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UAPAN'S RELATION TO OUR COTTON,

It will surprise some prophets of
Eloom to learn that Japan's develop-
ment In cotton manufacturing, avalla-
ble for study now for a term of years,
yields a net result favorable to this
eountry. Yet such i= the fact. The
New York Financial Chronicle has done
useful service In obtaining from the
pecretary of the Tokio Statistical So-
elety a full record of Lthe cotton indus-
try of Japan for nine years past, In-
cluding the calendar. year 158; and
from this record it appears that the
rige of cotton manufacture there has
resulted In largely Increased demand
for American cotton, while the menace
of imports of cheap products seems to
amount to practically nothing. One of
the Chronicle’s tables shows:

Cotton Tarn

14,0400, TT0 52, 810
40,087,507 42,771,040
*Deta not avallable

This is & most striking demonstration
in indusirial vigor. Within the past
five years we see that spindles have
increased nearly 150 per cent, that the
emount of raw cotton consumed hss
risen over 250 per cemt, and that the
quantity of yarn produced has galned
over 200 per cent. Moreover, each year
kas exhibited marked Improvement
over Ils predecessor. Golng back for
& moment to 188, a simple caleulation
discloses the fact that for that year
the average consumption per week was
only 1¥11 bales of 00 pounds each; In
A863 the average had Increased to 3466
bales, In 1895 1t was 6978 bales, in 1897
3t reached 10278 bmles and In 1898
13,067 bales.

These supplies of raw ootton are be-
ing drawn from us In an increasing de-
gree, Concurrent with the increasing
use of raw cotten, the yield of native
cotion aypears to have been decreas-
ing. As far back as 1887 Japan's crop
‘was stated at 180887,770 pounds, equiv-
alent to 280,000 bales of W pounds
each, but in 1884 the total reached only
104,774,758 pounds, or about 216,000 bales.
In 1835 there was a further reduction
to §7,404.742 pounds, or 174000 bales; in
16866 to 61,850,008 pounds, or 124,000 bales,
and for 1807 (the latest figures obtain-
&ble) the production is placed at 60,-
479,215 pounds, or 121,000 bales. It was
not until 188 that Japan's mill con-
sumption exceeded her production of
cotton, but since then, of course, the
divergence has been rapidly widening
until in 1898 home-grown cotton sup-
plled less than one-fifth of the amount
required. The deficiency has for years
Veen chiefly made up by imports from
India; bLul last season American cot-
ton was largely dsed, and now again
this year it is being much more freely
takén. The shipments direct from
United States ports since September 1,
1865, to date have been 180,000 bales,
or 100,000 bales more than for the same
perivd g year ago, and in fact greater
than for the whole season of 1888-59.
Altogether Japan imported 340,475.133
podnds of cotton in 1888, or, say, 680.-
000 bales of 00 pounds ecach, agalnst
S06,485.792 pounds In 1897, 235 406,735
pounds in 18596 and 200,870,504 pounds in
1845

Perhaps it would not be just to at-
tribute the better price of cotion to
the Increased Asiatic demand, though
We may be gure any falling off would
be lald at the door of Orlental! compe-
tition. But It 1s well known that simul-
taneous with this increasing output of
Japanese cotton manufacture, the busi-
mess and profits of American mills have
increased and our lmports of manu-
factured cottons from Europe have also
risen year by year. Two conclusions
can be drawn. One Is that prosperity
in one country helps all countries.
Japan buys our raw cotton and we
can turn arcound and buy more and
better goods of Europe. The other is
that sadvancing civilization multiplies
the consuming power of the people con-
cerned, Very lttle of this Increased
output of Japanese cotton manufac-
ture comes to this country. It is con-
sumed at home by the advancing tastes
and needs of Japan herselfl. Here is
reassurance for the short-sighted who
se¢¢ In a prosperous Orient the downfall
of Western Industry, All the facts are
agninst them,

Perhaps the most radiea! view sd-
vanced in Mr. Oliney's Atlantiec article
is his Jdea that Cuba would soon have
been ours anyvhow without the war
with Spain, and that its formal annex-
ation to the United States is a fore-
gone conclusion not far off. “While the
Bpanizh war ended In the acquisition
of Cuba by the TUnited States™ he
says, “that result was neither unnsat-
ural nor surprising, but something sure
to ocour, if not In the yvear 1868, before
many years, and if without war, then
by & cesslon from Spain more or less
compulsory In charaocter.” He reasons
chiefly from the general understanding
and “clear notice” by us to forelign
Powers, "that, while Spaln would be
gllowed to play out her hand in the
$sland, no other Power than the United
Btates would be permitted to absorb
§."" Mr. Olney is equally canfident that
Justice and the well-belng of all con-

cerned demand the speedy extension
of American soverelgnty over Cuba. He
says the declaration of Congress of our
purpose there was not cnly futlle but
fll-advised, and avers that there is no
order, happlness or prosperity for Cuba
until permanent American control In

| the island is established by law. This

is certainly a spirited reading of our
National position toward Cuba, and
makes the qualms of anti-imperialism
appear very ridiculous.

MORE BANK CURRENCY.

Opponents of the refunding scheme,
who were wont to denounce the pro-
posed new bonds because nobody would
buy them, have cheerfuily faced about
and now complaln of the honds bhecause
they will be bought freely, made the
basis of excessive note issues and thus
involve us in dangercus Inflation. This
i certalnly s radical snd awkward
change of front; but It does not seem
to disconcert the antagonists of the Re-
form bill, who are hardly put to it for
arguments, Any port in & storm.

it !s undeniable that the Reform bill
offers strong hope of additions to our
banking currency; but within proper
limits the end is highly desirable. Our
bank currency falls lamentably short
of keeplng pace with the wealth and
business of the country. Our produoc-
tions last year increased from about
$14,000,000,000 to $18,000,000,000, and our
bank clearings from $68.000,000,000 to
$54,000,000,000, But our National bank
note circulation decreased from Janu-
ary 1, 1898, to January 1, 1900, from
$214.000,000 to $208,000,000, The United
Btates Treasury is now carrying & cash
balance of $300,000,000, of which over
$2380,000,000 is In gold. The safe pro-
portion of gold to oulstanding paper is
as $33 of gold to every 3100 of paper
outstanding. But the pruportion in the
Treasury is about $329 of gold to every
$100 in paper. This is not an econom-
jeal or profitable proportion, and if the
Reform Wil succeeds In suppiving the
circulation with 2 requisite volume of
secured and gusranieed bank notes,
and releasing the gold for lucrative em-~
ployment, the result will be beneficial.

In the first place, the blll permits
Issue of notes to par of deposited bonds.
If all the banks embrace this oppor-
tunity, we shall have an addition of
$27.000,000 to the currency from that
gource alone. Then many new banks
may be established under the section
permitting formation of banks with
only $25000 capita!l in small towne. One
thousand such banks, with note iasucs
of 5000 each, would add another 35,000,-
000 to the circulation. But the greatest
source of Inerease ls to be expected
from issues made under new 2 per cent
bonds acquired for the specific purpose
of circulation. The oid bonds suscept-
fble of refunding aggregate something
like $540,000,000, As some $210,000,000 of
the bonded debt is now employed for
eirculation purposes, the outside limit
of inflation from this source is $630,-
000,000, If this amount were to be
poured into the circulation all at onoe,
derangement might result, and Mr,
Matthew Marshall, the flnancial ex-
pert of the New York Sun. Is afrald of
the consequences.

There are, however, considerations
which tend to minimize the danger.
The most powerful incentive known is
arrayed against excessive infilation, and
that is enlightened seif-interest. Buch
Infiation as would lead to a panle like
that of 1893 would be of all things the
most disastrous to the banks Many
banks were rulned at that time, and
the consequences are still with many
that made shift to survive, It Is al-
most inconcelvable that with the his-
tory of greenback inflatlon and silver
inflation before their eyes, the banks
of the country should rush into an-
other period of excessive currency |s-
sues. Note issues, further, will only be
worth while If the currency can be lu-
cratively employed. For a bank to put
fts money into bonds for the sake of
getting notes to lle idle In its vaults
would be a very stupld plece of busi-
ness, It must be remembered that ev-
ery dollar of these new bank notes will
be secured by thée deposit of bonds for
which gold or its equivalent has been
pald, and that the government ls In
impregnable pogition 1o see that every
bank note s redeemed in gold upon
presentation,

Thirty years ago the bank note cir-
culation was $300 000,000, or about three-
sevenths of the total clrculstion. To-
day the total circulation s about $2,000,-
000,000, and three-sevenths of this
amount is $557.000,000. This same pro-
portion it Is folly to expect to be
reached again for many years. With
the United Btates Treasury's notes
rigid at their present voiume, and with
our sliver obligations scattered
throughout the country In the form of
small notes, It 18 ldle to worry over
danger to the clrculation from delib-
erate increase of bank notes acquired
aguinst deposits of Government bonds,
The fear s about as baseless as the
contradictory conténtion that we can't
get currency encugh unless we allow
the banks to Issue notes against their
cominercial assets.

A YEAR OF MILITARY RULM

The record of Cuba’s first year of
military rule shows that as an emer-
gency or Intermediate form of govern-
ment the military system has been ben-
eficial to the lsiand and 1ts people, The
revenues, instead of belng squandered
at home or elsewhere to no useful pur-
poss, were disbursed for the publie
benefit. Commissioner Porter reports
the customs recelpts of Cuba for 189
at 35,000,000, with an additional milllon
from Internal revenue. This, with the
exception of the balance still In the
Treasury, has been expended for the
benefit of the Cubans, with results thag
are in the maln exceedingly gratifying.

Of the total amount of revenuss,
$£3.000,000 was expended for sanitary
purposes. Through the vigorous appli-
cation of sanitary rules Havana has
been transformed from & plague spot
of ages to a healthy tropleal city, while,
as shown by a recent tour of inspec-
tion, the condition of the people
throughout the island is greatly Im-
proved. Notable especlally in this re-
gard 18 the change In the condition of
the children—tattered, woe-begone and
famine-siricken & ¥Year ago, now &s &
general rule well-fed and healthy,

For administrative purposes $1,709, -
000 has been expended, and, while no
doubt the officlal leakage has been con-
slderable. the resulte of the system In-
augurated have been  wholesome
throughout. Of the pesidue, $600,000
was applied to public works and har-
bors, $100,000 to charitlies and hospitals
$250,000 to the beginnings of civil gov-
ernment, $300,000 for outdoor rellef of
the destitute, $375,000 for postal service,
$360,000 for taking the census, and §150 -

000 for gquarantine. In addition to this,

municipalities have been aided to the
extent of over §1,000,000,

As a resuit of the system, and Its
administration with military exactiness
as to detall, many peopie have been
given employment, and a basis of seif-
help has been established. While the
expendfture in the Interest of better
sanitary and other conditions was be-
ing made, the Industries of the Island
rapidly revived, under the benign In-
fluenice of peace and Intelllgently di-
rected effort. Tobacco apnd sugar plan-
tations have been restored, and the
production of fruilts and vegetables,
upon which the people largely subsist,
has risen to nearly the normal rate
In short, & year of milltary occupation,
administered In the interest of restor-
Ing the waste and destruction of war,
hes made Cuba more completely hab-
itable than during any other period of
the more than five hundred years In
which the lsland has been known tao
the clvllized world.

But the time has arrived when the
civll must succeed the military—the
permanent the temporary form of gov-
ernment in Cuba, It Is belleved that
the foundation of a stable civil gov-
ernment has been lald in the year of
mllitary cecupancy, and all interested
in the future well-belng of the long-
haraseed and oppressed people of the
island will have reason to be gratified
If the administration of affairs under
civil rule makes as good and withal as
clean & showing as was made under
the year of military rule. This ought
to be possible, though there Is a men-
acing probabllity that the knaves will
get Into office and squander the rev-
enues for personal ends, instead of
«xpending them for the public good
B¢ this as it may, Cuba, rotten with
the corruption of ages, has been to a
great extent purged of her filth; devas-
tated by long wars, she has been reha-
bilitated In the garments of peace;
dralned of her revenues by official ex-
travagance, she hias had her resources
conserved and expended for her own
bénefit, The test of the capacity of
her people for self-government ls now
to be made, beginning with munlcipal
government, and it may be hoped that
the outcome at the =nd of the year
will not be less gratifying than that
shown by a year of military govern-
ment capably administered,

BOMANCERS OF THE WAR.

To any intelligent, critical reader of
the so-called London war dispatches to
the New York World, the New York
Bun and other pro-Boer. newspapers, It
has beesn evident for some time that
thelr accounts of the war in South
Africa have been about as accurate as
Whitelaw Reld's famous detailed ane-
count of the first day's battle at Shi-
Ioh, which General William T. Sher-
man admitted was “a brilllant feat of
Journalism.” as It was “written by Mr
neid on board & steamboat while yet
fifty miles from the battlie-fleld." Thers
has been a dlsposition from the begin-
ning to exagperate the warllke virtues
of the Boers and to depreciate the valor
of the English, which Is worthy of a
Parnellite Irishman, of a jaundiced-
minded German, Frenchman or Rus-
sian,

The truth i= that while the Boer Is
a man of sturdy valor, there is noth-
ing In his conduct under fire that ia at
all extraordinary compared with the
conduet of our American volunteers
during our Clvil War; nor with that
of English troops under filre wince the
days of Mariborough or Frederick or
Napoleon, The Boers can shoot
stralght; they are splendidly armed;
thelr artillery has been trained, their
intrenchments made, and their defen-
slve positions selected by educated, sci-
entific soldiers, graduates of the Ger-
man and French military schools. They
have always fought under cover and
suffered small loss; they have learned
the art of rheltering themselves 5o
completely from artillery fire that Gen-
eral Cronje endured a fire of at least
fifty heavy guns at short range from
the 18th ult. to the 27th, without suf-
fering any appreclable loss In killed
and wounded. The stupld story about
“the herole Cronje preferring death by
artiliery fire to surrender” was all the
rhetorical rot of a lot of army corre-
spondents whose lurid lJes were proba-
bly written up as far away from the
battle-ficld as Whitelaw Reld was from
Shiloh.

General Cronje did not surrender be-
cause his forces were belng decimated
by artillery fire, for his men were all
in practical bomb-proofs. He surren-
dered because he could mot escape, and
had held his position as ung as was
neceseary for the evacusation of Natal,
and because the English trenches had
been pushed up 20 close that his lines
were sure to be carried by an aver-
whelming charge, General Cronje's
reputation as a gallant and shrewd sol-
dier needs no proof, but it Is utterly
absurd to pretend that the Boers have
done anything in this war so far that
Justifies the absurd stuff written about
them by the pro-Boer correspondents
of European and American newspa-
pers. The test of generalship is brains,
but the highest test of soldlership in
to fight successfully on the offensive or
defensive while steadily enduring se-
vere loss. The Boers have never mel
and endured the supreme test of sol-
diership, as did our American volun-
teer soldlers, Union or Confederate, in
our Civil War, i

When a Confederate divislon assanlt-
ed General Corse at Allatcona Pass
October 5, 1584, Corse, after a desperate
fight, repulsed his assallunts, but not
until he had lost 705 killed and wound-
ed out of eight small regiments and a
battery, while the enemy lost 742 kliled
and woundea. That was the way that
Union and Confederate volunteers had
to fight on the offensive or defensive in
i56d. Or compare the conduct and ac-
tion of Pickett's men marching a mile
and a hsif at Gettysburg under artillery
fire, which destroyed them, with the
so-calied "hervism" of Cronje's men
enduring harmiess artillery fire in
bomb-proofs. Compare Hancoek's men
marching up to "the stone wall" at
Fredericksburg, losing 2500 killed and
wounded out of MO and persisting in
thelr advance under artlllery and mus-
ketry until within 180 yards of the Con-
federnte intrenchment, with the =o-
called “extreordinary wvalor” of the
Boers,

L&t us remember that the men and
guns that destroyed the vitality of
Pickett's charge had besn subjected for
three hours to the fire of 160 guns, and
had no cover from this fire in the sense
of fleld trenches of any sort, much
less anything like the Boer bomb-
proofs or deep underground shelter
Le¢'s fire destroyed the Federai bat-
teries =0 that they had to be replaced,
and the destruction caused by his artil-
lery fire waa serious not only on Ceme-
tery Ridge, but in rear of It The

Union luss was over 3000 on that day,

and nearly all was suffered by the left
center, assailed by Plckett. When we
remember that a man who s cocl and
accurate enough to shoot a llom in his
native haunts is probably cool enough
to tonke a “pot shol™ from cover 4t a
line of brave men marching in the open
to make & front attack, It is high time
this nonsense about the "brave Boers"
and “the heroic Cronje” was abated
The Boers are brave men; Cronje is a
brave and able soldier; but so were the
French and Indians brave, who from
ambuscade destroyed BEraddock’s army,

Although the proposed new 2 per
cent bonds yleld much less nominal In-
terest to thelr holders, yet the other
provisions of the Reform bill are so
favorable that the investment will pay
the banks better than they can make
under present arrangements with the
old bonds. This is chlefly due to the
opportunity of taking out notes to par
of deposited bonds, but also to the fact
that the new bonds will probably be
purchasable at par or thereabouts, and
the reduction of the tax on circulation,
when 2 per cent bonds are deposited to
secure It, from 1 per cent & Yyear to
one-half of 1 per cent At present
banks which deposit 8 per cent bonds to
securg their circulation make a profit
on it In excess of 6§ per cent on the
iInvestment of a little over six-tenths
of 1 per cent, which is considerably
more than they can make by deposit-
Ing any other bonds, Were they allowed
to take out circulation to the par value
of the 3 per cent bonds their excess
profits would be Increased by two-
thirds. If the 2 per cent bonds, which
it is proposed to issue, sell at par or
a shadow above, the bank depositing
them will make a profit on Its circula-
tion in excess of 6 per cent on the In-
vestment of about 1.43 per cent. It will
make a greater profit than by deposit-
ing § per cents because the proposed
reduotion of the tax on circulation ap-
plies only to the notes lssued against
the 2 per cent bonds. This is one in-
ducement held out to the banks which
have taken out circulation to exchange
for 2 per cents the other bonds they
hold.

We read in the Chicago Tribune that
the reverses of the Boers and the cap-
ture of General Cronje do not alter the
merits of the Boer cause in the silght-
est degree, nor ‘prove England to be
any more in the right than before
Certeinly not. And the same was sald,
and rightly sald, of the success of our
National forces over the Confedérates
in 1865, Might may be right; but the
notion that might makes right—that is,
that right Is always on the side of
might—is deplorably false. We had to
have a better plea than this for sub-
jugation of the Confederates; and the
English must have—as they assert they
have—a better reason for subjugation
of the Boers. On all these transactions
history passes judgment; but there
never is general sequlescence in that
judgment till long after the event
There are many who do not yet com-
cede that might made right, or that
right was on the side of might, upon
the lssues of our Clivil War. In these
great affalrs judgment must be, or
should be, formed upon a view of large
principles and objects. In short, the
success of what party would be most
conducive to human progress,

One of the perplexing things about
the Quay case ls the Inactlvity of the
new Senators, whose votes will doubt-
less be declisive of the Issue. Depew
and Ross have declared themselves, but
‘hé other speakers are practically men
who merely reaffirm positions assumed
toward Mr. Corbett’'s claim. Besldes
Depew and Ross, there are twelve men
in the Senate who have gone in there
since Mr. Corbett's case was passed
upan. They can defeat Quay by vot-
ing against him.

Teller acquits Secretary Gage and
the banks of any wrong, but complalns
of a systern which permits the United
States Treasury to save the banks from
a paniec. His complaint is well-found-
ed. How is 16 to 1 to get on if the
Government prevents panics with mal-
ice aforethought? How are we golng
to howl calamity with any show of eiec-
tion unless the Treasury is permlitted
to destroy confidence and debase the
currency?

Legitimate business provides a good
demand for money In London, but the
prostration of the stock exchanges Is
much Hke that which we have been
witnessing in this country. The phe-
nomenon is not only demonstrative of
healthy business conditions, but gives
hope of departure of much gpeculative
spirit from among the massea,

The ascendancy of Engllshmen ap-
pears to Mr. Dillon “infamous.” But
that should first be proved by the rec-
ord. That the Irish view of the Brit-
ish character is the correct one can
hardly be taken for granted. Mr. Dil-
lon's assumption shows the sincerity
of the Irish convietion, but alss a lack
of logic almost amusing,

Fusion this year seems not so much
as in 15888 a demonstration that the
vital issue at stake 18 the money ques-
tion as evidence that the contracting
parties have no peculiar principles left
worth fighting for. The herole little
Prohibltlon party is a standing rebuke
to these traders.

France {8 manifesting ardent desire
for American friendship. The Impulse
does credit to her discretlon; and the
display should by all means be kept up
till the close of the Paris Exposition.

Teller snys no man who supporig the
gold standard bill can call himself a
bimetalist. This is a direct attack on
Woleott. The Benator must be afraid
of his ground in Colorado.

Nlcaragnan Annexation.

Boston Herald.

The annexation of Nicaragua to this
country Is reported to be meriously in
contemplation among her people. This
= pot surprising, in view of the enter-
prise of the United States in connection
with thae canml, and In taking in other
territory. We euppose no one doubts
that Nicaragua would bs better off as a
dependency of this govermment than it
now is, and 1t s entirely natural that
the more intelligent of her people should
rench this conviction. The Nicaraguan
canal 15 expected to be bullt, and it would
not be pleasamt to Nicaraguans to have
thelr country divided by a canal right of
way controlled by a forelgn nationallty.
The strong hand of the United States
must be felt In the preservation of orde:
there, for the protection of her own prop
erty. and the Nioaraguans would more
rendily accept it from a nation of which
they are a part thap froan a forelgn
power, There I8 not likely, therefore, to

be much objection from them to coming
under this government. Whether we
want them or not ls another quesmtion, but
it locks as if a party was lkely to be
formed there to ask us to take them.

PAUFERIZATION OF STUDENTS.

An Eduecational Tendeney That Needs
to He Checked.
Baltimore Sun.

At the recent !nauguration of President
Hadley, of Yale, a prominent topic of the
President's address was the necessity of
reform In the bestowal of scholarships
and other kinds of beneficlary ald to
studenis, Not only is education of an
elementary and Intermediate character at
present almost wholly gratultious, but
in many parts of the United States a
eonllegiate and university oducation may
be had for the asking. Education has be-
come the cheapest of our luxuries, and In
some Institutions there Is said to be a
demoralizing competition for students
who will accept tuitlon. board, lodg-
Ing. books, ete., free of charge for from
one to flve years. Colleges point with
pride to the number of scholarships they
can give away. The endowment of
scholarshipa for poor and meritorious
atudents has for hundreds of years been
applaudesd as an excellent use for a tes-
tator to makes of his money. It affords 4
moeans of kseping one’s name in re-
membrance., as well as doing good, for
a longer or shorter period, according to
the discretion with which funds are in-
vested. In the jast 20 years, however,
there has been a vast extension of the
practice of endowing scholarships with-
out, it is believed, a corresponding In-
croase of benafit to the causa of educa-
tion. In many cases, it is alleged, schol-
arships are bestowed nowandays without
regard for Intellectunl capacity, upon any
youth who can show, or sesm to show,
that he Is not In afMluent circumstances.
Iin New England the scholarships are
utilized by rival Institutions te bhid
against sach other for students, and ona
New England college, according to the
New York Evening Post, “assures a sub-
stantin! scholarship to every member of
the freshman class.™

S0 far has this gone that one of the
New England colleges has Impalired the
prineipal of its endowment In Its effort
to multiply scholarships, attract non-
paying students and thus show a longer
list of names In Its annual catalogue.
The theological seminaries are pro-
nounced the worst sinners in this demor-
alization of education. In these the pol-
iey of assistance to students has tended,
it s argued, to the “pauperisation” of
young men whoss funection It la to lead
the religious thought of their generation,
They offer not fres tultion, but free room
rent, free textbooks and free pocket
money. Independence, self-rellance and
manly vigor are not promoted, it is ar-
gued, but debilitated by thizs wholesals
distribution of money, or its equivalent.
The clerical peofession must, It is thought,
deteriorate under such a regimen. In-
desd, Professor Hyde, of Bowdoin Col-
lege, hoids that this featurs of gratul-
tous theological edueation has already
done much Injury, Its tendeney bheing to
prevent the clergyman from adapting
himself to the nesds of the modeen world,

But the evil I» not confined to the theo-
logical schools. R:form is needed In
muny Institutions all over the country.
At Yale opinlon has settled down, It ap-
peara, to these conclusions: That ald
should not be glven to so-called needy
students unless the need of it ia fully
domonstrated; that where the nesd of
financial ald has heen established, It
should be given only to persons of ex-
ceptional intellectual ability: that even I
both neediness and exceptional abllity are
shown, still the scholarship should not
provide complete support; fnally., that
the reciplent of ald should make some
return to the Institution that befriends
him by persgnal serviees thersto. The
echolarship, In & word, should supple-
ment the efforts, or payments, of the
would-ba student and not cover all his
sxpenses. Above all, it should mnot be
permitied to beget In the minda of young
men the {dea that an educated man Is
dsbased by samning hls own living. It
ahould be rather an incltement to In-
arensed exertion along Unes helpful to
the community. The American pabllc
has no desire to possesa a olass known
in Europe as the “‘educated prolatarint™
—an idle, over-educated class, which en-
gages In subversive poiltical agitations
for want of remunerative occupation.
One's education is all the bettsr for hav-
Ing cost something In the way of self-
saarifice and severe personal exertion.

FIVE YEARS AGO AND NOW.

Wonderful Change in S0 Short a Pe-
riod.

Chicago Inter-Ocean,

The announcement that England may
poon lssue n war loan of $260,000,000, and
that a considerable part of this goid will
be drawn from the Unlted States, is re-
celved by financial experts and the gen-
eral publlc with equanimity that brings
forcibly to mind the difference In this
Nation's condition five yevars ago and
now.

Five years ago the United States had
to borrow gold, not to flght a war, but
to protect its credit from public folly and
governmental mismanagement. Congress,
after a weary struggle, had been forced
to repeal the Sherman silver purchase
act. The tinkering with the currency
and the increasing clamor of the silver-
1tes had so shaksn publle confidence, and
the Wilson bill had so prostrated Indus-
try, that both public and private credit
woere well-nigh wrecked. The Govern-
ment had 1o appenl to certaln gentlemen
in New York and thelr friends in Europe
not anly to lend It money, but also to stop
the export of gold The United States
had to ask these private persons to In-
sure lis creditors that it would not repu-
dinte its debts by degrading its curren-
cy. DBetween the purtisan obstinacy of
the Democratic majority in Congress and
the uncertainty of the future, the task
was o risky one, and the underwriters
had to be pald a price that became a na-
tionnl scandal. Seldom had the United
Biates been In so humlliating a position.

A little more than three years ago Lhe
people spoke at the polls for honesty and
sound money. They nlso declasred for
Inws that would foster Industry and give
adequnte revenue to the Government.
Confidence was restored, [ndustry re-
vived and prosperity returned. Two years
ngo the Nation had to fizht a foreign foe.
Seven times the gold reguired was offered
by the peopls at the lowest rate of In-
tereat that a war loan had ever borne.
Within 100 days the war was won. One
year ago mizgulded followers of ambi-
ttous adventurers made war upon the
Nation, and have just been reduced to
submission. But so little did the confllicts
of these two years tax the Nation's
strength, so rapidly did its Industry and
commeérce grow, that during these con-
licts it achleved financial independence
and passed over (0 the ranks of the cred-
itor nations. And today the , wealthlest
natlon in Europe, in looking about for a
possible war loan, regards this country
as the best source of supply. Can his-
tory shows a more complete revarsal of
conditions within so short a time?

An Unnccessary Commisslon,
Chlcago Tribune.

It & true that there are great oppor-
tunities for trade In the Orient. But that
Is no reason why another commission
|#hould be appolnted to Investigate the
conditlona there. FProbably there mre a
good many men who would iike to go to
China and Japan, with thelr expenses pald
and a salary besides, but It would be of
no special benefit to the United Siwates
The excuse made by the Senate commities,
that has favorably reported the bill pro-
viding for the commission, & that it is
only thus that the peoplé of ths United
Biates can learn how to secure the Ori-
ental trade. This !s sheer nonsense. If a
commission went there It would merely
bring back reports contalning Informatlon
already well known. It could find nothing
that hasa not already been told by our
Consuls, or by the reports of the Philadel-
phia Commercial Museum, or by such
travelers as Beresford. Aside from thia,
American Consuls In the Orient, such ap
Bedloe, Goodnow and others, have made
excellent reports on trade conditions. In.

formation from these and other sources
was published recently In a report of the
Bureau of Statistice, that was as exhaus-
tive as the report of a commisaion would
be, and probably more nccurate and more
useful. 17 any more information s heedad
the Consuls w#ill supply It, There are
too many commissions now, and there is
not sufficlent justification for another to
viait the Oment.

THE PRESIDENT'S WEARKNESS,

Sample of Criticlam to Which He
Now Becomes Linble,
New York Evenlng Post.

So humilating o spectacle as this has
never before been presentied by any Pres-
ident. It disgusis alike the members of
his own party In Congress, and the people
throughout the country. The Nation has
been educated to expect and demand from
its executive n clear statement of na-
tional duty, and the exercise of his grea:
Influence ‘v secure the discharge of that
duty by Congress. It admires and rye-
spects the Prepident who thus exerclses
his high prerogative—who does what
Grover Cleveland did In 1803, when be con-
vened Congress In special session Lo res-
cue the natlonal Anances from threatenod
ruin by demanding the repeal of the Sher-
iman aflver-purchuse met, and thin stood
Ifirm as a rock when Intriguers of the
Gorman brand In his own party caoked up
a scheme 10 evade duly by A wekkK com-
promise, letting it ‘be known that he would
never give his consent to anything short
of the absolute repeal which the eoxi-
Etncy demanded.

Thore was one coursa open to Mr, Me-
Kinley by which he might have saved his
self-respect. It was polnled out. the other
day, when Mr, Bromwell, a Republican
Congrensman from Ohlo. who {avors the
pollcy advocated by Mr, McKinley in De-
cember, anld in the House: "If the Presi-
dent of the United Btatea, since his mea-
sage to Congress In December, hua ob-
talned !nformatior which shows that con-
ditlons are differert today from what they
were then, It Is a eslemn duty that he owes
to this House and the other House of
Congress that he should communicate that
additional Information to us, that we
should not be dependent upon converss-
tions and interviews of Indlvidual mem-
bers of this Housa with the Chisf Execu-
tive for the Informution upon which we as
A legislative body are to act” Hut Mr.
MeKinley has not done this, He has sim-
ply made It plain that he hus no will of
his own: that Instead of *“compelling
Congress to & Just Jdischarge of thelr legle-
Intlve powers,” he Is ready to deciare his
eonvictlon of duty to Congress, and then
algn a bill utterly opposed to the courwe
which he advised; in short, he i
nerveless ereature of the syndieate which
le now running the government for its
own xelfish ends; and that the people no
ionger have that great safety of our In-
stitutions—nn executive who knows his
duty, and who s not afraid to do It

The Compromise Puerto Hican Biil
Chicago Record, Ind,

The compromise Puerto Rlean Ml la o
cowardiy makeshift thut s no less ohjee-
tomable to the bellevers In falr treatment
for Puerto Rico than the memsure as re
ported to the House by the ways and
means commlitee. The reduction in the
rate of duly from 25 to 15 per cent does
not make the measure Just or wise. 1If it
is wrong and impolitic and contrary to the
principles of our Const! on 1o levy du-
ties on the Interchangs of products be-
tween the United Stuies and Puerto Rico
it cortainly is wrocg and Impolitic and
unconstitutional to Jevy a dutly of 16 per
cent. If it is our “plaln duty” to est
lish free trade with Puerto Rico it is
fulfiliment of that duty to cut down the
bartiers somewhat. To glve the pending
bill the characier of & lemporary measure
is but to Intensify !ts mschlevous qunll-
tles. An uncertain tarif? pollcy 8 worse
than & distinotively bad tariff poilcy which
possex=es the quality of stabllity. Congress
should be done with cowardly ovaslon and
makeshift and should decide squarsly be-
tween “its pialn duty™ and the demands
of the protected interests. Indeed, Uon-
gress will decide the ssue in favor of the
protectied Inderesis whether (L levies a duty
of 25 per cent or of 16 per vent. The com
promise feature of the biil should he re-
Jected and provision should be made for
absolute free trade hetweenn the United
Btutes and Fuerto Hioo.

The Managing Democrate.

5t. Louls Globe-Democral.

It s not llkely thar Mclean and Gor-
man consider themselvea strong enough
to prevent the nominution of Bryan, no
Is it certain that they wani 0 prey
It. But they bhave shown thems«
strong encugh to postpone It untld
the Republican nominees and
are in the fleld. Gorman wrote the
ocratic pintform In the last Marylar
election, Silver was not mentioned, and
the Democrats carried the stat If Gor-
man had his way, siiver would be put In
the background In the Kansas City pint-
form. Mclean iz for silver or
backs, but sure, if it came to the
to make goid contracts for himself
Lean and Gorman know too much about
politice to expect Bryan's election, What
they are figuring on Is to control the
party machinery. and that they have just
done In the Important matter of Axing
the conventlon dat Iiryan must fail
in behind them if he expecis to have a
smooth time with his pa=ty.
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McHKinley and Lincoln,
Providence Jourr
The President's declarn

fers to be right to bel
cessor s commendabie
louder than words, Wher
to choose between duty and
pediency, between belng right add pre-
paring to carry the next eiec n, what
course does the President follow? What
has he done In regard to plain
duty” toward Puerto Rico? Has he shown
one trace In Lincoin's fnith that right
makes might, and that men ahould
form their duty as it is glven them to
see U7

he pre-
oWn au-

Labor Saving.
Washington Star.
“You say he went o the Legislatars
through your influer T
“Yes." anewered Senator Sorghum
“id he Introduce any bills?"
“No. He never could have handled all
that monesy in bills. 1 gave him a bouk
of slgned checks.

Gotting Ready,
Philadelphia Fress

My beau,"” said l-year-old
guing to be an Admiral.”

“Is he in the Naval Academy?™
her sympathetic aunt.

“Oh, no!"* replied the lttle woman, “'he’s
too young for that but he's having
an anchor tattooed on his arm.”

Transferable Sympathy.
Chicngo Times-Herald

“I thought your sympaihies
the Boers when we were (aiRing
the war a week or two

“Well, the Boers were winning then
Hurrah for ‘Boba’ and Kitchener!™

Help Wanted.
Chicago News

Mistrease—How did you happen to let the
fire go out?

New Girl—I'm sure [ don't know, ma'am,
unlest you happened to forget to tell &
to put coal on.

Laucy

ielced

about

ng

Ceility Gome,
Chilcago Tribune,

“Shadbolt, 1 don’t like to e a tale-
pearer, but [ heard Dingus say the other
day he had no use for you."

“well, that's true. ['ve quit
him money.”

lending

Boodlers of Varlous Kinds,
St. Lou's Globe-Demonrat
Senntor Clark might bave donated that
$115.000 to the Chicago University. there-
by winning the title of philanthropist, io-
stead of siatesman,

NOTE AND COMMENT

Eruger must have his Steyn by his
side, even In adversily.

Cronje seems 1o b;:!- about the farthest
flung battle-line on record.

Amnd Aguinaldo and tha pro-Boers Temaln
tn a state of Innocuous desuetude.

Yesterday was such a rare and priceless
day that Jupiter Pluvius found it advis-
able to scak It

There will be enough peers in the Trans-
vaal after this celebration to bridge overy
drift in the Tugels.

Bryan has gone back to Texas. Bpeech-
making cannot hold a candle to cetrich
jockeying when It comes to notoriety.

Kansas City only pald $50,000 for the
Democratic convention, She ought to be
able to sell it to Bryan for twice that
figure,

Now, Tommy Atkins. you're all right,
Theres ain't no use dirputin’ that,
Byt just you curb your wild 4 4
Tl you have Spgersd where you're
Them Boers ain’t sll quit Aghtin® yet,
Ba don't forget, a0 don't forget.

el [ hopes o eal,

Whan Iines llke these the lucre bring,
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derided that wintes
having thelr bushkcs
On the severity and good judg-
which this s done largely de-
the succems of All
predict a fine crop of roses this year, as
the season o just a month earlier than It
wus lust year, and every indication points
to an early Spring, and good crops of
frult and everything eise. The old saying
that misfortunes never come singly bas
been backed up by the experience of the
past half-dozen years, when, with financial
troubles, have come unfavorable séasons
and fruit and other crops have not bean
up to the usual standard. Now the coun-
try s In for severnl years of old-fash-
toned Oregon seas=ons and erops, and the
prospect Is for good prices aleo.

are

the ross crop.

The efforts belng made by the citizsens
of Astorin to rid thelr of rals, as o
precautionary measure agninst the intro-
duction of plague there, have greatly ex-
the Interest of Howard Winters,
a well-known canneryman and student of
natural hiatory Mr. Winters has bean
looking the rat question and finds
that in the early history of Astoria rats
wore encouraged there to act as scav-
Ralmon were very plentiful in
those days, and the beach in fromt of the
elty was strewn with dend mimon, saimon
heads and offal a great part of the time,
and the ratas helped to dispose of this
nuisance Rats arviving on ships wers
induced to come ashore there, and Mr,
Wintera states that there Is now 3 ral o
exhibitlon in the window of Foard &
Stokes branded 1848, which s one of &
lot that came mund the Horn In that
year in one of Cushing’s brigs from New-
buryport, Mass., commanded by Captain
Pall Jokneon. Now things have changed.
ard Mr. Winters snys thoe Astorin peoples

imported three rat-catchers from

jew Orleans to catch and put an end to
thelr hordes of mats, and that they pay
these men very iarge salaries A person
who heard Winters make these statements
an he walksd awny: “Oh, rats"™
ed that Winters wue one of the
lving “romancers,” As he has
ryman and @ preparing him-
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Memorial Verses
y Pratt in Manchester O sardian.
eun
lost ar wom;
jet & worl be aald

iow for the heroes dead

g the cannonade,

Rang out = losty chesar
From hearts that [aughed nt foam,

in her digdem.

t was the dying word

Scaling the f
Omnty & word of hape!

Pride of his race was he;
Muster of men;

Peasant this one, maybe,
Matteérs 1L, when

Doath s the end of all—

Death with bis cloudy psil?

Honor the English dead,
Honor the slain!

Honor the hearts that bled,
Yea. nnd aguln,

Hovor the homes that gave

Bone to an allen gravel




