibie for the existence of the
miscreants who murdered young Mor-
row,

PHILIPPINE TARIFF STATUS.

At Jength it seems ible to extract
something dimly bordering on informa-
tion from the Washington dlspatches
cencerning the Ublted States Supreme
Court’s decision in the fourieen din-
mend rings case. Probably no one has
any ambltion to assimilate the jogical
proces=es of Justice Brown, unigue and
inecrutable as they apgear to the non-
professional eye, but all will Qesire
only, but desire strongly, to find out
what he means. Let us get what the
umplre says, and then go ¢gn with the
Bame.

It appears, then, that this decision es-
tabliahes free trade for Imports from the
Philippine Islands to United States
ports, regardiess of the Epooner law or
any legislation of the War and Trean
ury Departments that has come into
existence subsequent to the status un-
der which the diamond rings ciise was
brovght, We may dismlss af once, ac-
cordingly, all thought of such compli-
cationg as the Foraker act loterjected
Into the Insular cases declded fn May.
What was law og May 1, 1900, there-
fore, when Thomag H. Keefe, o Chi-
cago cusioms officer, selzed Emil J.
Pepke's fourtéen diamond rings, brought
with him from Maniia, s law today.

But this Is not to say it will always
be the law. There is now no duty on
imports Into the United States from
Phiillpplne ports, and the duties already
ecollected, estimated In Washington &t
$1.000,000 and In Manila at $7.000,000,
musi. be refunded. But if Congress
should pare & law on Philippine Imports
ke the Foraker lnw on Porto Rican
Imports, can we expect asaything eise
than suetentlon of the law by the Su-
preme Court? Probably we should not
be too sure of this, for you can tell
what the Bupreme Court willi do with
ita own precedents just the same way
that Erastus told whether a water-
melon was ripe—walt il it is cut open,

In view of the fact, howewver, that
the battle for trans-Pacific trade Is one
of the people against certaln protectad
trusts and Atlantic Coast maritime in-
teresis, it 19 exceedingly gratifying that
this decision lends so powerful an ad-
vantage to the cause of commerce,
With the Supreme Court so firm for
Philippine amaigamation, and with free
trade with Porio Rico a legislative pre-
cedent, the fight to erippie the trade of
our Aslatle possessions should be an
uphill one. Boume nteresis ought to be
eniisted on behalf of free trade, ne &0
off*at to those that will clamor for
duties, The Ban Francisco Chronicle,
for example, has been howling vigor-
ously for free trade with the Philippines
becaupse, we assume, that the Mr,
Bpreckels, owner of the Call, would
thereby be hit In his sugar interests
And g0 some of our disinterseted and
patriotic {ruste that want cheap raw
materiais might be expected to entoll
themselves against the equally patri-
otic and disinterested trusts that con-
trol raw materials. If Oxnard is aguinst
ue, Havemeyer “might be for us, ete.
It s almost past bellef that the bill of
Lodge in the Senate and the programme
discussed at yesterday's Cablnst mept-
Ing can go through Congress without
sericus opposition. 1f it does, it will be
because the Pacific Coant lg without the
influence it oaght to have In Washing-
Lo,

Another important effect of this de-
ciglon, as officlal Warhingion eeems to
uaderstand it. is that Philippine ports
will become pert of the coast line of the

Interesis of the Pacific | Ualted States and therefore forelgn ves-

sels cannot ply betWeenn Philippine ports
angd United States porta. 1t will require
a Treascry order to put this practice
lnto effect, but that may be expected
soon, A Republican Congress is pretty
certain pot to Interfere with so pro-
tective and prohibltive a policy. if
there are no American ships to bring

hemp hither from Manlla, it can le
thers and rot. Hong Kong will con-
tinue to handle the Rritlsh carrying

trade across the Pacific.

THE LAW AND AXARCHY,

The President in his message urges
upon  Congress  rigorous jegislation
agalnst anarchists, whm purposs shall
be to keep them out of the country, to
themm when discovered. He
woull make the crime of an anarchist
an offentse against the law of nations,
ke piracy, and have It 8o deciared by
treaties among all civillzed powers,
Congress doubtless will enant a new
statute providing that any murderous
assault upon the President! or any
dividual in the line of Presidential puc-
cession be made punishabls with death,
for it is ot sound publie policy that an
attempt 10 . areaseinnte the President
should be treated as would an assault
on any one else, subject to no special
ponalties. The Federal statute-book to-
day provides no special crimioal law
applicable to an attack od the Presl-
dent, and this omission should be cor-
rected. Congress doubtiess will amend |
the existiog law on immigration so as
to secure the exciusion of anarchisis
and thelr deportation when discovered,
It is further proposed that the assem-
blage of anarchists and the preaching
of thelr doctrines should be made felo-
nies. Any anarchist spesch, any an-
archist pubilcation and any anarchist
meeting or soclety which—as a ques-
tlon of fact—directly or indirectly in-
cites to violence or urges any crimianal
act 1§ now subject to punishment ag a
misdemeanor at common law,

It is propased that the offense, now a
misdemeanor, should be made & relony
and the penalty proportionately In-
creased. Federal and state le;:hr!uih-n

|

suspected, unrecognized anarchists; the
gilent, brooding, sullen sort that are not
knowa as acarchist orators or editors,
but In whose minds the seed of an-
archism sinks, tnkes deep root and
grown laxuriaatly until it finally bears
fruit in erime. b
What Ilsw can reach these creatures,
whose names are not even on the lst
of suspects? They can read, and, even
if they could pot read, they could Im-
bibe anarchistic ldeas through their
ears, Given & man whose mind Is a
natural soll for the seed of anarchism
and It would be absolutely impossible
to prevent him becoming an anarchist
in faith, but the world might mever
know that he entertained this faith
untl] he xrtempted to put it into prae-
tice by pome terrible deed of murder.
Out of this terrible class of unsuspected
anarchists always come creatures jike
the assassin of President McKinley. To
creatures llke Herr Most and Emma
CGoldman, who are already *“blacklist-

ed,” anarchlsm hss come (o be lttle
more than “stage property.” The
courts in New York treat Most with

contempt, snd Chicago permits the pub-
leation of “Fres Solcsty,” formerly the
“Firebrand,” despite the fact that M
opanly declares that it s the exponent
ef “anarchist-communism."” and japds
the memory of Parsons, Sples, Engel,
Fischer and Lingg, executed as murder-
ers November 11, 1887, as that of mar-
tyrs In a holy cause, This wretched
peper Is a very repulsive sheet, but
probably the authorities would find it
difficelt to suppress it legally if they
would, and It would be hardly worth
while if they could, for the creature
that could be made inte sn anarchist
pssassin by readiag it is already hope-
lessly lost to the roll of ssne citizens.
If such papers were suppressed, they
would flourleh la secret, even as low
liquor dealers do in problbition states.
Beyond the enmctment of the Federal
statutes we have described and the eb-
actment of the same extension of the
common ldw In regard to all acts and
epeeches which ipelte to crime, nothing
can be done to safeguard our rulers
from anarchist aesassins. In France,
where the law against anarchists s
most severs, the editor and manager of
the Libertaire, of Paris, waseent to jail
for pablishing an article which Includsd
the following:

Must the seed of herorr remaln sterfle” Have
the subiime Louvel and Caserio no hefrs? Are
the Killers of Kings sll dead, thaso who de-
clared, jlke Jerome Olginsl, the executor of
Galsns Bforsa, that & painful death created an
eternal romown?®

Louvel was the assassin of the Duke
of Berrl, and Caserlo murdered Presi-
dent Carnot, The severe laws of France
did not prevent the publleation of this
stupld stuff, which is worse than any-
thing ever published in America. It is
not this tribe of opem, blatant degen-
erates, thess “hlacklsted” anarchisis,
thet are to be dreaded. It is the tribe
of unsuspected anarchists, who never
openly pose as evangelists or orators;
these native-born and bred degenerafes
who glve no warning of thelr presemce
or their Intention to do murder until
they have dohe it; these are the an-
archists to be dreaded, for they are
mver dimounced as anarchists untll
they have become unexpectedly sssas-
sinz. Such minds are mative soll for
the seeds of anarchism, and no law
cen prevent this soll belng seeded for
crime.

MAKING DOG EAT DOG.

The enlistment of natives, armed with
bolos and spears, to fight the Insurgents
in Samar, s a revival op the part of
our American officers of the methods
that were adopted’ in thils country by
the whitées agninst the Indians from
the first settlement of New England
and New York down (0o our latest war
with the Indisns ‘The Puritans hired
the Mohegans to help them exterminate
the Pequots and the Narragansetis
The Huglish used the Irogquols to fight
the Hurone In Canada. At & later date,
after the Revolution, the Americans
nlways enilFted friendly Indinns to help
fight Indians who were the hercditary
foes of these Indian scouta The hered-
ftary feuds between the Pawnees and
the Sloux and betwesn the Chippewas
and the Sloux led both of these snemles
nf the Bloux to enlist as Indian scouts
The Crows were slso glad to be em-

| ployed agalnst the Blackfeet.

General Crook succecded in his war
againet the Apaches of Arlmona and

i!\'ew Mexico largely through his ability

in- |

|
|
|
L]
|

in using bands of friendly Indians as=
peouts 1o trall down the hostlles. Bome
of these scouts were used ln the Modoe
War. This poliey of making “dog eat
dog™ Is as oid as the digcovary of Amer-
fca, for Corter used the Tiascalans as
native allies agalnst the Aztecs when
he conguered Mexico, and the British
In thelr conquest of India pursued the
same policy, a policy that bore excel-
lent fruit in the great Indlam mutiny
of 1857, when the pative allles of the
British In the Punjaub and In Nepaul,
by refuosing to join in the revolt, saved
| India to England. The same policy was
used to break down the strength of the
old Highland clans, whoss hereditary
feuds were =0 bitter that thelr exist-
ence Jost Charies Edward the battle of
Culloden.

In the great English Revolution of
1641 the Highland clans in Scotiand
were divided [n

| through clan feuds than through reilg-

{don. It Is an old trick, and probably
| will be practiced a great desal in the |

exploitation of Africa. The whites will
oltaln biack allies to destroy any na-
tive tribes that prove obstructive, for

| without this advantage of native alljes
| the occupation of barbarian countries is

| always slow and difMcuilt,

The great-

‘ﬂt obstacie to the partition of China is

enacted on this subject would suppress |

anzrchist mestings anid speeches, but of
course il could not reach mere opinion
or those adrolt, guarded uttérances
which, incendiary in their intention and

that It has been really an empire for
| thousands of years, which Indla never
was in & complete sense. If China had

| been divided up Into various tribes of

antagonistic religious falth, its history
in It viciesitudes would have resembled

influénce, no general statute can reach. ]s,hat. of Indla, where rival races and

You can punish a man for snarchistie

acts, but you cannat punish him for an
academic belief o the tenets of an-
archism, The extension of the common
law doctrine in regard to all acts and
speeches which Incite to erime contem-
plated by special legislation against an-
archy s within the authority of Con-
gress; the difficulty .n framing such
statutes lles o defining the crime and
specifying the offcnse without trench-
ing o legitimate popular rights Bot
when all these proposed statules against
anarchisis hzve become part of the
body of our Federal and state law, it
is doublful whether muck additicnal
pafety for our rulers agalnst the as-
eaults of assassins has been obtained
The anarchists who are already

“blackilsted™ in Europe could be ex-
cluded. The anarchists “blacklistzd” in
America could be deported, but ths as-
sassin of Presldent McKinley did mot
belong to eltherclass. He belongad to
the most dangerous class of all, the un-

|

falths have been made to eat each
other, The salvation of China has been
that it has been an Imperial unit, not
a congregation of hostile states and
peoples,

The Nicaragua Cansal stems now sure

to bLe comnstructed. The report of the

Canal Commission settles the cholce a!l
When thls canal is once

the route.
built it will be possible to ship freight
from New York lo Ban Francisco,

freight steamers at rates with which no
rallroad can compete. And when that

day comes the counlry may eXpect a
movement on the part of the leading

rallreads to unload them on the Gov-
ernment at fgures far In excess of thelr

rec] earding capucity or of the cost of
If the Nicaraguas Ca-

replacing them.
nal cannot be defeated, we may expect

ner or later & movement to unload
the great transcontinental
upon the Governmeat, AMen in both

tkelr alleglance more |

(U]
Portland and Puget Sound ports, on

rallways

parties will be found urging the wisdom
of Government ownership of the rall-

President Rooseveit's action In placing
the system of rural fres dellvery in the
Posioffice Department, including the
carriers as well ag the clerks at Wash-
Ington, under the civil service rules, and
his extension of the classified service
in the Indian Bureau, are excellent
strokes in behalf of civil service re-
form. The change affecting the Indian
agents had been asked for by the Indian
Commissioner and the Indisn Rights
Association without avail ontil Mr.
Roosevell's accesslon to power. The ex-
tension of merit rules over the rural
trea dellvery service covers ajready
some 6000 persopns, and is most lm-
portant, as thiz branch of the postoffice
service s sure to grow rapidiy In the
future. President Roosevelt has acted
with timely sagacily in placing It be-
yond the reach of the spolismen.

Japan has today over 050,000,000 “of
people. Its revenue is about $138,000,000.
its mational debt now stands at $250.-
382,000, mil accumuiated mince 1870. In
1872 there were omly eighteen miles of
reilway In the whole empire, but in
1599 there were 2635 milles open 10
traffic, In 1570 Japan had but thirty-
five steam vessels and eleven sailling
vessela. Last year she had 1221 steam
vessels with a total tonnage of 315,168,
and of sailing vessels 3822, with a total
tonnage of 269,032, or a total number of
vessels of 4643 and a toecage of 524,200,
In the matter of manufactures, espe-
cially those comnected with cotton, Jap-
| anese goods are to be found in all the
| reat markets of the far East. Japan
has a formidable army and a powerful
navy, and ls conceded to be one of the
great powers of the world.

General Chaffee recommends that
Aguinaldo be brought to ihis country.
This suggestion is a good one, for It is
exactly In Jine with the pollcy w2
adopted In the case of Geronimo, the
famous Apache outlaw, and with the
poliey of the Britlsh Government, which
keeps Arabl Pasha in Ceylon and does
not permit the lineal descendant of
Runjeet Singh, the famous Bikh chief-
tain, t0 Jive in Indin. France, also,
made Abdel Kader live as an exile In
Damascus, Agulnaldo ought to be re-
moved so far from the Philippines that
he ecannot exércise any locendlary in-
fluence. He {s a murderous miscreant
whose life is justly forfeit by his fa-
mous plot to kil all the whites in Ma-
nlia, #nd to force him to live In exile
would be a small punishment for his
perfidy.

Vancouver, Wash., has just voted to
#=il Its electric light plant. The piant
was established with high expectations
in the way of reform and economy. It
cost the city so much to run it that It
was soon glad to jease it to private
| hands in order to get the elty lighted,
and now It Is faln to get out of the
whole thing. Here, then, s another
trusting community made the victim of
misplaced confidemee in municipal own-
ership as it is known and practiced by
all citieg that are made and maneged
by college professors.

Senator Turner, of Washington, is
very much concerned over the organiza-
tion and proposed operations of the
Northern Betcuritles Compaay. it the
great rallroad trust is able to establish
Its manopoly in Washington it will be
because the lawyers are able to drive a
| ralirond train through the state consti-

tution. Inasmuch as Senator Turner
| bad more to do with the framing of
the Washington constitution than aoy
other person, possibly he will have a
| few explanations to make in the next

campalgn.

It is somewhat etartllng to find that
the Oregon and Washington Republi-
cang In Congress commend the mes-
sage enthusiastically to & man. It is
strong, fearless, masterful, forcible, fair,
valuable, Imiporiant, comprehensive,
brosd, liberal, excellent and even cred-
{table. 1If these do not bring sppoint-
ments, what willT One would have
supposed, unless the gentiemen had
epoken, that they would hald the mes-
sage up o scorn. It's a brave world,
my masters,

The Oregoninn has repeatedly sald
that unless the monopolistic trusts ocan
be restrained In some way they will
| drive us to Government monopoly
Whereupon the Eugene Guard finds
that The Oregonlan Is moved to “rap-
turousiy embrace Government control
and ownership of raliroads”™ Raptur-
ous embracing is not exactly In The
| Oregontan’s line, but when it absolutely
needs to do any, it will try to flad some-
thing more attractive than collectivism.,

In the forefromt of the Evangelical
Assoclation that has just refused to ad-
mit the Rev., Mr. Hoyt are the Revs.
Cilne and Btarr, whose strénuous ex-
periences before ministerial bodles must
| peculiarly fit them for pasaing on cases
| of this kind. Mr. Hoyt, by the way.
| having famlilarized himself with the

evangelical” type he is up against, de-
clines with thanks. This may be as=
well, all round.

—_——

There was organlsed at Anderson, 5.
| C., at the time of the assassination of

| President McKinley, an order for the
suppreasion of anarchy. Nevertheless,
a lynching recently took place at An-
derson In which some 200 men pariici-
pated, Including doubtless a number of
| this order for the suppression of an-
archy.

1 The new regiment that Csnada will
sond to Bouth Africa will consist of
| four squadrons of mounted riflemen, 600
| ¥n all. The Canadian Government fur-
nishes the horses, the arms and equip-
ment complete, even to the tents, so
that when the force lands In South Af-
rica it wiil be ready to take the fleld.

The Berlin hourse tpok a fit at Presi-
demst Roosevell's proposals to bar out
Europe’s aparchists, {illterates and
starvellnga Steamship companies’
shares fell precipitately. This does not
in ltself give a very high character to
the Atlaciic immigrant lines' much-
lauded passenger traflic,

The Pan-American delegates all but
eame to blows over the dlscussion of
universal peace. Thus truth continues
to be fonnler than comic opera.

Portland's New Consclonsness,
Ariington Record,

An active and concerted cunvass is be-
ing made In Portiand for the 29000, Port-
land's e=timhted share of the Lewls anad
Ciark Expesition fund. From the reports,
there Iz no doubit about getting the
amount subscribed. Portland is waking
up to ils vwa lmportance.

' THEORIES OF SPECULATION.

Wall Street Journal.
We have recélved the [following:

lll
numuthntmlnmmdﬂum
can ba bought cheaper on Monday than

on any other day In the week [s this
so, and If so, why? Is there a recognised
low day or high day, and what day is it™

It is & tolerably complete answer to say
that If Monday were uniformly the low
day of the week it wonld soon ceass to be,
becsuse everybody would buy on Maonday,
and 1t would become high day Instead of
low. Theorles of this kind and dream-
book reasoning are common with specu-
lators, who look upen the market as full
of mysterious mechanism instead of being
chiely an attempt to discount expected
changes in values. All sorts of events are
twisted into reasons for or agalnst buy-
ing stocks. Bome of them stand for a
time the test of trial, but then mys-
tericusly, g0 wrong.

The reason why such theorles exiast, why
for a time they seem to be sound,
why they Inevitably go wrong. is that
they form parly of the general law of
chances. The fourndation of this law
is that evenis equally llable to happen
tend to equality in occurrepce. If W0
black balls and 1000 whits ones were put
in a bag, a person drawing therefrom
would, In a large number of drawings,
take out just as many black ones as
white pnes,

It 1a equally true that there would be
times whes he wouid draw a considerable
number of black balls without drawing
any white ones, and then enough white
ones to restore the balance. A sufllcient
number of tests would permit the con-
struction of & table, showing the probabll-
ities In favor of drawing any number
of either color comsecutively.

This In some degree has a bearing upon
the number of strong days or weak days
which may occur in the market. Many
other Influences enter into the case, but
such {nfluences over considerable periods
of time neutralise each other and are
ifterwoven into the general law of the re-
currence of events equally Hable to hap-

pen. .

In a bull market, Monday might be ex-
pected to be rather stronger than other
davs, because it might be suppised to get
the accumulation of orders over Sunday.
On the other hand, Saturdsy might be
connidered as unfavorabiy affected by the
market, belng open only two hours Instead
of five hours. It is doubtful, however Iif
these modifications smrould have In the
long run much (nfluence. Examination
over a time long enough to allow the va-
rious combdinations (o repeat themeslves
would show that each of the days in the
week wan about equal to every other IR
the point of being high day or low day.

It would also appear that each day had
runs of being either high or low. There
might be & dozen weeks In which Monday
would be low day. If this occurred, it
could be accepted that within a short
time Monday would cease to be low day,
and some other day would take its turn
in bringing up the average. This fact Is
what produces theories like that which
has Interested our correspondent. Some.
body has observed a run of low Mondays
and haa been inclined to think they
might be a permanent factor in trading.
They were simply [llusirations of the
working of the general {aw and the Jes-
son to be drawn from them I8 not ex-
pectation of continuance, but certainty
of change.

There s only one unchanging rule In
speculation. That Ix the certainty that
values determine prices in the long run,
and that the fundamental effort on the
part of cverybody who tries to make
markets Ig to foresee value= and to mAke
money by adjusting prices thereto.

In bringing thls about there ls
manipuiation against values. The large
operator who believes that a stock s
going a few months hence to be worth
a good deal more than the present price
has to aequire a lne of that stock In
order to make money. He may make the
price weak to Indoce others to sell him
stock. It is AifMcult to tell at the start
whether manipulation f& In the Mreection
aof values or against them, but it usually
becomes clear within a short time. Hao
when prices are up and & large operator
wishes to sell, he makes the market look
strongest when he knows that an ad-
vance has been carried too far. This Is
a matter for Individual study and opin-
ion. Fortunately values, especinlly of
ralirond stocks, can be determined much
more accurately than heretofore, and this
pirts the outsider In a better position, as,

often

—nature's Inimitable masonry—need only
to be talked of and pralsed as they de-
serve and overstadowed with fitting le-
gend, to make them rivals of Yosemite
and the Garden of the Gods,

Nothing will be galned by one part of
the staie fighting every other soction.
Should our neighbor counties suddeniy
galn great wealth we would profit there-
by. If our metropols were doubled In size
we would have reason for rejolelng. The
Ctamber of TUommerce, of Portland, shows
its wisdom In planning to develop the
stats at large, knowing that It will fll
the coffers of Portiand. Briefly, Its plan

i6; Agalnst raliroad dlserimination:
| development of Cregon; for Niceragua
Canal; for promotion of export trade; for
a deeper Columbia channel; for an open
tiver to the Inlund Emplre, and for 200.-
000 people In Portland in 1908,

Geer Hos Stadled It
New York Journal of Commerce.

It may be easler to limit mates than to
| prevent consolidations. This shows that
he has diligently studied modern raliway
development and ihe econditions of rall-
way competition. The wubstante of con-
solidation cannot be prevented, even (f the
form of consolidation can be defzated, But
the raliwaye are still common carriers, and
the Leglslatures and
able to protect the publie from any actual
damage or wrong commitied by zuch cor-
porations.

Equal to the Ocerasion,
Albany Democrat

The enterhbrise of Portland han been put
to test thiz week In a striking manner,
when it ralsed over OO0 In a few days
for a great centenninl expoaition in 1905,
1t was equal to the occusion and showed
a spirit of enlcrprise that was striking.
It is timely, too, .for with the strides thai
Saattle has been making it Is-high time
for Portiand tv come io Lhe front with an
enterprige that shall attract the attentlon
of the entire countri

Seiection of Commiticemen.

WABSHINGTON, Dec. 4—Senator Alll-
eson today named 10 committeemen {n con-
nection with the resolution passed yester-
day to select the Espublican members of
the Senate committdes. They are: Platt
of Connecticut, McMillan, Proctor, Per-
kins, Nelson, Warren, Falrbanks, Kean

and McComas

BRITISH VIEW OF MOXNROEISM.

LONDON, Dee, 4.—President Rocsevell's
message to Congress holds the first place
in w newspapers here today
The t on It, Bowever, differs lit-
tla from that of the morning papers.
Strong general appruval of the pronoucce-
ment, which, as the Bt. James's Gazetls
says, “strikes motex of conscious strengin
and assured success'” l¢ the pervading
tone of the aditorials.

*“The spirited declaration for Monroe.
fsm will cause a fluiter In Europe,'” szys
the Westminster Gazette, which contin-
ues: “If the Kalser is really of the opin-
fon. as alleged, that ‘the American peril’
is the questlon of the future for Europe,
he will find conflrmation in the messaxe,
He will envy Becretary GCage's surpius of
£15.000,000, avaliable for dbullding ironclads
or other purposes, for the Amerilcan doc.
triné, backed by American surplus, means
that many European ambitions In South
America are foredoomed to fall, We do
not doubt that it is the polley of this
country, If called on to make n cholee,
to stand by the United States In defense
of the doctrine, We am aiso an Amer
fean power, and it was we who first sug-
gested the fdes"™

After noting that South America, the
only outlet for the surplus population of
Europe, 18 largely In the possession of
the corrubt Spanish, over whom the
United States throws fis acgls
guarantecing good govercment, the West-
minster Gagctle conelodes: “It s not easy

defense ls difficuit. The situation has the
germs of an !mmenss confroversy in the
futurs,™

AUSTRIAN (0\{‘1!’2\1‘ ON MESSAGE.

Papers lnallmnnl Only in Pralsing

References (0 Anarchists.
VIENNA, Dec. +—Dlvcussing President
Roosevell's messarg« to (Congress, the
Austrian papers are unan! s In prajs-
ing the references to o 3, but on
other points they ars pot gy w0 lauda-
tory. The Fremdenbiatt comments on the

peaceful tone of the message remarking
that President Roosevelt evidently will
not allow himself to be carried away
senseleas chauvinists,

by

The Neuste Weiner Tagehlatt dwelis
upon its “imperialistie charncter.”” and
adds: ““There lives In America a spirit

a5 an ‘appendant’ to the Monroe Ik
trine formula of Europe for the Ame
and this formula, although clad In the

most peacﬂul phrasss, pervades the mes-

sage.'

Tha Deutsche Volksbilatr declarss
the polley enunclate] must expand Amer-
fean production, and, therefors, “mensures
for the protection of Austrian produciion
are required by the dlctates of self-pres.
ervation.”

The Austrian Volks Zsitung belleves
that the strength of the message llvs If
the moderation of its tone. addinmg: “It
spesks In the language of & Strong man
who knows he requircs no sonorous words
to be heapd"

The Neue Welner Journal, al=o denling

that

with the power of the message, recvm-
mends its close study, S0 as to inal
means at tlie proper time of spolling bis

game.”"

Treatment of the Anarchists.
NEW YORK, Dve. 4—No portion of
Presldent's message Iy more cordially
proved of In England than
to the question of the treatment X
the London correspondent

the

of ar

archista, says

of the Tribune. It !s considered excecd
Ingly gratifying that Presldent Roosevell
should not be afrald to make propossis,
which on the stirfuce are he erit-

; il
oplilan

jcism that they are subvers

liberty In the matter

In reference to the proposal that man-
kind should bind itself together to make
anarchy, llke plracy, a crime against the

Inw of nations, it i» polnted out that the
difficuity is to define what anarchy con-
sists of, and to obisin trustworthy ovi-
dence agalnst those holding such a doc-
trine before they commit overt acts which
would render them amenable to ordinary
criminal law.

Approved by Paris Figare,
PARIS, Dec, .—The Flgaro,
ing editorially on Presldent Hoozevelt n
message, says it has n clearness and
franknesa rareiy found in such documents

comment-

for |

The Governor of Oregon recognizes that |

Congress are -:ml

while his view of value may dffer from | The paper dwells approvingly on the Pres-
that of other people, he can, at least, act | dent's proposals against anarchists,
on his own opinlon. Mosg of the other morning papers nleo
Theorien of treding are of Nttle vee, | contain  apprecintive comment on b=
becanse of the dlfficulty of applying the | Prcaldent's message. The Gaulois says:
iInw under which they aet. It Is stmpler | “It s stmple and substantial. What
and safer to trada In one of two ways: | sirikes one most I Uhw moderate and
Bither be sure of knowing the wvalus of | conctilatory tesms In which the m
the stock held and stand upon It as an | s concelved and the design to outiaw an-
Investor, or trade biindly on news or | archists will certalnly fnd an echo In
tendencies or sentiment with a two-point | Europs.™
stop order for protection. Each hags Its The Joarnal sums ugp Presiden: Moose-
advantages and (ts disadvantages, bdut | veit’s poiley as moderate imperiallem, re-
elther method will be likely to give bet- I strained by protection, prudence and fore-
ter results than any system of fortune | thought

telling, ~—=

Applied to \rllrznrln Dispute,
A BERLIN, Dee. 4—The af the
Let Un Not Fight Each Other. Forelgn Office heres made a specl
Wallowa News, plication of President Rooscveit's

As a whole. the people of Oregon lack | tion of the Monroe Doetrine

In state loyalty, Not that we do not | mans dispute with Venczuela

at heart love our great medal-winning elgn Office officilal Intimated that while
atate, but our neighbors—Californla and | 3  ftriendly adjustment of
Washington—with less of which to boast, | ciqimeg s sl expected, a [

by sheer zeal are attracting the East with- | ment might become Germar

In their borders. Orcgonians should talk | ny distant date. Such a settlem i
Oregon and write Oregon and belleve in necessary, would not Ipfringe o the
Oregon, We have the best climate, the | president’'s pollcy nor offend the United
grandast mountalns, valleys the most fer- | Siaten 1o the least. 3 alsn
tile afd landsoapes the most picturesqtie | gaid that the Presldent's !mumiegration
that the blue sky hangs over anywhere. | yiows were not of speclil Interest to Ger-
Our siivery lakes: our snow-crested oraf® | many now beooayuse the emigtation to

is Inconsiderable
Pan-American Delegates Impreasned.
MEXICO CITY, Dec. 4+—The opinion of
the Spanish-Ameriean delegaten to
Pan-American conference with respoct

America

| Prestdenmt Roozevell's message 1= highly
favorable, Its spirit of justice and the tone
| of friendlines= in Its allusion to Latin-
Amerlen republics are warmly
Notwithstanding, It Is arkne

the part dealing In recipr
give very much sncourasen
work of the conference under t
In Mexican Government clrele:
ommendations of the Pr ';tm te
the amount nectuelly

pald out by the
United States to the Weil and Abra elaim-
ants has created tho best impression

Mexican Comment.
MEXICO CITY. Dec {4—President
Roosevell's message his been very favor-
nbly recelved In government and b
circles, The genernl comment s
declaration In favor of Cuban
ence and a free-trade policy witt

wmines=s

{ and will greatly sirengthen American
prestige all over Latin America. He hae
completely dlsarmed the eri 1 pros= of
one of Its princlpal mrguments agulnst
the Washington Government.

|

Father Cromw=es's roahien.

CHICAGO, Dec. 4 —Notwithstanding the

fact that Father Jeremiali J. rowley
| bas appclogized to Cordinal Martine

| for anything unseomiy In his conduct as

be all

a Catholle priest, he will not vwer

to worzhip for some time (o the Cathed-
ral of the Holy Name. Today, when in-
Junction proceedings to prevent his en

| Ing the Cathedrnl

were called up in Ju
| Tuley's court, it

was expecicd that
case would be dlomizsed at the requ
of the thurch. Neither Father Crow
nor hia represéntntive wns present,
Attorney A. T. Moran sald that

bishop Feehan had not |nstrueted h

withdraw the petition for infunction. The
court continued the case indefinitely, but
stipulated that the deposad priest was still
under his oath not to worship In this
parish.

Foarhidden to Drink “YVine.™
WASHINCTON, Dee, L—_Drigpdier-Gen-

eral Bell has lesued an order
dlers In Northern Luazon forbldding

them,
under pain of sevors punixhient by court.

martial, to drink the satlve “‘vino™ spir-
its. which has been found to produce in-
sanity and incite to crime.

XOTE AND COMMENT.
Congress can MI—I:'.'t accordingly.
The quick or ihe_deed—ﬂtu Stone.
& Sign of Winter—COAL $14 A TON.
Everything cumea_to him who walts,

| also to him who eats mince ple.

A drlving storm usually operates with
free ralns.

What will the Sultan do when he crosses

|
{ the divide and there !s the d-v-1 to pay?

The only smoke nuisance In this part
of the country s the altitudinous price of
good clgars.

The beetles that are
church in Middleton, O,
| afrald of solid food.

eating a stonas
are evidently not

| Perhaps it was the spirit of the times
that led the President to do a little side-
slepping in the message.

without |

tn affirm this in the interests of man.
kind, and when the United States, after |
warning Europe pot to eénter Amorica,
procecds itself to step out from the
American Continent, even a theoreiical

ap- |
that referring |

Terrible Terry and the Terribla Turk
| have convinced us that there isn't such

a ot In a name after all

\
i —_—

[ It Is now up to some youthful satisticlan
| to calculate how much the message would
be worth at magazine rates.

Now is the time to point with pride to
the Treasury surplus. No telling what
| will happen to It In the next few months.

The n "—I poets of the Bantlam are
threats 2 o send in another contribu-
tiom, L ae u.un..nl; wiil be given, how-
ever.

Every cloud has a sllver Hning, but the

resent | 2l state of Oying machinea
| does not the organization of any

aerinl minis

The Isthmian Railway is the only line
in the wor that can advertise a ride
from océan (o ccean with the scenery

composged of red-bhanded war all the way.
On S3aturdey he spread his tafl,
amml fins;

Sunday bhe was present when the family
b to dine;

w wase served up, cold,
£ sllre;

he was aalnd,

a gobbler great

in many a
with a dash of ol

h» was sandwiches:
s ground,
made his farowell bow as hash when Fri-
day came around

Prima Donna Calve's father, & hale and
hearty

on Thurse-

peciant, nearly 80 years old, re-
slden In the south of France. He is im-
Mensey f hin famous daughter.

he roso trees In his garden,

he sald to & visitor: “Look at these. Most
of them are ceverad with blooms, bat
here s one tres which has barne only ene
rosg. It has spent all its strength in pro-
ducing one perfect blossom. That s the
histary of my daughter and her ances-
tors. She s the supreme flower of 100 for-

gotlen gi-:}-:rl‘t!.ln-r;-

Fwing MifMin, of T‘:l‘vh‘lgh!:l has

mong his Interesting collection of auto-
| praphs a letter written by the wife of
Benjam!n Franklin to one of his ances-
| tors The letter denls with homely top-
les, and s delightfully misspeir Tea-
kettle appears In IL disgulsed as “tekitle”™
Mrs, Frankiin'a letters, indeed., were al-
woys quaint When her husband, in 176§,

Europe. =he wrote him a detalled
escription of thelr house, saying, among
In the room downstalrs the
chalrs paln ares ad-
mired by all. In the parior is a Scotch
|k‘nr!'<'L which has had much fault found

other things: “

horsehalr, and

1
i was in
‘ are

I-.n.-.‘-. it. Your timeplece stands in ons
| eorner, which is, 1 am told, all wrong;
but | zay we shall have all these as they
should be when you come home. In the
room for our frierdds we have the Earl
of Bute hung up, and a glass, May T de-
#ire you to remember drinking ElansesT"

A Porisinn matron of weath and position
|'s-nw in

a park one day a young servant
gir] seated on a bench with a half-dressed
baby on her knee The girl was crying
helplessly In reeponse to the matron's

quextions ghe made the naive confession
that she had been spending the previous
hour In fruitless eforts to arrange the
infant’s attire, and after hopelessly strug-
with the mysterles of swaddling
had glve up the attempt. How
was she to face the anxious mother, her
mistress, with the child in this undressed
rinte? Despalr at the thought had driven
heér to tears. Helween the sobs she ex-
platned that she had that morning acoepl-
od a sitwation as pursery mald without
|r\¢r having held a baby in her arma be-

P

ciothes,

fore. The kind-hearted Iady dressed the
hapless Infant and determined there and
then to start a school for servant giris.
The institution s now a fMourishing con-
cern, and the lady who founded It has had

sitisfaction of turning out several
hundred domestic servants, fully equipped
for the efficient diascharge of their duties
in the various branches.

e

Pralse Is Due to AlL
Eugene Register.

Credit 1s due 10 Hon, H, W. Corbett for

| taking FH00 stock In the Lewls ana

Clark Centennial, but, after all, his $30,000

s no greater, according to his weallh,

than the lesser sums given by other Port-

land citizens who are just as enterprising

and enthusiastie as Is the venerable capl-

' More ihan that, i the falir In a

| Anancial success Mr. Corbett hie a chance
Lo ger his S0 back.

Might You Are, Nelghbor,

Bugoene Heglster,

Portiand mlscd 0099 for the Lewls apd
Clark et 1 three days. My, but
their TI turkey must have

i lasted go

PLEASANTHIES OF PARAGRAPHERS

1:30 A. ¥ —Dimpletos—1 was detzined at I.hﬂ
ey o Mo Dimpivtoa—iWas It worth secing?
Experience.—~Flrst Sandwich Man—Do

and Sandwich Man—
1y In these llterary

7 you moch? B

e ala’l much

{ L] [ -
i as Daoxhter.—""Will you get wings
3 you g0 10 heaven?” asiked little Elale of
_ who s bald-headed "Yes, dear,’’
i wy pul feathern oa

she permisted. —Uhis

Frantls Voloce (at telephone)

{orwzsu=l Lhat consignment of
T mn* A o New Haven 3=2tT Ths
Tyl Frantic Volen—Then

Send them to Dosten!

sake, Eisle,
disgraceful
like Willie?
we'rn play-
and 'm

Momma—For goodness

you shouting In that
Why can’t you be guiet
Ho bhas 1w be guiet the way
L: He's papa coming home Ials,
youu. —Philsdeiphia Presa.
Great  Dissovery.—Hamold-Wall,
4 find gusoline a good remedy
Percy—Splendid! Not only 41 (t cure
%, but every one in ballroom de-
emell and thought I owned an atuto-
hlcagoe News.

Percy, 44
ye for chapped
hands ?
Jd the
-

Folite Sarcasm —Mr. Tightist—I"'m
willing 1o heip & deserving unfortunste.

niways
Here

is 2 cents; pow don't spend It for drink. Tramp

Certalnly wmot. 1If I don't buy a Ueket to
Flaclda Uil surely purchase a set of Winter
flansels ~Cheisen (Mass.) Qasetts.

Syspense.—*'Esen hunting., today?™ *“Yes*
sald the amateur, with the wild. apprehensive
fook in his ¢ye. ““Have you shat anything ™"
“1 dem’t know yet. I'm walting for the rest
of the party to got into eamp, so that ws can
call the roil"—Washington Star.



