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'SrvPjfeMdr-"SQh,Trnb- , of Yale, in His
History ".of 'Confederate States

Say PJkey Were Economic'

Those who have been, thrilled by the
story' of theTCWil War, whether from the

raphlcli)IctuH-of-h- e historian or the
narrative of those active participants who
still survive, nave a new sensation to gain
from the perusal of such a work as "The
Confederate States of America,' a finan-
cial and Industrial history of the South
during the Civil War, by John Christopher
Schwab, professor of political economy
in Yale University. The volume is issued
in the series' of Yale bicentennial publi-
cations by Charles Scribner &. Sons.

Those who have confined their
reading to the military and political his-
tory of this great atruggle will find that
they have neglected an interesting field
of research if they do not at least dip
lightly into the economic and Industrial
causes that Anally led to the overthrow of
the South'. contrlbutTng in as large a de-
gree to that result as the valor of the
Northern armies and the generalship of
Its leaders. The clanking of arms, the
rattle of musketry resound only faintly
in? the pages: of this book. The vivid pic-
tures of battles almost lost and victories
snatched away by heroic feats of arms

, .have no place on these pages. The dra-
matic .intensity of the struggle between
the two sections Is lost. Even the feeling
that the North was even in danger from
the South passes away when these pages
are read that tell of cramped finances, of
industrial depression, of redundant cur-
rency, of impoverished credit, of all kinds
and manner of devices resorted to in order
to keep the Confederate armies in the
field. From the start of the Confederate
republic its ultimate downfall is clearly
foreshadowed, and the greatest enemy to
the Southern success Is found in the In-

dustrial and financial obstacles against
"which President Davis and his Cabinet
had to struggle.

Professor Schwab is Inclined to lay a
great deal of the burden of the weak
financial administration of the South upon
the shoulders of C. G. Memmlnger, Sec-
retary of the Treasury until June 15, 1S64.

Of aim he says:
He displayed no peculiar fitness for theposI-tio- n

of organizer and head of the Confederate
finances; 'and It must be said, while holding
that position, his leadership evoked much hos-
tile criticism and little commendation. His
Tival in the. management of the Federal
finances, Salmon P. Chase, entering upon his
office with a like lack of preparation, rose to
greater eminence as a financier, notwithstand-
ing his blunders.

He, however, makes this qualifying
statement:

Other Southern statesmen might have been
selected for the responsible condition, but,
judging from the financial history of the United
States since the Colonial days, and from the
peculiar conditions that prevailed In the South,
it is doubtful whether any other Secretary of
the Treasury would have handled the Confed-
erate finances In any very different or moro
successful way.

The fact that the Confederate financial
policy dissipated the resources of the
South by demoralizing Its Industries and
throwing into disorder Its finances is
clearly pointed out by Professor Schwab,
and Secretary Memmlnger is given his
share of the. responsibility:

Among the agencies which weakened the
power of the South to resist the North, we put
first, the Federal blockade and the Confederate
financial policy. Memmlnger cannot escape
the responsibility for the latter. It was framed
largely upon lines suggested by him; its de-
velopment and final culmination In utter gov-
ernment bankruptcy was not seriously resisted
by him. A man of his antecedents and limited
experience could not have been expected to
formulate a brilliant fiscal policy and win pub-
lic favor for it. But we miss In him the abil-
ity to foresee the inevitable consequences of
the measures he proposed, and the power that
should have secured the fullest use of the re-

sources of the South, Instead of one that dissi-
pated and deranged them. A financier of like
talqjit ,to..that of the Southern military leaders
would doubtless .have conducted the affairs of
the treasury with more success.

The first flnanplal measure of thet gov-
ernment was the floating of an issue of
$15,000,000 in bonds. This was subscribed to
xrlth great patriotism, and it absorbed
nSarty'all the specie of the South. This

- "went abroad for the purchase of war sup-
plies, and after this specie was scarce
and at a premium. In order to supply a
currency the government began the is-

suance ,of paper money in such large
quantities that at the end of 1861 103.000,- -

' TWO had been issued In treasury notes, one-fif- th

more than the entire currency of
the South, before the war. Besides this,
bonds Amounting to 531,000,000 had been
floated. The total expenses of the first
fiscal year had been $165,000,000, and the
receipts 5139,000,000.

As the currency began to grow re-
dundant, produce loans were authorized,
bonds being, issued for cotton and tobacco,
and these were to be used as the basis of
loans at nome ana abroad, produce cer-
tificates being Issued In return. Professor
Sdhwab. points out that the notion pre-
vailed that "no nation has ever had on
its hands so much wealth in a single
article- - of production." The authorities
were repeatedly urged to purchase the en-

tire cotton crop, the value of which it
was maintained would have been suffi-
cient to pay the entire Confederate debt
and the currency on a specie
basis. With,,the government assuming
control of the monopoly of cotton, it was
believed an unlimited credit abroad could
be established.
"This policy was adopted to a certain ex-

tent by the government, and was made
the basts of the Erlanger foreign loan of
$15,000,000. from which the government
realized $6,250,000 net. The success of this
loan was one of the indications that for-
eign sentiment not only favored the
South, but had faith In the ability of the
South to come out of the struggle victo-
rious. These cotton bonds were rated by
the London Times and the Economist
higher than the Federal securities on the
English market. Of the success of the
loan, Professor Schwab says:

The. Confederate Government was known to
hold in Its possession (1SC3) over 350,000 bales
of cotton, of which 333,000 bales, at about 9
a bale or Gd a pound would suffice to cover
the entire loan. Such considerations led to a
favorable reception of the bonds. In two days
.the Joan, was reported to have been oversub-"Sfcrib-

three times in London alone; and the
total subscriptions were' said to have amounted
tQ 1,000,000, five times the face of the loan.
The bonds were at once driven to 054, the
highest point they ever reached. A reaction
set ' In, and transactions In the bonds became
of a very speculative character.

When the bonds fell J. M. Mason, who
was handling the Confederate interests,
allowed himself to be persuaded by Er-
langer & Co. to permit them to use the
government funds to bull the market by
buying back the bonds at 90. It was

jOkX th,e Federal interests were
bearing" the market. Bonds were bought
back to the value of 1.388,500. The price
went up to 91 and 26,000 worth were sold.
Professor Schwab makes the following
comment on this strange transaction:

About $6,000,000 of Confederate gold had been
squandered In bulling the London market, with

.no. lasting effect on the standing of the bonds.
Theywcro quoted at above 90 till the first
weefc in Hoy, and then declined slowly to 88 by
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the end of the month, fluctuating about that
figure till the news of the Federal victories at
Vicksburg broke the spell in July, 1663, and
started the bonds on a rapid downward course.
The part which Erlanger & Co. played in
the attempt to manipulate the stock market
cannot be satisfactorily explained. On the
face of It, however, It appears & strange finan-
cial transaction; the bankers who were direct-
ly, or indirectly through their clients. Inter-
ested in sustaining the bonds, being authorized
to open a way for unlucky bondholders to rid
themselves on favorable terms of securities
which wer proving of doubtful value. They
are certainly open to the grave suspicion of
having themselves been large holders of the
bonds in question, especially in view of the
presumably large amount of lapsed subsciip
tlons. and of having quietly unloaded them on
the unsuspecting Confederate agents when the
market showed signs of collapsing. The Rich
mond Sentinel a year later stated on good
authority that the bankers' profits amounted
to 13,500,000 francs, which must have been
about the true estimate. '

After the war the holders of these cot-
ton bonds were confident that the United
.States or some individual Southern State
would assume them; but this, of course,
was not done.

The fact that even the small amount
realtzed'on the loan less than one-ha-lf of
the $15,000,000 of the face value was used
by the Southern government to fit out
theAlabama and other Southern privateers
shows conclusively the damage that the
South could have Inflicted upon Northern
commerce if the Federal blockade had
not prevented the South from transform-
ing its cotton crop into a navy. Professor
Schwab says:

The relentless and almost uniformly success-
ful operations of the Navy have been mini-
mized in Importance by the at times more
brilliant achievements of the Army; but we
lean to ascribing to the Navy the larger share
In undermining the power of resistance on tho
part of the South. It was the blockade, rather
than the ravages of the Army, that sapped the
Industrial strength of the Confederacy.

Secretary Memmlnger during the course
of the war maintained his policy of the
issue of more and still more notes. This
he Justified, dilating upon the evils .of a
depreciated currency, and the necessity
of meeting the continual rise of prices
with the Issue of more notes. He also
attempted to secure by funding acts the
retirement of note3 Into interest-bearin- g

bonds, so as not to expand the currency
too greatly. These measures were all
weak, and the situation could not be re-
lieved. Similar devices had been at-
tempted In the French and American rev-
olutions, and as Professor Schwab points
out, similar attempts liad been made in
China as early as the 12th and 14th cen-
turies. Prices In the South did not fall,
and there were still heard complaints of
the scarcity of the currency. On May 2,
1864, the currency of the South reached a
total, according to Professor Schwab's
estimate, of $17000,000,000.

When Secretary George A Trenholm, a
well-kno- cotton exporter of Charleston,
succeeded Memmlnger, he did everything
in his power to stem the tide of a de-
preciating currency. He recommended a
contraction of the currency and the re-
sumption of specie and bank-not- e pay-
ments by the government. But how? The
Southern Congress failed to pass the bill
based on his recommendations. A $3,000,-00- 0

specie loan resulted in the govern-
ment getting $300,000 from the Virginia
banks in coin. The situation was this:
The Federal armies closed In around Rich-
mond, the departments ceased operations,
the remnants of the treasury were shipped
southward, and the government collapsed.

Professor Schwab thus sums up the con-
flict of the North and the South:

To the student of our country's history that
of the Confederate States Is the sjory of a
fierce struggle against overwhelming odds, the
culmination of an inevitable conflict, the
foundations of which were laid In an earlier
period. To the economist, the history of those
four years Is the picture of anomalous eco-
nomic conditions. He studies the financial and
industrial phenomena presented there as the
psychologist seeks enlightenment in the study
of abnormal psychology. To tho economist, the
war does not center about the heroic efforts fit
the South to resist the strategy of the North-
ern Generals, but It centers about the picture
it presents of the negation of normal economic
forces.

The war, by Its pressure from without and
Its coercive measures from within, wrecked
the industrial organization of the South aside
from the emancipation of the slaves, an, after
effect of the war which does not come within
the purview of our study. The blockade the
most effective military weapon of the North-for- ced

upon the South an economic isolation
which deprived her of all the advantages that
modern International and credit relations might
have otherwise' offered, and compelled her
to revert to earlier Industrial forms. This re-
version was the more disastrous to the South
owing to the backwardness of her Industrial
development In comparison with the North's,
largely the result of slavery as an institution.
The blockade, together with the inflated cur-
rency, deranged prices. Inevitably led to vio-
lent speculation, which contributed largely to
the social and political disintegration that char
acterized the South during the period. .
. This social disorder was the natural reaction
against the military despotism, the necessary
outgrowth of the war, and which implied a flat
contradiction of the fundamental notions in-

volved in the formation of a "Confederacy."
Coercive measures, aside from tho compulsory
enrollment In the army, were concerned with
the financial expedients aimed at a forced
transfer of capital from those who had it
the farmers, planters and capitalists; in a
word, from the producers to the government
and the army, which consumed It. The effect
of this wholesale destruction of capital we see
In the lmpoerishment of the South, from
which It is only slowly recovering, and from
which certain sections will, perhaps, never re-
cover. The capital of the South represented
by coin In circulation was the first to go, at
least so much as the early loans of the govern-
ment secured for Its use. Trust funds and
the Investments of education and similar in-

stitutions were quite generally turned Into gov-
ernment securities, and the capital they repre-
sented was swept away, as were in general
the savings of the community. The accumu-
lated wealth of the past was consumed, and
was not replaced. Invested capital of even
the most permanent character was worn out
or destroyed.

The methods employed by the Confederate
Government 10 bring about this transfer of
capital can be fairly criticised on the score of,
their ineffectiveness. Taxes were neglected and
the fiscal policy which was adopted the de-
pendence upon paper money Issues Immensely
aggraated the difficulty of securing the neces-
sary supplies for the army, and weakened the
social structure of tho South. But the history
of Europe, and especially that of the United
States, indicates that no statesman or body of
statesmen could have devised means of carry-
ing on the war without recourse to such arbi-
trary and disturbing fiscal devices. "War forces
Inevitably throw those of normal industrial
progress out of gear and put Into operation
coercive and socially deranging forces.

The verdict passed upon the career of the
Confederate States will not emphasize the mis-
taken financial policy adopted by the govern-
ment, but rather the fact that In spite of It
the South maintained herself so long. The
Southern cause evoked as much loyalty as has
been called forth by any cause In history; and
that cause was supported at a cost greater
than In any similar conflict. The Southerners'
sacrifices far exceeded those of the Revolu-
tionary patriots. They lost everything In their
desperate effort to protract the war jftid avoid
Its inevitable conclusion: It is probably of little
comfort to them to read that something might
have been saved from the wreck If the govern-
ment had adopted other fiscal measures.

The Award of Justice.
The Award of Justice. By A. Maynard Bar-

bour. Hand, McNally & Co., Chicago. For
sale by tho J. K. GUI Company. Portland.
The scene is laid in a mining property

in the heart of the Rockies owned by a
wealthy Eastern syndicate, of which the

THB MOBNING- - OEEGOKIAK, WEDNESDAY, KOVEMBEB 13, 190L

millionaire, Mr. Cameron, is the head. A
rascally Western mining company en-
trusted with the management of " the
mines Is systematically plundering the
owners. A young nephew .of Mr. Cam-
eron's, a mining expert, a millionaire is
sent out incognito to investigate. The
story of young- - Houston's intelligent bat-
tle against trained and unscrupulous vil-
lainy culminates In the blowing up of the
mines for the purpose of destroying ail
evidence of fraudulent practice on the
part of the manager.

Rearing of Healthy Children.
The Century Book for Mothers. By Leroy

Milton Yale and Gustav Pollak. The Cen-

tury Company, New York. For sale by the
J. K. GUI Company, Portland.
The authors of this work Are qualified

to make the very best, possible guide for
"The Rearing of Healthy Children." Dr.
Yale, who was for mahy years the lec-

turer on the diseases of chllden at Bell-vu- e

Hospital Medical College, in New
York, was also editor of "Babyhood";
and his associate, Gustav Pollak, Is the
present editor of that magazine. In pre-

paring the book the authors have endeav
ored to explain not only what every in-

telligent mother ought to know, but what
she should wish to know regarding the
care of her child. They feel that she
should understand matters of hygiene
rather than the treatment of diseases, be-
lieving fully in. the "ounce of prevention";
that she should become the alert and
judicious guardian of the nursery rather
than a physician.

The first part of the work covers the
subject of the iteneral care of children.
including preparation for motherhood,
ventilation and heating of the nursery,
its furnishings, temperature, etc., pre-

cautions that are to be taken with the
new baby, nursery routine, hours of sleep,
bathing, dress and clothing, growth and
development, food and feeding, the dis-

orders occasioned by Improper feeding,
evidences of illness and the domestic
treatment of the same, with g

the administration of medicines, nurs-
ery emergencies and the medicines neces-
sary to keep on hand.

The second part is made up from ques-
tions which have actually been put by
mothers to the editors of "Babyhood,"
with; their answers revised and brought
up to date. Only one question Is given on
any one subject, and the answer Is made
plain and clear. The questions and
answers are divided Into chapters of
minor ailments and troubles, defects- - and
blemishes, common diseases, harmful hab-
its, hygiene and sanitation, questions of
dress, feeding problem, etc.

In the Forest.
In tho Forest. By Maximilian Foster. y,

Page & Co., New York. For sale by
the J. K. GUI Company, Portland.
The chapters making up this book deal

with the lives of larger animals In the
forest wilds, and have already attracted
much notice through their magazine n.

The author dees not attempt to
make the animals talk, but In a series
of pictures puts before the reader the
dally life and experiences of. these wood
folk. There is virile quality in the tales
which Is unusually suggestive of the sheer
force of nature in her natural and more
primitive conditions. The illustrations
are by Carl Rungius.

The Boss in Politics.
The Victors. By Robert Barr. Frederick A.

Stokes Company. New York. For sale by the
J. K. GUI Company, Portland.
The title is taken from W. L.

Marcy's famous phrase, "To the vic-

tors belong the spoils." Mr. Barrs prin-
cipal character Is the political leader of
his party In New York, and is a frank and
unscrupulous exponent of the spoils sys-

tem. Mr. Barr paints a realistic picture
of his hero's career as a "boss.''

Etiquette for All Occasions..
Etiquette for All Occasions. B.y Mrs. Burton

Klngsland. Doubleday, Page & Co., New
York. For sale by tho J. K. GUI Company,
Portland.
This is not a book of etiquette In the

usual sense; It Is a book for people who
are glad of a mentor as to the technical
details of dally social life. The charm
of the work is that it is free from osten-
tation of every sort, is based on kindli-
ness, and that it makes plain that "good
manners" mean good will toward the
world generally, and a tactful way of
showing it.

Object Lessons in Honsework.
How to Teach Kitchen Garden. By Emily

Huntington. Doubleday, Page & Co., New
York. For sale by the J. K. GUI Company,
Portland.
This new and revised manual of the

kitchen garden Is a teacher's key a sys-

tem of object lessons In housework for
children from 6 to 12 years of age. It
alms to take the drudgery out of
menial work and elevate the home duties
of women by Inspiring the pupils with the
right way of doing things at an age when
lifelong Impressions and habits are
formed. The means are occupations,
games, songs, etc., referring to house-
work, adapted to the childish nature. A
complete list of the occupation, material,
and a large double-pag- e photographic
plate, showing all that is needed for a
class of 25 children, help to make clear
the Instructions for teaching. Photo-
graphic illustrations add much to its in-

terest.

The Magic Key.
The Magic Key. By Elizabeth S. THley. Lit-

tle. Brown & Co., Boston. For sale by the
J. K. GUI Company, Portland.
A fairy story of the modern kind, in

which the possible and the Impossible
are so well mingled that it reads like a
rollicking extravaganza. The small boy
finds a magic chest of drawers where the
usual wand and all sorts of unusual magic
articles" reveal themselves. With the
wand he can give life to all objects of
furniture, etc., and chairs, tables, ward-
robes, clocks, china shepherdesses and tin
soldiers all. begin to move about. He "can
make himself Invisible, and at school
sums are done, compositions written and
lessons recited when the boy cannot be
seen doing these things.

Fonr on a Farm.
Four on a Farm. By Mary P. Wells Smith.

Little, Brown & Co., Boston. For sale by
the J. K. GUI Company, Portland.
The many children who have been de-

lighted with "Jolly Good Times" and the
other Interesting books by Mrs. Smith
will be glad to get this pleasant book, in
which are described the doings of four
children a Summer at "Hilltop." In its
pages children are taught to appreciate
the beauty and joy of country life and
the hapiness to be obtained by helping one
another.

The Fireside Sphinx.
Tho Fireside Sphinx. By Agnes Reppller.

Houghton, Mifflin & Co, Boston. For sale
by the J. K. GUI Company, Portland.
The Fireside Sphinx 19 the "suave and

puissant cat," whose history Miss Rep-
pller traces with loving solicitude from
Its first appearance by the Nile down to
the present day. She has lavished upon
her "subject a wealth of research which
may well make the arrogant race of pus-
sies purr with pride. She has followed
their fortunes through dark days and
bright, through periods of persecution
and of triumph. Miss Bonsall's illustra-
tions are exceedingly Interesting. There
are four full page studies of cats, drawn
with skill and delicacy.

Onr Lady Vanity.
Our Lady Vanity. By Ellen Olney Kirk.

Houghton, Mifflin & Co., Boston. For sale by
the J. K. GUI Company, Portland.
"We are all puppets of our Lady Vanity,

who pulls the 9trings and leads us many
a dance," says Mrs. Kirk in her new
novel, which is even fuller of movement
and interest than any of her other books.
The characters are not many, but they
are strong and d, and the ac-
tion and motives are such as rouse keen
sympathy and elicit feeling. It is actually
the story of a self-ma- man who has
lived outside of the glittering world of so-

ciety, but who is ambitious for his son.
Thto' son's marriage Is the culmination of

two ambitions, and will be. followed with
'stroiig interest to Its sequel. There is
satire in the story, also genial philosophy
and wise humor; and Mrs. Kirk's readers
will thank her heartily for returning to
her old field.

The Marrow of Tradition.
The Marrow of Tradition. By Charles TV.

Chesnutt. Houghton, Mifflin & Co., Boston.
For Bale by the J. K. GUI Company, Portland.
Upon a background of contemporary

Southern life Mr. Chesnutt has written
a strong and exciting novel. The story
Involves the fate of a child for whom its
parents foresee a bright future, but for
whom a superstitious old black nurse sees
grave misfortunes ahead a fanoy which
seems curiously borne out by an adverse
fa.te. There are an Interesting love story,
an Injury avenged with Old Testament
rigor and a greater wrong nobly forgiven.
Among thee haracters is an editor who
heads a reactionary political movement in
a Southern state, se.t off against whom
is an educated colored man seeking by
wise methods to elevate his people. The
families of these two, as part of the sad
heritage of slavery, are bound by an un-
acknowledged tie, which furnishes the
material for an interesting plot, much psy-
chological analysis and several strong sit-

uations. Among the incidents are a crime
and a projected lynching, by which an
innocent man's life Is endangered. The
story culminates In a riot (the main facts
of which are true to recent history), in
which all the threads are gathered up and
wrought into an artistic climax. With a
clear conception of the difficult problems
which confront the South, and yet with
decided opinions where Justice and wis-
dom lie, Mr. Chesnutt has constructed a
story which sweeps the reader along to a
conclusion that Is satisfying.

The Secret Orchard.
The Secret Orchard. By Agnes and Egerton

Castle. Frederick A Stokes Company, New
York. For sale by the J. K. Gill Company,
Portland.
The scene is laid in a chateau, a short

distance from Paris, and the leading char-
acter Is Due de Cluny, a descendant of the
royal Stuarts. His wife, Helen, is an
American girl of an aristocratic Southern
family. These two characters, with Joy,
a young girl whom the Duchess wished to
adopt and whose life had been strongely
interwoven with theirs, are the center of
the story The Due has the Stuart trait of
winning the affections of both men and
women and has also the Stuart disregard
for responsibilities; but when he is faced
with the consequences of his indiscretions,
he meets the situation with dignity.

The Road to Frontenac.
The Road to Frontenac By Samuel Merwln.

Doubleday, Page & Co., New York. For sale
by the J. K. Gill Company, Portland.
This is a romance of Quebec and the

St. Lawrence in the latter part of the
17th century, full of the feeling of the
wilderness life, dramatic in its portrayal
of the Indians and their treatment of
the captured little party, whose fortunes
the story follows yet with a love story
of delicacy and charm winding through
rough and bloody scenes.

The Doom of Dosnin.
The Doom of Dogma. By Henry Frank. G.

P. Putnam's Sons, Now York. For sale by
the J. K. GUI Company, Portland.
The author has departed from the tra-

ditional methods of biblical interpreta-
tion, and yet treats the subject with rev-
erence and without that destructive spirit
which actuates many radical critics. He
states that he has not undertaken the
work merely to tear down old institu-
tions. But because he believes he has
substituted a new interpretation of the
truth for every structure of superstition
demolished, and logical deduction and
convincing demonstration for the purely
emotional, he has been encouraged to
offer the results of his personal study to
the world. Mr. Frank has been for many
years a preacher in orthodox churches,
holding responsible places In different
evangelical denominations, but was at
last led to construct an Independent sys-
tem of religious instruction.

Tales From Norse Mythology.
Asgard Stories. By Mary H. Foster and Mabel

H. Cummlngs. Silver, Burdett & Co., New
York. 'For sale by the J. K. GUI Company.
Portland.
With the recognition of the fact that

the Imaginative element should be culti-
vated In the education of children has
come a growing Interest in the tales of
mythology. The Greek stories have often
been retold, but the less familiar Norse
legends have not been presented In a
form suitable for very young readers.
It Is because these myths of our North-
ern forefathers have a sturdlness and
vigor, and other characteristics that par-
ticularly appeal to our nature, that the
authors of "Asgard Stories" feel that
children should hear these tales even be-

fore they are ready for the Greek myths.
The deeds of Odin, Thor, Baldur, the be-

loved sun-go-d, and the others who dwelt
in the heavens of Asgard. are presented
with simplicity and reality.

Swedish Fairy Tales.
Swedish Fairy Tales. By Anna "Wahlenberg.

A. C. McClurg & Co., Chicago. For sale by
the J. K. GUI Company. Portland.
These are fairy stories of the good,

kind, full of heart and imagin-
ation, and sure to delight children. They
have the simplicity of Hans Andersen's
tales, and the lessons they teach, though
never forced on the attention, are good
and wholesome. The illustrations, by
Helen Maitland Armstrong show the
technical skill and the line imagination
that distinguishes the work of this ar-
tist to an unusual degree, and they also
Interpret the spirit of the stories most
successfully.

A Parflt Gentil Knight.
A Parflt Gentil Knight. By Charlton Andrews.

A. C. McClurg & Co., Chicago. For sale by
the J. K. GUI Company, Portland.
The title, derived from Chaucer, de-

scribes the hero of this romance the
Count of Chabanes who shows himself
to be the finest type of the gallant gen-
tleman of the period, without fear and
without reproach. The incidents of the
story take place during the reign of
Charles IX of France, the days of con-
stant strife between Catholics and Hu-
guenots, when intrigues and assassina-
tions were every-da-y occurrences. The
Count of Chabanes Is confronted with a
situation which few men can meet suc-
cessfullythe necessity of serving the
woman he loves, while he knows that she
belongs to another, and that man his
best friend and superior officer. The
nobility with which he protects her-nam- e

from the taint of court scandal and keeps
the trust imposed upon him, is the leading
motive of a romance which has compli-
cated plot and rapid action.

The Blarriagre of Mr. Merivale.
The Marriage of Mr. Merivale. By Cecil Head-la-

G. P. Putnam's Sons, New York. For
sale by the J. K. GUI Company. Portland.
Originality, coupled with an original

problem of the heart that is presented to
the reader for solution, make the story
one of Interest. English politics during
the exciting discussions of the South
African question furnish the book's only
historical material, for the time of action
is today, and some of the scenes are on
the floor of Parliament. Mr. Hcadlam
has handled his plot in masterly fashion,
from tho cricket match in the opening
chapter to the wider field of his hero's
maturer effort.

Tale of a Huenenot Child.
Margot By MUllcent E. Mann. A. C. Mc-

Clurg & Co., Chicago. For sale by the J.
K. GUI Company, Portland.
Although this is Mrs. Mann's first ju-

venile book, it is easily apparent that she
understands the art of telling a story In a
way to Interest young people. In "Mar-got- "

she has aimed to give them a book
that will correspond with the historical
romances their elders are reading so fre-
quently at the present time. Margot's
father, who is a shoemaker to the court
of France in the reign of Louis XIV, is
a Huguenot, and when the times of per-
secution come little Margot Is hurried

out of France. She escapes to Amerlca-an- d

has many strange adventures in the
wilderness. In the end her courage and
sweet, lovable disposition find the reward
of happiness.

Bngsby's Daughter.
Bagsby's Daughter. By Bessie and Marie Van

VorsU Harper & Bros., New York. For
sale by the J. K. GUI Company, Portland.
The scenes are laid In New York City,

Chicago and London. The hero and hero-
ine meet and are married In the first
chapter, but by a series of mishaps be-

come separated and the bride Is carried
to Europe on a trans-Atlant- ic liner, while
her husband is left in New York. Mean
while the husband, having speculated in
Wall street, finds his fortune reduced to
nothing. He takes passage for Europe in
pursuit of his wife, but before he arrives
in London her father and mother are al-
ready there, and, having heard of the
young man's losses in Wall street, and of
several other odd coincidences, which
place him in an unfavorable light, they
persuade their daughter to depart from
London wtlh them, leaving no trace of
her whereabouts. The husband arrives In
London, is distracted at being unable to
find his wife, and every subsequent" page
of the story is full o& exciting and amus-
ing accidents and counterplots.

A Friend With the Countersign.
A Friend With the Countersign. By B. K.

Beii3on. The Macmlllan Company, New York.
For sale by the J. K. GUI Company, Portland.
"Who Goes There?" has been styled by

army critics as one of the best stories
that has been written on the Civil War.
Mr. Benson's new novel, "A Friend With
the Countersign," which deals with the
same war, buf in another army, is a
story of personal adventure, political plot
and counterplot, villainy and of a devoted
woman's love, all Interwoven with the
Virginia campaigns of Grant and Lee.
Berwick, the hero, after escaping from
the Confederates, whom he has been
forced to 3erve because of a peculiar men-
tal condition, becomes a spy for Generals
Meade and Grant. He has many per-
sonal experiences of rare Interest, being
forced to endure battle In the ranks of
his enemies for whom he feigns to fight.
He encounters perils by flood, on field and
in fire, but above the personal interest
there supervenes a political Intrigue
which Berwick discovers and counteracts

an intrigue which has for. its end the
success of the Southern Confederacy
through adequate means. Berwick cap-

tures the plotters, but they escape. He is
recaptures them under the most trying
conditions, and succeeds In delivering
them to a force of Union cavalry, which
at once suffers defeat from Hampton and
loses the prisoners, who make good their
way into Richmond, where their project
is drawing to a head. General Meade
sends Berwick Into Richmond, where the
spy works to prevent the success of the
conspiracy. At length the spy is captured
and tried by two court-martial- s. He re-

ceives the death sentence. In the closing
scenes General Lee himself becomes
prominent, and the book ends with the fall
of the Confederate capital.

Antonln.
Antonta. bV Jessie Van Zile Belden. L. C.

Pago & Co., Boston. For sale by the J. K.
GUI Company, Portland.
What more picturesque people than the

Dutch? And, withal, what more tenacious
of purpose, sturdy and true-hearte- Add
to these qualities of race such a field of
varied adventure as that of New Amster-
dam, Rensselaerswyck and the Mohawk
Valley during the quarter century preced-
ing 1650, and you will have" the mate-
rials out of which the author of "An-toni- a"

has produced a decidedly readable
novel. "Dear heart," I said, "I count
the past as nothing. My life began the
day I came on board the ship." are the
opening words put Into the mouth of the
hero, Van Bierckom.

"Only a coward would speak such words
to the wife of another man," comes the
swift, keen answer from Antonla.

Van Bierckom is far too brave' to pro-

test himself no coward. That he is none
must be proved, so thinks the author, by
several times rescuing the lady from ter-
rible dangers among the Indians. Inci-
dentally there Is a duel with the man
whose falsehoods had made Antonla think
Van Berckom a coward.

GOOD. WILL FROM RIVALS.

A Commonflnlercst in Spite of Na-
tural Rivalry.
Tacoma News.

The Oregonian of Wednesday last con-

tained an editorial on the Indirect bene-
fits which will accrue to Portland and the
Pacific Northwest from the Lewis and
Clark Centennial Exposition of 1905. Ref-
erence was made to the generous ana
spirited response which had been accord-
ed to the project in all sections of the
Pacific Northwest and the confident as
sertion was made that this was an augury
of a better and a brighter day. A recent
editorial In the News on the subject of
the Portland Exposition was reproduced
on the same page of The Oregonian with
evident appreciation of the sentiments
therein expressed. It is certain that the
Pacific Coast Exposition of 1905 will not
be a success unless there shall be hearty
and generous on the part of
all the cities and states In this section
of the country. It is incumbent upon the
people of Portland and all others who de-

sire to make the Exposition a lasting
benefit to the Northwest to both preach
and practice the gospel of mutual help-

fulness on the part of communities which
are natural rivals and at times bitterly
contentious.

This thought is not suggested in dero-
gation of the attitude adopted by The
Oregonian In the editorial referred to.
On the contrary, the News is cordially
in sympathy with the argument presented
by our Portland contemporary. The Ore-
gonian says that "What this section, so
fuU of promise and resources, so barren
in population and achievement, needs
more than anything else is the diversion
into channels of a vast store
of energy which is now employed in rival
strife. It is a humiliating fact," contin-
ues The Oregonian, "that the net result
of all this prodigious conflict between
Portland. Seattle and Tacoma Is prac-
tically nothing." If the force behind
some of the antagonisms between these
cities "had only been expended In some
constructive effort to get people out to
the Coast and strengthen the Coast's
standing In commercial and political cir-
cles at the East, the results would have
been Infinitely better for both Oregon and
Washington."

There is abundant force in these state
ments. There Is unquestionably much
misdirected efforf all along the line. Ri-
valry there Is and must be between these
cities. Nothing gives more health and
vigor to a community than the stimulus
of friendly rivalry and competition to
excel and outstrip its neighbors. Rivalry
between Chicago and St. Louis did both
towns great good. Minneapolis and St.
Paul both profited from their exertions to
lead each other. Portland, Seattle and
Tacoma are natural competitors for the
precedence In this section of the country.
In the course of time "one will demon-
strate its leadership over both of the
others In certain lines and another in
other lines. The point which ought now
to be emphasized is that all three cities
have certain interests in common. As
against San Francisco, all three may
fairly combine to secure the Oriental
traffic and to bring the world's highway
of commerce through the gateway of the
Northwest by the shortest natural route.
The advantages of climate and soil pos-- H

sessed by Washington and Oregon are to
be proclaimed to all the world. As these
states are settled and their resources de-

veloped the seaports and manufacturing
centers-TFortlan- d, Tacoma and Seattle
will grow by leaps and bounds. The area
of these twd commonwealths is greater
than that of the six New England States,
New York and Pennsylvania all combined.
Their natural resources are far greater
than those of the eight Eastern States
referred to. There will some day be three
cities at the seaboard of this great North-
western territory as great as New York.

J Boston and Philadelphia now are. There
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opportunity enough and business
enough for all. It Is too early to de-

termine whether Seattle, Portland, or Ta-co-

will eventually take the lead. Each
of the three will unquestionably become
great and thriving communities with an
ocean commerce and industrial activities
of which any city may be proud. There
is room for all three cities In this Pa-
cific Northwest

The Portland Exposition is faVored by
the News not because it will benent
Portland, but because it will benefit Ta-co-

and the entire Pacific Northwest.
On this Pacific Coast Exposition and on
other propositions in which Tacoma's in-

terest is identical with that of Portland
and Seattle, the News advocates hearty

The rivalry which will con-
tinue along other lines should not be so
embittered by jealousies and aggravated
hy unfair methods as to neutralize the
work which the three communities may
do together for the common, benefit of all.

DEMOCRATS AND TRUSTS.

Governor Gecr Explains Ills Ohio
Slice eh.

SALEM, Nov. 10. (To the Editor.)
Solely for the purpose of placating some
of the Democratic editors of Oregon, if
possible, in the matter of the telegraphic
report that I said while In Ohio, that
"Democrats are worse than trusts," al-

low me to say that I did not refer to
"Democrats" as such, but did say that,
casting individual opinion aside, and
Judging entirely by the effect which two
eras had upon the business condition of
the country, counting the years from '93
to '97 as a Democratic era, and the suc-
ceeding four years as an era of trusts, as
they are termed by our Democratic broth-
ers themselves, bad as some of the trusts
are. and much as it may be necessary
to control them In many instances, the
business interests of all kinds and from all
parts of the country eloquently protest
that there is a thing to be dreaded worse
than an era of trusts, and that is an era
of Democracy.

Now, that is not so very bad. The
sentiment was not original with me,
though the way of putting it may have
been. The fact itself Is set out every day
in every state of the Union by every
smoking chimney in every factory and
manufacturing establishment, by all the
railroads in every part of the country
which are literally swamped for the lack
of carrying capacity to dispose of the
immense business that is calling for their
help by the higher average price and great-
er demand for all kinds of farm produce
and domestic animals, and by the laboring
men, themselves, who are employed every-
where In unlimited demand. Even Coxey's
army deserted him as soon as the era
of trusts superseded that of Democracy,
and I learned while In Ohio that McKin-ley- 's

election having thrown him out of
a job, he was compelled to go to work
.ind is now actually a millionaire octopus,
himself!

It does not require a stump speaker
to see these things nor to state them.
The condition of the country Is the ora-

tor of the hour, and was in the Ohio
campaign. In all parts of Ohio corn Is
selling for 50 cents per bushel, and farm-
ers told me everywhere that It was
impossible to secure enough help to prop-
erly dispose of their Fall work. The
Democratic state convention of Ohio af-
firmatively refused to mention Bryan's
name in the platform, trampled his pic-
ture under foot, declined to say one wond
about free silver or the "crime of '73," and.
since the historical and perennial dread
of our Democratic brothers lest the "per-
petuity of our free institutions" will not
endure through the current year had
been transferred from the shadow of tho
cross of gold to the nightmare of the
trust specter, I did, I confess, have the
temerity to make the comparison that
seems to have given our Democratic
friends a shght touch of the rabies.

Since never again under any possible
combination of circumstances can such a
gigantic scare as that which the Demo-
crats professed to be dominated by In
1896 as to the effects the accursed gold
standard would have upon our "free In
stitutions" be again set upon Its feet, or
oven Imagined, and since that affected
fear has been shown to have been as
absolutely groundless and senseless as we
told them It was at one time, in fact, so
utterly without substance that "Colonel
Bob," of Oregon City now sees it, the
doleful refrains of the Democratic edi-

tors regarding their new bogy man that Is
going to do service in "destroying our free
Institutions," is like listening to a com-
mon Jewsharp after being charmed by
the passionate outbursts of one of Wag-
ner's choicest productions.

I wish to console our Democratic friends
in Oregon by adding that I was frank
enough to assure their brethren In Ohio
that trusts did not flourish during the
four years their party administered the
affairs of the National Government, but
that neither did anything else. I also
admitted the trusts have flourished during
the last four years, but so has every-
thing else. I was perfectly honest with
them. It was largely for the purpose of
administering personal comfort to them
by showing that their disposition to
"view with alarm" the condition of tho
country as they see the future Is purely
a matter of hereditary transmission, be-
ginning on the day they went out of pow-
er in 1861, as shown by their successive
National platforms, that the odious com-
parison was made.

The facility with which the Democratic
party moves from the shadow of one
fright into the shades of another of its
own creation was illustrated by Indiana's
great war Governor Morton, when he
said It reminded him of a man riding
through a country standing on the rear
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platform of a railway train, because it
never sees anything until It has passed.

I have written this much to say to my
Democratic frlend3. the editors, that. In
my opinion, the members of their party
are as good citizens and neighbors a3
other people, that In 10 years' campaign-
ing in Oregon I have always said as much,
only claiming that they were mistaken
politically, a fact they themselves admit
from year to year, as they voluntarily
abandon "cherished principles." and that
any one of them In Oregcn, who has a
business that has not prospered him
vastly better during the past four years,
trusts or no trusts, than it did durlrg
the four years preceding, without the
trusts, can write a very Interesting com-

munication to The Oregonian by simply
giving his business and his name. It
would be well to not all speak at once.

In the meantime. If any one care, to
know my views on the trust or kindred
questions, they may be found in an ad-

dress made before the Federated Trades
in Portland, on the 2d of September
last, and printed in The Oregonian of the
next day. T. T. GEER.
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