COMMERGIAL  AND

The trade gituation yesterdsy was ﬁe-]
of al feastures, aside from a |
Bisttoning out In the wheat market, which |
eannot stand more than two daya of Ppros- |
perity at a time. Produce receipts werse
Bot very heavy yesterday, and prices are |
BArm in moxt lines. Eggs are moving bet- |
ter, and snme dealers xre endfeavoring to
Pt the price back to 3 cants. The East. |
srn stock 1s practically ‘out of the way,
and this ta Improving the aitualtion for
Omgon egga Poultry continuss to sl
&t good priced on arrival and (he mar-
ket is in gosd shape for the end of - the
wek. Good Oregon apples nre becoming
pesrcer, amd for choloe stock prices aye n
shads bigher. Potatoss are not coming |
In very plentifully, but the mavement i
wtifl sufficiently fres to prevent any ad.
yapce in prices

]

Bank Clenrings. | =
$ TaES |
111 243
PORTLAND MARKETS, I

Graln, Flour, Ete.
The strengih taded out of the Eastern |
wheat mariet yesterduy, but the forelgn
markcts were suficiontly srong W pre-
vent much weakness locnlly. Some of the
Sxporiers were Inclined to sNorten thelp
Hmita, but it was still poreidle to getl quo.
tatione of % ocents, and even 8 cents,
But wihers were holding off walting for
matters seitle nguin Offerings were
foore ifbwcal yesterday, but most of the
bholdorn were demandiog which
were obtalnable the Te
not obtalnsble Frelghts sr¢
Brm, with some rilnens doing in March.
April »hip

Whent | Walla, HBQSWo: Valley
pominal; bluestem, 38880e peor bhushel
Flour-—Bes 35 %@ @ yer ocar-
Pei. graham
Ozis—White,
e,
Bariey—Fe=t.,
it ¢
Millstufta—1;

Walln

CEolc par buabiel; gray,

5615 ;' brewing. SICQ

per ton

mid-
re

S50 per tom:
dung», £ BT, chop, RE
Hay—Timothy., 5M§I2 W: clover,
B Oregon wild Bay. SGT per ton
Butter, Eggs. Poultry, Etc.
Butier—Fancy creamery, SiiSe:
AMIENNe per roll,
Eggs—Eattern,
$The ber doaes
Poultry-—-Chickons,
honn_ B4l M0
Qozen. torkers,

siore,

2% @Sc; Oregon ranch
mized, £ 5063 50,
ks, JARE; posse WSS por

live, 10§%e; dremsed. 18
Elic per pound

Chrese—i'y oream,  twine, 13§13%e;
Young America elléc per pound

Vegetnblea, Frulta, Ele,
Vegetables—Paranips, %¢; turnips, The;
earrots, ¢ ssck; omlona § SOFL 75 cab-
bage. 31 150 per ¢ potutoes, 508
e por sack; sweel potatoes, 1%0 per
pound; ceiery, SIS0 per dopen; Califor-
ala tomotocd, $1 M per box
Frult—Lemone 52 503: orsnges, §3 B9
8 for navel, & 062 B for seedlings, per
box; plecappion, 4 Y046 per dozen: ba-
nanas, 12 503 per bunch: Perslan dutes
3¢ par pound; pears, Tioffil per box; ap-
& per box.
t—Appres
per pound. sun-dricd
MMc: pourn, BMiSo; prunes, [tallan, 5@f7e:
iver, extra choice, HliTc: fige Califor-
mia black, S56: figs, Calitornia white, 5§
%c: pluma, pitlesa, white, Yic per pound.

ni

.

svaporated, GipSe
sacks of boxes,

Ment and Provislons.

Muttoo—Gross, best sheep, wethers ana
awes, sheared, £ & dressed, 8W@ic rer
pound; epring Ismbs, e per pound
Sroes, dresmed, Wike

Hoge—Grom, cholce hesvy, 85 80586 76;
Hebhi 35 dressed. Miilo per pound.

Veal—Large, #487c per pound; small,
806%c per pound,

Bepl—Orona, top eteers, 130034 cows,

| $50,152,00, which,

FINANCIAL NEWS

had Indicated for ﬂm on paper. The

wis woe t0p Reavy Yy redson M
ithe vast gumber of ACCOURLS on MATTOW
minrgine which infésted tt that &he fal) in
pricos guined momeontum as M progressed,

The money market malntalned & ca!m
surface all day, tbe cull loan rate ruilng
4 per cent or bedow that There was a
continwed shifting of loans, however, Ine
cdant (o tbe emormous fnancia) trans-
sgtiops Invoived !n the yearly settiement,
&nd the disturbmnce of loans thus caused
gdded te the unseitied feeling in the
rtock markel. The clearings today were
with the single excep-
tion of yesterday, s the largest total
on  CAUNeS Al assignad (o
accoynit for the violent beeak bui the
real root of theé troubla was that fuith
In the level of prices begmn to bs m.
palred, and & comvicilon wss borne In
upen speouiators that the large demand
for siockas which they have sxpected to
cantinue doring Januvary has been pretty
largely disscountad.

Of the eansss ¢ontributary to the siomp,
mont importance must bs attachod to the
sdvance in tbe Bank of England's dis-
count rate, which ross from 4 1o § per
eent Cabled reports fram Londen de-
| feribed ploomy forebodings over the fo.
rluru. and the resiit was 2 sherp jump in
sterilng exchangs rales In New York ana
| growth of a hollel that the New York
momey market will be called upon for gold
to reileve the strained sifuation in the
fordign money markets. The heavy liqui-
dation in Sugur had a very unseitiing ef-
fect vpon sentiment, as It waan commonty
attributed to m welllknown wsiesl mag-
nate, who has made his mark heretalors
the hear wide of the xtock markel. - The
violent slump in the Rubber stocks on
the reduction in the preferred dividend
was an additional disturing inBuence.
The sxireme datline In Rubber was T
Rubber preferred, 9l Sugar, 845 Metro-
politan, ;" Federal Steel 5, and in most
aof the lesding Indusirial stockas between
2 and § points,

In the rallroad st
declined #4§: Delawnre & Hudson §;
Northern Pecific. 7§: B. & O, and Lack.
awanna, each 3% Iowa Central preferted,
o'%; Pennsylvania, Reading second pre.
ferred, D, & R G, prefesred,
cago Oreat Wodtern preferred,
Kannas & Texas preferred, 3%
Pacifie, 3§, and throughout

Erle Nrs: preferred

VB B

in many casss near the lowest

The bond market was very active, and
liguidatien was In force there ax wall as
in stocks, bul the declines In prices were
by no means as marked. Total salos, par
value, SN6,000; United States refunding
s devilned %, and new 4 regisiered &
on the last eall
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The 1ol snles of stocks today wers 1003500
sharsa. The closing quotations ware:
Atenlsom .o
Balt, &=Ohlo..
do ”r' . -
Can. Pavific ...
Can. Southern
Cles, & Ohlo,.

Gr. ‘-\'uuﬂ:

e 11K
3
-« 1%

. |
u\.|P a. C & Bt L. tifny
u'u-. Third Avenue 117

(Nptional Tehe |
..“‘J o pref

EXPI{E&.‘J -..L‘\ 'B.

Afatus 148

elin- i e a1 30
Ty WISCEELANEODS.

de ist pref...... 42 |Amer. Colten O

-l & Hota

VY1 =: Jresecd beel, $f7c per pound.
Provislons — Portland pack (Bhiele
brandi: [lams, smoked, are quoted at iSc
per poynd; plenie bams, 8¢ per pound:
breakfast bacon, 13%iSc: bacon, WRi@
Tisc: backs, Wic; dry-salted sides, ¥5@ |
A0c, dried beefl, 1kc: lard, five-pound palls
Je: M-pound patls, 0Ge: s, 1040;
tinrces, M per pound. Eastern pack
(Hammupd's) Hams, Ilange I2¢: me-
divm, 1ge: small, 13¢; plenlc hams. $o;
shoulders, $ic; breakfast bacon, BN
¥ dry-malted eldes, PG e: bacon,
sldes, 10WII%e: bDacke, 1le, hutts, HWge,
Iard, puce leal. kettle-rendered. Ba, 10%0;
W, W dry-mmil beilies, 04FLI%e.
bacon Geliles, 1RE0Y%e; drled beel, 1o

Hops, Waol, Hidea, Bie.
Hopr—New crop, LIUlic per pound; 118
crop, BT
Wool—Valley, 15§itc; Eastern Oregon,
Wl , nuhuh. B¢ per pound.
Shearlings 15820
» foedlum-wool, JG&de:
" ._|‘ each
hnuwdc No. 3 and grease, 3Gdc per
pound.
Hides—Dry hides, No,
wupward, [4fridc;

short.
long-

1, 1§ pounds and
ary kip, Xo. L. 5 ta
pounids, 15 per pound: dry ecalf, No L
under b pounds, S@Sc: dry-salted. one-
third less an dry fline; salted hides
sound steers, 8 po m‘l- and over., T@Sc:
do. 8 w 4o, under &
pounds ur ip. 12 10 X pounds,
Tufisc: do 4 pounde, T4 do
enlf TMNC: Ereen (un.
snlited), ) less; evulls (bBulls,
-nxu mr.t- ca'on badiy cut, scored, halr-
lipped, weathoer-beutett or grubby), one- |
Lo B

Pelts -Pensmkine each ar to stee, 158
$1E; cubi ﬂ»b- NOE: badger., esch, Sic:
wiido e housecat, 5U@8c; fox
semmaon gray. 4cfifl; do. red. 5l THHI 8
do. cross 32 %M Iynx, 294¢ 520; mink e
@1 75 marten, dark Northern, IEg10: do.
pale pine, $2€4: muskrat, S61Ic: skunk
e, ottar (land), $4G8; panther, with
kead and clews perfect, A6 raccoon. 3
@80¢: woll. mountain. wirh hesd perfeet
B BgE. wolverine, §2 Wit beaver, pet
skin, Iarge. S@7. do. medium per akin
WS dc samall per skin, 5@ do kita
per akin, NgL

veul

I
10 o
unter 14 1

Coffee~Mocha, JGWc; Jave, fancy, NO
Be. Java, good, N@Mc: Juwve, crdinary,
WEXc. Costu Rica, fancy,
Risa, good, 16@18c: O«
b pound: mbin roast
Arbuckic's, 313 !.lr-n 511 & per u.e
Sugar—{ube, ¥ 5; v.-rrmllm A, pow-
dﬂn_ 28, dry g1
55, golden C. & t; not;
At more than harrels;
Jpound
Balmon
trlis, B
fancy o
fpncy My

]Iihf bl!‘l‘.ll.
maple, 156 per

—Cio J‘J"‘\"l'l River, oRe-prynd
: ~pound tally. D SE B
£ %, tpound
Alaska, ane-Dound

o-potnd talle, § %0g

Cfiic per peund for
rrw, Bc for rousted; cocomnuts, $6c per
Mogen, walnuts, Wglle per pound: pine
nuta, ibc; h((‘km nuts, To; chestouta, e
Brazil, 1ic- Alberta, 152 fafcty pecand 19
@l4c: almonds 1SHF1Twe per pound,

Heuns—8mn™ white, #c: large whita
TNE4c;. bayou, e Lima, Se per pound

CGraln bags—Calcutta, WS % per I8
for spot,

Coal oll—Cases 18%4c por gallon: bar-
cuin. I4%ho. tanks, Ue

Pice—Teland @4c: Japan, 5e: New OF-
hll;.l. $e0%40; fancy head @7 B per
BRSK.

Nuta—Peanua

NEW YORK STOCK MARKET,

Storm of Liguidation Broke and
Fwept Prices Dovwnward.
NEW YORK, Jan 1—The long expected
storm af Nguldation broka over the stock
market teflany and swept prices in & tor
Fent of selling on & downward course. It
Was not efMoctuslly cheoked, even &y the
ciomn of (ne market. There were ‘Wille

by thls time, and the precips-

tate. character af the aelling gave the

::r‘hl thr appmarance of & semi-demornl.

ting. The qa-cu.lmm who were jong

of stecks showod many of the symptoms

of pamle In thelr scramble to save the
mpoing profits which the prolonged rime
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For continuous guotatlans on  stocks,
bonds, Chicfigo graln and provisions,
on B, W, McKisnon & Co. § and 9 Cham-
ber of Commerce, who are members of tho
Chicage Doard of Trade Telephenaes,
Oregon, Main 313; Columbis, 728

Copper .

Stocks in London.
LONDON; Jan. L—Atohison, 46: Cana-
dian Pacific, I3%;: Unlon Pacific preferred,
Mis; Northern Pacific preferred, #; Grand
Trunk, %: Anaconds, #%

Forcign Financial News,

NEW YORK, Jan. 1.—The Commercial
Advertiser'y London fnanclal cablegram
today says:

There was universal heaviness in the
markets here today. on the action of the
Bank of England in sdvancing -its mini-
mum discount rate from 4 to & per cent
The returns showed that the ratlo of re
werve to labllitles was only 29 per cent,
while X per cent Is reghrded Ss thé safe
minimum. The Scuth African news also
was digeouraging, and there were three
more exchinge Millures, making 36 faflures
of members at thls settlememt Consols
fell 3 and al! the markets followed suit.
Americans were hesvily sold. and the
closlng was drp'eutd aithough New
Tork sbasrbed stock most lberally, and
the Continent bought at the reduction, 81
ver was weaker on dearer money.

Mouney, Exchange, Ete.
BAX FRANCISCO. Jan 1.—Sterling on
London—-Sixiy days, §4 2%: sight, 34 ¥y,
Mexican dollars SO%WOSic
Drafts—8ight, w,,c telegraph, e

NEW YORK, Jtm i—Money on call,
e per cent,

Last loans, #y per cen

Prime mercantile paper, NG5S per
oant.

Brorilng exchange, firm, with actusi
business In bankers' billa at # MY de-
mand. and at M 364 4 for €0 dayn

Posted rates. i E2%EG4 53 and M 5,

Commercial bills, ¥ fil@s B

Silver certificates, WSo,

Mexican doliars, S0c,

vernmeni, weak; state, pteacy;
rallroad, wealk

LONDON, Jan, £ —Consols, Sl

THE GRAIX MARKETS.

Pﬂ-h:ﬂ-‘ﬂ:_hlmud
Ameorieas Poris.
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barkey futures quiet Spet mariest seeady.
Outs ll’:ndy. :
Bpot guotations wers
Whﬂtm ﬂ ﬂ.‘l sy
Barley=Feed, 050, brewing,
Oats—Black, for seed, 1 241 0.
Call wales: Wheat, no sules;
cash, §L

Barley—Ko zales
Corn—Large vellow, B IT%@F1 20

Chicngo Grain aad Frednce.

CHICAGO, Jan. 3—Wheat bhad a ner-
vous day. Under the depresslig Wnfinence
of unresponsive Liverpool cables, May
opened Yo lower §g unchanged at e,
On buying caused by light Nerthwest re-
calpts, a Mmlly 1o, T%e foilowed. The
buige moved to notion, the desirs for
profitr and 3 slump tp 5 e was Lhe 8-
sult, On this decline, stop-losa ordem
came out, and there was even some short
selling. The corn strength then bécame
an infuente, and on covering, Muy ral-
liod to TTHe. - Axuln sales 10 secure profits
betame the order of thé day, and an the
regent troad demand wae-lacking, priges
responded readily to the preassure. May
deciined to W cioged woak., We
under yesterday, &t 7Nec.© There was
scurcely any cash business, prices being
ot of Bne. May corn - was moderately
wetivee: The market: opensd easier on
the good weather.- bul turned strongst
op good cash demand. The cloge waa
firm;, May Yo higher, at Je

Oaty were fairly sollve apd Eeneraily
siromng, although there was some eani-
ness at the start on bull splling. May
closed e higher at 08,

Provistons opened easier, byt gfurned
|urnr|¢ on a good oash demand, partieu-
larly for pork and ribe. Shorts and
outside interesin were wall represented
in the buying Prices eased from the
top on profil taking, but the close was
firm. “May pork, ING§Ze higher; lard
Sg0itc up, and ribs 10c improved.

The leading Titures manged as follows:

WHEAT,

“f"‘!lul Highest Lowest
&r_; 0 7% i'Ti‘l

Loy T Ty

Clamn,
¥ 3’:;
N

January
Febronry
1

and Chi- |

Union |
the raliroad |
Hst from 1 to ¥ points. The cloaing was |

s |

% | LIVERPOOL, “Jam

AN
i Jp;.‘ wleady;

' Mountaln
|p1mr.l Wasc;

..o |
| $9912 M,

cal! |

CORXN,
robroary .5 R 08
1 vabasawas LI E ™

OATE.

20 g

o

MERS PORK.

i‘- s 13

278 l!g‘.

LARD,
L BN P08
. TeRg TITy a2

SHORT R:us
Janus e n [ X+
May ¥ v s 2-;‘“ l&?‘

Cash quotatiens were ay follows:

Flour—Quiet and Hrm,

Wheat—No, 3, 8§7c: No,
TiHC,

Corn—Nao

Ontx—Nao,
glic.

Pye—No. 1 e

Bartey—Fatr to cholee malting, - 3Gibe,

Flax secd—No. 1 Northwestorn, $1 55

Timathy—Prime seed, $§ 0

Mess pork—Per barrel, $13 STW&1Y

Lard—Por 10 pounds, 38 5507,

Bhort ribe—Bides, loose, B WES 10.

Shou!ders—Dry salied, boxed, 5lfislse.

Short clear sides—BDoxed, 5T 10

Clover—Contritct grade, 310 3

On the Produce Exchanges, the butter
market was dull; Creamery. 13§G35c; dalry,
1220, cheeso, dull, NGNS oD,

| fairly’ active, fresh, Zic,
lepl.l ﬂhlnm (7
000

100, 000
174,000
27,000
2000
100, 00y

2%
-

23
.

Jnnuary
May

22y
4%

Janussy
May e

Janunry ...
10

%
May %
oS o@
IE"g o T84

9

T

. 3 BMe; Ne 2 yellow, BGSyo.
L BNGNc; No. 3 white, 36y

red,

Flaur, .barrals ..
Wheat, bashals .,
Corh, bushasis ..
Onts, bushels

Rye, busbein 3
Bariey. bushels

e

|
! New York Grain and Produce.

NEW YORK, Jan, :—Flour recelpts
.51 bayrels. exports, 16071 barrels; mar-
ket dull and eualer.

Whent—Recejpts, 540 bushein; exports,

50 bushels; spot easy; No. 2 red, 8il4e
f.ob pflont. Oplons opsned, e dle-
yator.

Optiors expreaned weskness all the fore
part -of the day under stop loss selling,
unsatisfactory cables, lack of outside sup-
port and a bearlnh price current weekly
TEView The mmrket clesed wonk, 1iile
net decline.  March. closed, K%, May,
| %

Wool-8teady.

Hopa—Qulet.

Buoropean Graln Market.

LONDON, Jan. L—Whsat—Cargoes on
passage, quist and steady; Whlla Walla,

a4

A=Wheat—Firm;
| Xo. 1 standard California, s 4d to fa 414d;
| wheat In Parls, firm; flour In Pasls, firm:

',ﬂ‘ weathyr In Ln:hnd overcast.

| Wheat—Spot, firm; No. I Calitornia, @
t%d; No. 2 red Wedtern Winter, 5a 1144;
0. 1 Northern Bpring, 6o 334, Futures,
February, & 13%4; Mareh, bs 3%4d;
May, 6n 3.

Corn—Spat American mixed, new, qulet,

',55'“’ 49 Xd: American mixzed, old, firm, s 24

Futures quitt; March, 3s 944 May, M

55‘1 Bt

Flour—5t. Louls fancy Winter.
| s 64

steady,

BAN FRANCISCO MARKETS.

SAN FRANCISOO, Jan. 3—Woaol—
qpr!"; Nevada, 11418c; BEastern Oregon,
1it4e; Valley, Oregon, ~ 15817c. Fall—
limby, M¥ldo:. San Jouquin
Humboldt and Mendocino,
100 1%c.

Hops—1900

hRay—Wheat,

crop, 13L@ITe
G M- whneat and oats,
beat barley. 59 50; alfalfa, $7@
i, compressed wheat, B3 per ton:
straw, M4y ner bale.
MillstvTe—Middlings,
$14804 & per tun
Potatoes—River Burbanks, X0@0Sc: Sa-
Hinns Burbanks, 55§ 15: Oregon Bur-
banks, Gofisl; sweoets, ScER.
Ouions—§1 B per cental
Butter—Fancy ersamery. 2o do  seo-
onds, Te; fancy dalry, Me; do seconds
ke
Eggs—Fancy ranch, Be;
Eastern, Be.
Clirus frult — Moxican iimen, S4 80
cholos,
per box;

B4 504015 ; Bran,

fic; astore,

commoen Callfornla lemons. Te:
§2 50, ‘navel oranges, §1 8052 50
pipeappies, $3iZ per dowmpn,
Poultry—Turkeys, gobblers. 13Filc; do
hens, UG per pound; old roosters, 53 50
@4 per dozen; young roosters, W 508§;
fryers, HE4 50 henn, 334 30 per dosen:
small broflers, 200 arge do. PP 0
old ducks 3{4; geese, §1 5G1 50 per pair.
Grean fruit—Apples, cholce, $! per box:
comagon, 3¢, per box,
Bansnes—$1G2 50 per bunch
Reculpts—Flour, quarter aacks, THT:
wheat, conals, SL6EL: do W nnhln:tcm a3
borley..ctmtaly, 1100; oats, centsls, 1134
do Oregen, 530: beans. sacks, 3%5: dn East.
ern, 000; potatoes, sacks, 54 do Oregon
M. bran. sacks, 80; do Washington, I
middlings, sacks, 43; hay, tons, 19§; wool
bales, 31; hides 4.

EASTERN LIVESTOCK.

CHICAGO, Jan. L —Cnattlo—Raecelpta, 18-
00, ingluding 0 Texand. Generally e
lower, including butchers' atock. Good
Ao prime, 55 3606 15; poor to madium, B &
§5 35; cows, §2 (B 15: helfers $37T5G4 50;
canners, TIMIT 65; bulls, 13 50QN 40; calves,
HEGE Y. Texae-fod steeTa. S0 %
Erazsers, 3 D4 30: bulls, 52 5004 52,

Hogs—Recelpts, 3X0: tomorrow, I5.000;
fett’ over, BW0R “Market opened 5o lower,
clused strong. top, $515; mized and
butchers' -~ M &SH515: good to cholea
heavy, M 5606 J5; rough. heavy, $4 S 90;
light. 3 3§3 10: bulk of aales, $4 80WS (£

Sheep—RBoceipts, 12000 Sheep, stomdy:
lambe, stong:. good (o choles weolhers,
£3 T5{4 T0; Talr to cholce mixed, §3 49F2 &5;
Weslern sheep, 8 T5fM 66; Texas aheep

2 G2 & native lamba, $IGT 00; Western
lembs, BSOS 30

OMAHA, Jan. 2 —CTattle—Receipts, 3000
bead; market, steady to e lower: native
hea! slecri. M ODES 5; Weatern stemrn
-4 40, Texes stoers B W) 3. cows
and ora, §2.006M 19; stock and feed.
ord, I8 0064 40 nlvn.lﬂi : bulls asd

BANX FRANCISCO, Jan. 1—Whest and

stags, §2 0604 00
mm:mt.m

towes, colomed stendy; -Deavy, H 53406 0;
mixed, M EWGLSS; light, W %G 00; bulk

tumbs, $4 B85 %

FKANEAE CITY, Jan. 23—Cattie—He-
eeipis, 6000 market stexdy to weak; Tex.
as steers, §2 SE4 8 cowa, B BY
3 10; nlllu steers, 3 085 5; native cowa
and heifers, 52 004 80; slockers and feec.
ers, 33 3064 40; bulls, 3 S0,

Hogs—Hecelpts, 12300; market, weak to
e lower; bulk ef m WG T,
beavy, H W% M 03 ;
mixed, §4 B@4 L T Iithll. 3 T
Torkers, 34 0004 070 plgs, 54 (064 85

Shevp—Receipts, N0); market, steady;
lambe, 34 0006 £); muttons, §2 00&4 50,

The Meotal Markeis,

NEW YOREK, Jan. 3~—~The metal mar-
kets of England were In somewhat of a
semi-panicky condition today, as the re-
wult of the unfavorable’ atatemeng lssiel
by the Bank of England. Wenskness de-
veloped mpldly, and before the elose of
business tin in London had declined £3
1o L1185 10s, and was tending still jower.
The local sftuation, following this infor.
matlon, dropped aboat 76 pointa, and ruled
wenk and unsettied all day, Buyers, how.
ever, falled to take advantage of the low
prices, and business was very laék The
closing figure here was nominal at £ &5
The vest of the Ust, however, remalng
quiet, wlih trading confined chiefly. to
supplying Immaedinte requirements. Lake
copper ruled dull and nominal at $17 for
Luke Superior and $16 €24 faor casting and
clectrelytie, while at London a loes of Te
Ed wax noted Lead and spelter eontinye
quiet, but steady. at unchanged prices.
Iron markets In this covntry were with-
out material change, despite the weak-
ne=s abroad wheére lron lp Glasgow de-
clined 3s to s and Middleboro §d to &On.

Bar sllver—&¥c.

SAN FTRANCIBCO, Jan.
L5 1%

LONDON;

3. —Bar allver,

Jun, a.?ﬁnr sllver, 38 T-10d.

Salmon Trade Affected.

NEW YORK. Jan. 3.~The Journal of
Commerce says: It s stated In Wem
Side canned-goods clreles that the matter
of discovering the atthor of the rumor
or report recemily published to the efect
that coast packers of salmon were can-
ning Loulslunn ecatfish and branding It
nn salmon hae been turned. over for the
conslderation of the United States Flah
Commission

The rumor or report wWis lnken perious-
Iy In certaln East Blde quarters, particu.
larly among the Hebrews, wha, becguss
of their religion. which prohibils the ent-
ing of catllsh, declingd to buy salmon in
many insiances. This actlon pesulted In
some logs of trade to canned-flsh (ealers
here.

The Coiton Market.

NEW TYORK, Jan: i—Cotton—On the
first call the market was steady and 2
polnts higher to 1 polat lower. Cover-
Ing soon became popdlar, while Wall
streot and Western buying developed on a
smnall scale. Prices quoickly zesponded,
and at the best loval were 4 poinis
sbove the close yosterday. Before mid-
day, howaver, profit-taking carried values
down 5§13 points, and for the rest of the
gesslon was sluggish, and a profezaional

glosed easier, .with priccs 300 points

lower.

lrrrnlt‘tltl-.l Ihllﬂ"ﬂk
LONDON, Jan, $—A number of brokern

held a meellng today and discussed the

London & Globe Finance Corporation.
Ltd. They appointed a committes ‘to in-

| vestlgate some of the truhsactions of the
Lopdon & Glabe, and te Inquire Into Its

present position. The committee will re-
port Tuesday pext.
Coffec and Sggar.

NEW YORK. Jan. 5—Coffes—Optiona
tlosed quiet, with prices 5§10 polnts lawer.
Salen, 2250 bags, Including: May, 15 W
6 August, $8: September, 3848 10. Hpot—
Rio, guict; mild, dull; Cordows, -804«

Eugar—Raw, steady, but quiet; refined,
quist,

More London Fallures.
LONDON, Jan. l—Additional fallures
ware announced on the Stock -Exchange
today in connection with:the suspension
of ths Lontlin & Qlabe Finanecs Corpor-
atlan, They were those of A, 8. May, A
IL Clark-and Gu Blundell, Jr.

“‘REFORM’* MUST BEPROGRESS

Conatrectlve Polley Omly Wil Save
it From Fallure.

New York Journal.

That was a suggestive observatbon- of
Controller Coler's al the Reform Club-din-
ner, when be sald he preferred the word
“progresa’” to ‘‘reform.” Reform is nec-
ezsary, of course,. All good cltizens ghould
work for dt. . But it is.only a pegative
good—AL rlears away polsons, but it does
not nourish the soclal aystem with ac-

| tusl food,

It is because the Democracy In nation-
al affairs was for s0 many years nothing
but & reform party that its successes
wore »0 short lived. It shouted: “*Turn
the rascals cut,” and "Show the Books”
it demanded the abolitlon of tariff rob-
bery and the prevention of ralds on the
treasury, but It had no programme of pos-
itive work, and 8o as soon as it got into
power L was stricken with paralysls, and
the people awapt it out again,

The wame principle holds good in mu-
rieipgl affulrs. Imagine a great city gov-
erned with absolutely i{deal . perfection
from the point of view of simple honesty.
imagine every cent of money collected
I taxes appiled to legitimate expendituren
acconding 10 businéss principies; every
superfluous offlcer-holder dlsmissed, every
pollceman, patroling his beat -uh the
single purpose of maintalning order and
repressing crima, and gll viclous char-
actare compelled (0 . ply theélr trade In
dark corness.  All this would be admir-
able, but would it be enocugh to make such
& government secure In confidétice and
affection of the volers? Would It bring
complete satisfactlon fo the masaes on
the Esst 8Side In New York, or the Weat
Sie in Chicago, or south of Market atrest
In Ban Franclsco? .

1r 1t would not, It Is evidang ghat re.
formers have something to learn.  Mr.
R. Fulton Cutting, prosident of the Citi-

na' Unlon of New York, has learnsd it
He says that & reform movemant should
embody a positive programme Including
the “municipal“ownersiip of public utii-
Ities, and municlipal inftiative In social
b-vuermmt.“ If reforméss came {nto pow-
or with such 4 policy as that, and honest-
iy ecarried It out, they wounld not be
kicked cut at the next election, as the
custom s now,

When Jossph Chamberiain took hold of
the polities of Blrmingham nearly thirty
years ago, he “ the people not only
honest governm
ernment,
pal gas worka, which reduced the price
of gas fo 52 conts par thousand feet. The
municipal witer-wotks wers daveloped to
such an extent that they are now selling
water to other towns. Tha elty built
atreet milrond HUnes and leassd them on
faversble - terma. It bullt and gperntes
slaughter hou=es marketls. publle baths,

process.
The =-=xit has been that Mr. Chamber.
Isin bas reiained his m on the affee-
tions of Birmingham from the time

Jockout In the colony for five years,

turn late I the sersion took hn easjer | POW that the resources of nature are mo-
tone under fresh buying., and the market | fopellwed and the average Individual 1w

| recent fallures and., the collapse of the | gvery year to win new popularity

[ |

Downing, Hopkins & Co.
WHEAT AND STOCK BROKERS

Room 4, Ground Floor

BOTH TELEFHONES

Chamber of Commerce

e years age. The reformers were
not Mmergly “antie''they promised things
that interested the peopls, and when they
£oL 18%0 power they began (o caArfry out
thelr promises. Neow Zesland already had
many things thateure still vislons of tha
@Estant future with us—government rall-
roads, telegraphn, postal saving banks,
government life insurande, a department
of labor, and the ks, but the reform
government want ahead from that start-
ing point to pew mdvances. It reformied
the system of waxation, putting the bulk
of it on land values, It broke up groat
eatates, and rented land tn small hald-
Ings. It Intreduced compulsory arbitra-
tion of labor disputes, In comseguencs ‘of
which Lhere han not been a sirike or In(
education It intro.
It establlehed gov-

promoten technleal
duded the referendum. It
ernment fire Insurance, I provided old
age pensions for labor. No session of
Farliament passed without some new ad-
vince.

And in consequenece thers have basn
no arbitrationa In New Zealand politics
like thoss with which we ars o unhap-
plly familtar in this country. The ve-
formers have remained In power from cne
elecilan to another, galaing strength ail
the time.

Reformers ln this country must profit
by such examples aw these before Bey
can hope to have more than a sposmodle
sucosss. They cannot win by “crusades,”
far o crusade $s In fteell a confeasion of
failure. It Implles thal evil is in contro]
and must be ousted, When the vietory
is won the lmpulse of the crusade 1
gone. To make reform permanent there
must be something attractive In itself,
not maraly apposition o existing abuses

There is plenty of material for construc-
tive programmes, both in local and nn-
tional affalrs, We are miles belind other
countrien In the application of the epl-
lctive energloa (0 the common good. We
Mhall be lucky It we rench In 2 years
the point at which New Zealand stood
when her reform legiziation began, When
we have municipal gas works street onr
Hnes, eiectric Ught and power plants and
modal tenemionts owned by our citles, we
shall be where many foreign citles werd
years age. When wa have government
mallroads and telegraphs, a parcel post,
postal saving banks and natiopal Insure
ance, we shall have reached the common-
placen of Burope aml Australnsia.

In the early part of this centory the
Demooracy, the reform party of that day,
could retaln power for'¢) years by the sim-
ple polley of letting things alone, That
was ali that sesmod to bo needed theh,
for thers were no great citles, natuml
oppartunities were open to everybody, and
all that any Independent American asked
of tha Government was (o keep Ita hands
off.

But now that more peopls are massed
in a single elty than lived In the whaole
Unlon when the Nation began its coresr,

& helpless stom, the poople have no cholee
but to seek thelr advancement togethet.
If a hody of reformars should set them.
palves dellberataly and systematieally to
this work, and convines the masses of
their good falth, they could win power and
hold it for a generation, deoing something
They
could begin In the cliles by  Insuring
every child an education, and then could
procesd Lo municipr] gas works and thn
other /dtems of the progressive . pro-
gramme In turn. They could begin in, the
Nation with a pireel post and go on to
pontal telegraphs, postal saving banks
and the rest.
Unless the men who are working for
the publle good secure popular support
by some such policy an this, thoy will
find that the combination of selfish Inter.
ests will piways be too sirong for them.
S e

AT THE HROTELS.
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I R Davie. Chicigs
Jan W North, Foston
Lawrence Harrin, B F
|E B Lyun, Mi

L. B Hicks, Se

L B Faulkner

0 H Hayes, Victor
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| P French, Bolse
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T Lighter, Astorla
W Ridebalgh, do
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Wiitiams, Joseph, |Jos Danjey. Boston
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| Master John McCurdy,
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“ m N Hootas,
14 B Smith,
B
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do
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;v_n. Wyeth.Or|
i Eggert. do
Mrs Hughes Pandlein |
MeEinley Mitehe|l, Sods Sprgs
Gervale R Loomis, Eugene
O H Fithlan C hl\:l(ﬂl[i E Willimms, !-:all!o
Mrs O B Estes, As- |P Forrest, Mt Angel
toris |Hnm4n ¢ Btevens, Bo
um Pearl Estes, do Hend, Wash
Mism Luiu Estes, @0 /€ B Moulton, Tacomn
T J Hall, Ciatikanle (Miss Evelyn Wabber,
C C Mo lne Oakes- | Maryaville Cal
dnle, V |Bdwin Hawk, Seatile
Luther i‘.ampb i1, W P Cowter, Tacoma
Washbum, Or IMrs Ges A Biack, Ab-
F W Balles, Chiongo | erdesn, Wash
Thes Nicleson June C1G W Nimeson dn
R E Fuller, Dickin- [Mm G W Nimeson, do
son. Dak Master Nlimeson, o
Mrs J D McDermid, |E § Collina, Ustrander
Wasco, O R Iultc-x Genesses,
C B Jumes, Seattle Waah
J A Crawford, Bsattls |Wm Duotoher. Absrdeen
Dr Ed Smith, Hoaitle | W Waddle, Eugens
E D Stratford, Bose- [Ges Clark F1 \Trln;el
busy, Or |EB \ldr:e?l. Fomall,
W F Blaughter, Bt HinjMmr W L lmpb-zu
Lester, Bridal V1 | Warrenton, Jr
A Lester. 8o Ic w Hnt!hru Lab-
i !‘r. mard, Lebanan
B |W E Weaver, Lsbanon
Frank Aldsis h. Gol- |0 C Biasey, Clark. Or
dendnir, Mime A Gibeon, city
3.9 'r‘uuca. Vancouver| Miss D Dunlop, clt
l.. 8 Stewart, do Bam Sterhin, Troutdale
J A Carter, Kalama |J Buckwolter, Spokane
Guy Fossen, Senttle |
THE IMPERIAL
C. W. Knowles, Manager.
W O Bmith, Vascouvr |'.iu W EKyle. Balem

Paul Houser, Salem Leopard, Bolse
B B Honyop, Jeferson |F' C Reed, Astoria

J A Tewhsy. Chicage

Hn erlm M ?!l Warren, San Fran

Mins Roﬂrd‘- Mrs Warren, Ban Fran
¥ A Dough

un ('n'lf-lu ) Cpok, San Fran
‘E Harvey,
E Beand

Ee>E
dinmid

Drallen
Monmth

limen | Mrs J O Cook, do
Y, Pa'l!mln W P Dichson, Ta
L 'Kmtllr.\l Pullmen ID“ May. Bumpter

D3 mnl ity Stuart, San Fran
17 Morgan. Thehallejd N Fordyce, Dalleg
J A Pnurfum Heppnr m—- Fordyce, Dalles
Mrs Pattersen, o 3 Westneptl, Salem
¥ wmlr-l. Haker C f‘ Hutehinson, Newberg
ders, . A0 J Hialn, Bl Mont
mrn Hartley, 'Hﬂ Blaln, ™
| Martin Hofstad, Ajsaka
Buu Hwtetﬂ, St Pl | John Mints Balem
A l:" Hanlcy, 8t Paul (W 8 ‘-\nubm do
N O wmd.ll La- (‘ L Houston, Astoria
?E IMrs Cotter, Seagie
H_Kl bnll. Halem Mi=s Cotter. Bcaside
Juha merville, Master Cottar, Braaide
W ldnhn - I - -

Hotel Branswick. Seattle.
Eqro?un first-¢lass. Rates 75¢ and up
I‘d)'n! bisck from depoi. Hestaurant nexi
00T,

Tocoma Hatel. Tacoma.
American plan. Rates, 35 and up

Doeanelly Hotel, Tacoma.
Buropean plan. Rates, 3l¢ and up
e A e il

Faith and Deabt,

The Bpectator.
. Alite of falth does not exclude the ago-

v

in moments af painful ancertalnly, ‘ex-
prosscd what we mean S0 much Dbéttes
than we are able to do as to tempt us td
quote him at length, well known though
every word of his writing ls: "“"When one
who often anxipusly wavered betwesn
hope and fear wus one dey consumed with
sadneas he proatrated himesif in prayer
in church before a certaln aitar, and re-
volved these things within himuelf, zay.
ing: 'Oh, If T dld but know that, I should
porseverg on and om' _All at once he
heard within himself the divine answef:
"And what wouldst thou do If thou Enew-
est this? Do now what thou wouldst do
then, and thou wilt bs safe snough.' Apa
prasently,” being comforted and strengthe
ened, he committed Rimself to the divin
wiil, and his anxious wavering cedseq.
Neither had he & mindg to sefrch curious-
Iy to know what should befall Mm hers
after, but studisd rather to Inquire what |-gf
wns the acceptabis and perfect ‘will of
God for the beginning and accompjlab-
ing of every poond work."

TRAVELERS GUIDE.

The Yellowstone Park and
Ploneer Dining-Car Route

i Portiasnd,

UAREIN?

Cmion Depot, Sixth and J Strewts.

"THREE TRAINS DAILY

FOR ALL POINTS EAST

“CHICAGO-PORTLAND SPECIAL®

14‘"1 for the East, via !iunlmtm at 300
M. srvives ai 430 P

SPOKANE II.I'SB-
¢ Eastern Washingion, and Greal
suinLe, lmves ot 8 F. M., arrives &8
ATLANTIC EXPRESS,

Leavea for the East, via Hustsgioo, st 90
o M arrives at 8.40 A, M
TOURINT

THHUOUGH PULLMAN AXD

SLEEPERS.
OCEAN AND RIVER SCHEDULE,
Waler lines scheduie suljest 1o change with-

Qut Bulice.
GCEAR DIVIHON — From Fortand, leare
Alnsworih L-u.n [T ] i' . aall every B

Gpo. W =: Feb. 1 1L

Sy & o

Feb. G 10
Geo. W.

For
Nuribern
TA N

s . L
From mn Fraogiso — Baly
Lasve: Spour-streel Plar 234 st 11 A
mbis, Jan, 3, J3, 34 e 2 IE
Elder, Jun % 18, 297 Peb. T, 87
COLCHMBIA RIVER DIVISION.
PORTLAND AND ASTORLA
Ettamer Hassdlo ledves Fortiang dally, em-
tejit Funduy, sl 00 P, M.; on Saturdary st
e P Eetarning, leaves AsiOria
cxorpt Sunday, al T8 A, M.
WILLAMETTE RIVER DIVISION.
FURTLAND AND SALEM, OM
HBleamer Huth, for Balvm, Isdependence and
WAy points, (saves fromm Ashesirset Dock st @

s Mooduys, Wednesdays and ,'r“t
lraves lodspenden:e at § Al
§A M., oo Tussdays, Thursdags

CORVALLIS AND ALRBRANY,
Stenmer Modoc lemves Portland at 8 A
a= Tuesdays, Thuredays and saturdays.
turning, aved Corvallle st € A, 3. o M~
days, Wednesdays end Fridays
YAMHMILL RIVER ROUTH.
PORTLAND AND DATTON, OR,
Steamer Elmuen, for Oreges Clty, Butteville,
Chasnpos, LUayton and way la
Tuwesdnys, Thursdays and
2t T A, M, Leaves Dayisu for Pom
way points Moodayw, Wednesday and
A N
SNAKE RIVER ROUTE.
HIFARIA, WASH,, AND LEWISTON, IDAND
e Epokane or siramer Lawiston leawves

Caiou Deyet, iumﬂu
Overiand Exjress io
Sguth Hend, Auerises,
Hoquinm, Cosmuopuiis,
Uiympda, Tacuma, He-
atlle, North Yakima,
Hitsville, Epubanm
Pulbman, Moseow, - Lew-
istemn Grangeviile,
Romland, B. C. Butte,
Billlings, Fargu,

Paul, Minpeapatin,

[ TN ton, “Vash-
tngton,. D. <. New
|York, =nd ail polnts
es2l And sUulneast

Kanass City-SL L'Iull| No. &
Bpeeinl for Teccma, S T30 P B
iattle, North Yaima
| Ritsvitle, Epokane. |
jHossland, Lawinan
Helena, Bulle, ]ilnilhil_|
Deadwnod, Denver,

{Omaha, -1 Juseph
lx-t--n City. 8t Lauls,

Chicage, Washington. |
|Ih"lmun New ok
Boston, and all points
et and southesst

Baggage cheskod

Union Depot con
rough car

Buriington Houts
Jaseph, Ransan Cl @ :
and unegualed accon nr enly line
running Pulimas 1 r\--um and Puollman wp
bolptered  tourini =l the finest Izm The
world, Portland to L.lmncnpl. and Bt. P
withowt change.

Por  any addftionsl information, ticksts
uleeping-car reservations, maops of routes, stc.,
call on or write Lo

A. D. CHARLTON

Assintnnt Genernl Passenger Agent.
258 Morrison St, Cor. Third,
Portland, Oregon.

[Z=GREATNORTHERN]

Ticket Oﬁiu 268 Merrisen S, "Phone 680

LBA\ ﬂ
No. 4
u‘m o !4

Thru u&f

JAPAN - AMERICAN LINZ
STEAMSHIP RIOJUN MARU

For Japan, Chink and sll Asjatic points wili
leave Beniile

About January Tih

to destination of tleketn
etlana in all principal citios
rin .N'nrl?vrn Pagific-

mha, S

Tht I'!u- a-ny lo nru A!"Tll‘» E
from 51 Paul, inne

mpoite. Duiuth

on-.'l |l| ;‘_\Ju:-

Palane and T.ur’nl Blespors, Llamg
L Emoking-Libresry Cars,

Astoria & Coiumbia

s dully ot 300 A, M., arriving &t Lew-
ol S P. i“rtlrrnlnt
leton leaves Lewigtan daily at 5230 A
arriving at Riparia same svening.
W. H. MUALBURT,
Teneral Passenger Agent.
V. A, SCHILLING, Cliy Tickel Ageat
Tolepbope Main TI2 W Third s, ocor. Osl.

STEAMSHIP LINE
TO THE ORIENT

CHINA AND JAPAN, FROM PORTLAND,

Far rales, accommadaligns eto p’N s
CREGON HAILROAD & NA L‘)-

EAST
SOUTH

P ——

L‘..‘"_ l ﬂepul l-"lﬂh- l
! I Streeta.
OVERLAND
FHESE
far. Sal
Burg. Ash
ramen Oxden,
Ban Francieen, Mo-
jave, Los Angeles,
El Pasag New Or
leans and Lhe East

At

EX-
TRAINS, |

H 1
Ha

b B TS A M.

"ES0 A M "m0 P M

Wasad bum
fdatly except Sun-
| duy), murning trals
[ comnects with trais
tor ML Augal,
Yyeartaom By
rille, Springfl«
and Natron,
€ Ing tealn
Angsl
verton,

Albany passcnger
Corvallls passenges

g
MNP M

HT:e Ac M
lle:0 P, M

| *10010 A. M
| s P M
e} 135.\.!

-‘=:-o-l'|qn ;.ﬂ -‘1

*Dally, |iPaily except Bunday.
——,
nmnn tickets of =alo Setwesn Fortia
Ban Francisco. Net rates
woomd class, Riciellag w
4 kets tp Enslern poinis an
|\Pt‘ . CHIXA

M}h-
Amy
M-
HONOLULUY apd

ned from 3. B
Third strest.

TAMEILL DIVISION.

Passeriger Depct. font of Jefferson strest.

m. ...-.1

A 'uJ |-._u,1 ualy
Portland daily "t "985, 330, *J08

River Railroad Co.

LEAVES IARRIVES
| UNIDN
DEPOT.

For Maygers, Ralnler,
Clniskanie, Wesipars,
Clifton, Astoria, War-|
renton, Flavel, Ham-
mond, Fart Etevens
Gearhart P, Heasids
Aztotin_ mnd Scanbors 1100 AL M
Expresse

'*.ll‘p'

Antoria I t-l.rrru..
Il

UNION
DEFPOT.

500 A M

7:00 . ML ' DO P M

Ticket office I35 Morrison st angd Unlon Depot.
J. C. MATO, Gen. Pass. Agt. Astoria Or

gamers or e

Hong Kong, via Yokwhama and Kebe
st Portland as foilows.

F"‘ BEARFENO ... Fi

For (reight ar passagy nu‘:lr ta

T 0 Sl & l]l]., (3

0-8-10 Columbissn Nidg., Third sad Oak sts

Pacific Coast Steamship Co.

TOR ALALKA.

THE COMPAXY'S steam-
:! Cottuge Cliy, BSenater
Al-Kl lave TACOMA 11
A M. SEATTLE & F. M.:
Jan. 6, 0 18, 20, 3=, 20;
Feb, 4. 2 14, 10, 34; March |
Ateamer leaves every filth dey
thereafler.  Furiber Informa-
tion obisin company's [oldes, cumipany
reserves the right lo change steamers salling
datas and hours uf salling withaat previcus mo-

tice.
AGENTE-N., POSTON, 240 Washington st
Fortiand, Or.

“PIE:‘-HE!\-S &
Agpenis, Ban Franoisco

Co.,

Steamers

Altona and Pomona

Sundayy for lmrtul Balem
IIB.I 1 '-'x hndlni;t Lanve Fortiard o:45 A
M.; leave fem: T A, M., Indigendenes, 4 A
M OMes and dork foa Tawiar st

No Cure

nies of doubt. Falth presupposes a hy-
pothesls sirong enough to bear the whole !
fabric of 4 man's theories of life, and to

MENF ===

THE MODERN AFPLIANCE — A poaltive
way 10 perfect manhood The VATULM
TREATMENT cores rov without medliine of
ﬂl —'u- - dipegeen of 1he umtlu or-
n.uuuh.

B + drains,
tepoy, sto, o0 wIre qmaa -
Mealth and sirength. rits
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