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The Trust to Absorb Gugg 1]
Plants.

Colo., Jan. %—The News |

DENVER,
prints the foliowing upon the authority
of a New Tork man, who has Just aor-
rivell in Dasver: The absorption of the
Cuggenbetm wsmelting plasts by the
Americhs mmelting trust has been we-
compliahed. Deniel Guggenholm has been
named 48 abalrman of the board of di-
rectors, with headquarters in New Yori.
and extensive changes In methods of car-
ning on the work of the gigantic con-
ceorn will e announcsd =t an early 4ay.
The heims are given & per cent
of the stock of the company, the total
ceaplisiization belzng RGN, Ascord-
ing to the plans which are known to
principal men in the comsolidated osor-
poration, the fimancial magnaies who are
handling the negotiations have agreed that
E W, Nash, of Omaba, is w0 contnue 2
president of the company, and ex-Gov-
ernor J. B, Orant, of this dty, Is to oon-
tinue chief of 1he operating board.

Among the changes decided spon s the
abolishment of the general managers af
the &ifferent plantr. Up o the present
tims neariy avery ome of ihe plants has
hadl & gsnera! manager at o salery rang-
Ing at from §L5000 ¢o 125000 a year. These
officre =re to be wiped out and sach

smeiter ia to have a superintandent, who '

is to report to thn Denver headquarters,
in churge of ex-Governor Grart,

The abolishment of the offices of gen-
eral manager will oMect & saving, It s
suld, of 300,000 1o £90.000 & year, and oth-
or decapitations, which are to follow as
rircumstan-es permdt, will enable the cor-
poration to save not joms than FH00000 =
Year In salaries alone. This la sald to
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