THE WORLD’S NAVIES

Lessons Taught by the Spanish-
: American War.

ANNUAL OF THE NAVY DEPARTMENT

Tendener Is fe Bulld More Battle-

Skipe—Torprdo-Baats in Disfaver
—dimme und Gan Practice,

WABHINGTON, Feh. .—The naval an-
nubl, just lssued from the office of maval
latelligence, s of vxceplional intsrest and
breadih of scope.

The leading feature o an article entitled
- nt Tendencies of Forelgn Naval De-
velopment, and tbe Effect Therton of the
Reoant War With Bmin” Ly Lientenants
Commander Pelers. TiNs article pressnts
in Suocinet shape many of the lessona
tagighit by the Spapish wur and uflized
by the navies of forelgn nuationk. Begine
ning with the statememt Thal the most
mriking fouture i the marked fort now
beltir made by the imparant maritime
powers to increase their naval strength,
the article puinis out that one result of
the h war was {0 demonstrale
beyoad further nrpument that battle-shipn
oamEtituts the ronl fghtiog strength of &
aEwy, oven v Franch, which has long
Citilig to the armored crulscr. Armored
ongst-defenan, vessols Tuve b=en practiosl-
I dgmored In new construwotion.

While the war threw no new Heht on ths
wvalne of torpedo-bonts, attention wWas
fraghly directed 1o thelr yuldemability, and
GéEmuny has alandoned the buliding of
gy more small boots Sl zpome welght
be Ritupbed Lo the mnral effects of tor-
pelflo-boats and their uss in tmining young
offipers.

Another war jseson was that the big
s on bomrd ship are secondary, and
heresiier deprendenes munt be placed upon
& primary battrry of mpld-Are guns of
modemte callber Already the German
navwy has reduced the cnllber of Ity heav-
ast pune to 345 Above waler, torpedo
tulma have bertn abandoned, snd while
somE pnder-wator tubes wre retalined, the
tenflency fa toward ciegring & battle-ship
vompictoly of these devicem

Armor musmt be wiluly gleributed, and
ROy restricted (0 the wter Ube and gun
positions Farelgn navies are securing
ihe vary begt armor, régmrdiiss of cost
There v n universil effoirt to abalisn
wobd and combustibles Trom naval vese
sl Chetvwan Donts afe 19 be Ested,
Walar-{uiba batlers are pow beyond dis-
cusson for naval use, and the only ques-
ten open ls that of Wpe Torpedo-nets
have bewets abendoned

Tremendous sfforts are making In for-

dlgn navies (o bnprove gun practios, and
In Germsnuy the shijm go 10 séa every ony
Tar targel pructice, even reserve stiips,
whille the Brotlsh navy bas largely in-

ereierd it» allowancd of ammunition for

priee-firicy. Forelgn opinion criticleey
American yun polyiers i showing much
Poam for fmprovement hbased on  thele
performanse sl Manila wnd Santingo.
Commander "elirz, howwver, pommimts
firets heen B0 ut-

L gun fire
g aof 1The iremem-
orammes of the Gefman em-
ed by an artidle contribiaisd
Livutenunt B W, K lle, entitied
“*The Crestios Maintrnuooe of & Gor-
man Battle Fleeo e given from Ger-
mith autharities in ereant detall all of the
srpument which leafls Lo the govrrnmeni
demand 1hat the navy b lncreased, over
Bid above the present bullding pro-
gramme, by 0 Mipm, 1k large truls.
o and N eryls-re He gquotes
Garmmn technt PREPETE RA sRyIng that

the government has eilminated the Con-
Upental powers i onlculatioms based an
ghe attiinds of Toreigh couniries toward
increass. The discussion i
1o hAve nurrowsl down o Ureat
Britaln, Jepan and the United Btates, and
one paper boids that Englend and the
United Btates will man he cherkad In the
Increoase of thelr cavies by 1he gquestion of
mmanning ips. and Jepan vy the guestion
of money, that Germany will b In &
podtion s pope wilh them, peverally or
vollactively
Listiteninnt Communder Willtam H
Driggs furnishes an sarticie on ardnanoce
g armar, in which be drawa meny use-
il rontipalims (rom & comparison of (he
Spanish and American shipe during the
ate wur. Contrary o sotne sther wrilemns
Be ltsfets hix! the Hpunish commandsre
of the torpedi.boal desiruyers lached nel-
thetr dash not discecfion He holids Ih!l'.'
the Lonle felled 1o do damugs nwing to

thadr Inablily 0 ron through the Asher-
fokn gun fire Commander Drizgs sayes n
battioshlyp easlly can take enre of two

such baats on cach heam in rlear weathsrr

He wuhes vig s lseste with The Coamtl-
nemial writers wha have belitihad the style
of the American gannesrs, dsagresing
with thelr staimeent kel the prreentage
wf hits was coly between three anl four
but ety the! evon s, thal was all
that was needed Thin officer miinches
Ereal valw 1o the sutomatic pieinl wikieh

by Germany and lialy
5 the army and navy. and b supplios &

Bas been adopted

ol

| WASHINGTON, Feb. 5.—A. J. Stecle

| impetus of his cwn Mew, and Erve caugin

Richasd Wainwright to succesd Admira)
MeNair en suberintendent of the neval

HIS CAMPAIGN EXPENSES.

Was cross-examined In (U Clark case to-
day. He sald Ne had partioipated In (he
81l campalgm of 188 with Mf, Clark's
friends. HE had made & trip to Great
Falls before the loglalative eicollon, and
also another onk afier the electlon. On
the first trip he had teken FO0, which
Mr. Davideon had given him, and on the
second, B0L Mr. Davidson had also given
Mm money for expenses Incurred In othet
irips made throughout the state. Wimnsda |
said that st that time he was n bankrupt,
having felled In busisess. He had kepl ho
acoount of expenditures, but whenever ha
waaled maney he went to elther Mr, Da.
vidson or Mr. Wellcome. During the sit-
ting of the legislature he had recelved
0N from Davideon and 000 or §i00 from
Wsallcome. The largest sum obialned from
Weallcome at any oné Uime was $1000, which
had - been given him after the senatorial
oleotion, when Wellovme had handed him
& roll of bills, telling him to pay his debts
and kept the rest. He had rocoived 00
from Wellcome after Lhe investigation by
the grand jury.

Mr, Btesis guve a partlal list of persons
5 whom be had psald money in sums of
08, they belng perons working In the
intéres; of Mr. Clark for the senste, Re-
farring 40 the visit mads him at Helens,
by Represantative Garr, prior to the mesle
ing of the lagisiature, Mr Steels sald in
roply to Bemator Turley that his repre-
sentation to Mr. Garr that he wantsd o
so¢. him. about bounty scalpes, was all a
pretext: that thoreality, he hnd desired to
soi him In Mr. Clark's interést as a sen-
atorin] oandidate, He had, however, not
urged the matter when he found fhat Me.
Gurr was {nclined to support Conrad.

In reply (o guestions. from Benator Bur-
rows, Mr. Bteels sald that during the cam.

snd the sltting of $ha legisinture, he

ad received 510,000 or FILON for @se in

polities, and thet he had spent all this sum
except §700 or 500, which he had kept.

Whils Mr. Btecie wns on the stand the
propriety of the use of a report made by
Attorney-Genern! Nolan, of the proceed-
Ings of the Lewis and Clrk county
grand Jury, in the Montana suprems court,
wis ralsed. Mr. Foster, of Senatoe Clurk's
counpel, oxprossed himseif as strongly in
opposttion 10 this revelation of the secrets
of the grand juryroom. Attormey-General
Nolan was present, and wolunteered to
muake & statement, Dul he wWas no! pers
mitted to do a0, the commitiee deciding
that the matter was not materipl

State Senator W. E. Tiernoy, of Broad-
water county, was guestioned especlally
copeerning his financial coudition prior to
and mince his eleotlon to the senate, 0
meet the tostimony of Mr, Dolenty, &
banker of Townsond, Mont, 16 the pffect
that Mr. Tierney had pald off & large In-
dehitedness (o his bank since the adjourn-
ment of the legislature, amd shown many
other evidences of Improved financial con-
ditions, Mr. Tierney sald thut he had been
inmtruznental In  organizing the Stals
tank, of Townsend, and that the bank
paid his indebledness at Dolenty’s bank
by tranaferving It to the other bank. He
tind alkeo s0ld more or lese property. The
witness sald that he had considered him-
eelfl worth ahout §&, 00 nefore the meeling
of the jegislature, and that there had been
no material increase sinee, He also sald
that Bemator Clark had not been instru-
menial in the orgunization of the new bank
ul Townsend. The notes owed at the bank
were nol his Individual notes, hul were
glven by firms in which he was Intoresied.

The commitiee adjourned until tomor-
row before the withess had concluded.

ERNE’S NARROW ESCAPE.

Lightwelght Champlon Nearly
Kunocked Out by a Chicngo Mas.

At the end of the sixth reusd was te bes!
Frank Erme, the lghtwelght champion
oould do with “Chicage™ Jack Duly, In
the fight at Fort Dearborn Athietic Club,
wunight. In the Afth, Daly closed Erne's
lefy eye with & right swing. Eroe had
orders n the last pound to finbh Daly of
poasible. The champion tried with all his
might, bul Daily would natl give st lnch
Erne would Sag Duly's bhosd back wilh
bin jef, and thets crosr his right over for
the Juw, but Daly was game snd stutg wp
tn ithe punishment. Near the end of ihe
round he Josi missed Erne's Jaw with &
wlt gwing that would bave put the laiter
ot of besinsss Daly siipped froem the

him sguare an the jaw with o right upper-
out, and caone near putting Daly st
Both men were on their feet al Lhe fnish
In & Serce sxchamgs with Erme having &
slight sdvantage.

Jee Gans Defenied Spike Ssilives
NEW TYORK. Feb. $—Joe Gans, the Hal-
timare ligkteeighl pugfiist, gained & weil-
rarned deolsion over Bpike Buillven, «f
Bosten, in the 3th Tound of a beut al Ihe
Mehtweight Hmit, Sefere the Prohlway
Atblegie Club topight. Preon the start-off
the fight was & hard soe, and Spike, =t
titnes, loolond Uke o wizsner bal 1Be pegTe
culpoinied hiam i leadisy an! tlecik =g

fall description of the Ovialls 1hs
wespots, which fres 30 bullcts by one
depromsion ol Lhe ITiggper.

Therlle 0 aeM 1o bave glien the Mot
prommistig vesttlls of all the high
mves wiremdy tewted A I-la bopbell
od wilh Jovite s sxtil v bave bees
thrungh Eldly-tnas face-Sardemnd pi

expis |
samuad -

=le of

micksd sthel and then ixpleded by a3 Tum
in ihe rear Neswithstanding ‘his femt
Black powder s otll) beid to bw the et
eaplonive [or bursiong shells (s naval
smaksdess 0 sl o be roperier o e

Birttiah ewdile ap demvannirated by a trial |
ade Iy 1he New (ileamnd guna

Lilile progrmie has Bews mads In Hul
fmprovemen! of sImmor. The ol
Empy furiler ooia nlining 15 slipaTiarily
of the Rrupp srmsor

VeI B M

!
A MEDAL FOR DEWEY, .

FPresented by fhe (nion Leagwe Cinh, ‘
el Breskiss

NEW YORE, Febh b—Afmiry asd Mee
Dewey mete the guenls of Bater ol o Sla-
e givas 3 The Unisn Leagee Cud s
Procklyn a8t mgh  Admira o=y wos
penied 27 the Tight and M Inywery 21 (e
fl «f the prevdent the #ind Al b
mhGcusten of e Siacer wtiers of Pugrst
were read fraam Presideat MoKiney
Fesr-Alwmiral Fhully Asewstast Secrytgry
Allen 2vd oy eener Homsey e The baniit |

of Mr Neliindey e Sremd In alenes
alen tha! o the sidimirel aid Wre Do
afler wikkd 1Y4ee riesrt cnd & Ligef et
Etven fTir sach

Forew t Wiiaw ¥ S = »
et whivh rvotied the It el
Sowg o Masnlls Bay abd secnded e |
prafoes of Adeuira! Lewney, Pesenled =
Em 2 hasdeesme god edal e respetes

ts Premides: Puoleifer s sllitees Adwmtry
Dewmry pas
Pear thle besutsfsl gifi. | hech wey
FT Yy Sart sl | e
7l thst! my free HF SRS
Fer ™ ST T R
= Br Wil - |
Lhe wpr.t iptaring wel Mes e
Al the slige o thees reres s b gl
mire ard Mra ey were premesied ta |
the finers tulllvallme Iy & Thet o el
tr the weer flar Whaar 3 gowmru| racop
thar war Lheld Ty e O Eeabeals snll
thaty fiscds tor ohal MW v caema cad |
Lttt i ews

Adwmirn] Wetismicr san Sek lesse

WASIFINUTOE Feh 3 et o) =
F.W. MeNilr ot hae s -l -
s e L Y ———]
U wemlth aslied 1o be detacted Pram e
Ui leRsEaT vy of 1% pak el &
AnTEyewis b tw g el e 0w g

rRbraeled sl S bl Tl
Frast=l Ly 2% mery Epwrtwmes Tie
pPaplden! iy drvglmte, o omimmebe

and =1 the ond of the 1R roasd
mucl 1be betisT of the roniest Ballvrss
foskit 8t 3 leTmifie parw, bal et W
myual 15 the oesasion. Salllvan's te-fgh.
=g tarties wers neffectite and wiese e
wae Doored with & terrifie right In [be
1tk reanyd thefe was bwllung f1 Tz wiId.
etard Izrtder punytment sl Refrrow
While stapped (ke bewt White warvd Lo

QUIET DAY IN CONGRESS

KO BUSINESS OF IMPORTANCE
TRANSACTED IN EITHER WOUSE.

Many Members Attended the Lawton
Funeral—fexolntions and Bilis
1 tnu-p‘.na?d. =

WASHINGTON, Feb, 1.—When Lthe sen-
ate convoned today Alllson (rep. Ia.) pre-
sented the credentials of his bolleague,
John H. Gear, re-slected to: the senate
frem Iowa for a term of six Fears from
March 4 191 ~TPhe crodentiald were filed,

Very Hrtle routine bhusthess was trans-
aoted ‘befars the financial. bill was lald
beftre the senhte, The senators who were
expecied to adfress the asnats on the
measure were absent temporarily, and aft-
er a brief lull In the proceadings Hoor
(rap Mnse.) suggested: “Question, Mr,
President." g

A Taugh rippled over thée sénate, and
Jomes (dem. Ark) pald_be bad not ex-
pected that advantage would bs taken
of the unanlmous consent. to vote on the
blll next Thursday to secure o vole at
an earller date. Hoar disclaimed hny such
effort, cailing attantion to the fuct that
the pending question was an amendment
offereéd by the fnance committea.

Chandler (rep. N. H.), chalrman of the
commitiea on privileges mod elections,
sald: “It the senator from Tenncsuoe
{Turley) were In his seat, I would call up
the Pemmsylvanin genatorial case. 1 have
refrained from presaing the case, an 1 waa
Informed all the Ume would be takeén up
by the fnance bill, but f the sennte la
not prepared to go on with the pending
bill, T will nsk the senator (Turley) to
procesd with the Quuny cawss.™

The following hille ‘were passed: To
erect & public building ot Deadwood, 8
D., to cost IXO.0M: approptiat 50 for
a monument to mark tha ‘mite of the Phil
Keamey massacre; granting tha state of
Kansas tha abandoned Fort Tayes.mill-
tary reservation of T4 acres for the pur-
poset of extabilshing weslern hranches of
the Kansas agricultural college and of the
Kansas state normal gehool thereon, and
for a publle park.

No senator havirg indicated his desire
to discuss the finange bill, the senate. at
1:106 F. M., on motinn of Adrich (rep, R. L)
who sald ‘many senstors desfred] to at-
tend the obsequies of Generyl Lawton, ad-
Journed,

In the House.

Upon tho assembling of the house to-
day It war agreed that when the housa
adjourns today It be to meet Monday next,

Payns {rep. N. ¥.) then moved that the
house take & recess untll § o'clock tonixht,
Thix motlon was oppused by those Inter-
ested In claims, this belng the day s=t
bslde, under the rulus, for the considern-
tlon ‘of private billa Sime (dem, Tenn.)
sald 1t would be unfalr to eut out the day
session for the consideration of private
pension bille. FPayne satid he made the
motion bhoonume many members desired to
attend the fuperal of Genernl Lawton this
afternoon, and the houss would be with-
out m quorum i the regular order wan
procasded with.

Loud (rep. Cal) offered a way out of
the taungley by moving to adjourn. Al-
thaugh the majority favosed the resolu-
tion on o rislng vole, iU was defented, i
1o 1, on roll call, The guestlon phun
recurred upon the motion of Payne. and it
prevalled, 37 o JA  Accordingly at 13
F. M., ithe house revessed untid 8§ o'clock
tonight, the evaning session 0 be devoled
0 private pension Wills.

Lively Night Sossfomn.

There wis & scens al the night sesslon
which momentarily recaiied the wtirring
and sxciting days of tho Kist congroeas. An
frats member rushed down the maln alsle,
brandlahing his arms and shouting for
recognition, while balf the democratle

Last Friday night Taltert (dem. 8 C)
bincioed private petston lsgisiation be-
cause there was 20 guosum present, and
hreatened Lo continue 10 42 ao At every
rubssquert Friday night session, unleas &
guorsm was present His warning had
its effect. Thers was an unusually large
atiendanes when tho bouse wad called 1o
arder At # oclncik  Bpeaker Henferson
bimysif was in the chalr, and the galiar-
len, ustally empty at night sessloms, were
ervaded In anticipation of A Rvely tims,

Tallert malntained tls thremt 24 san
& the seotion wms mmade (0 go Inte the
oommittrs of the whaie, but the roll-rall
showes]l the presence of & scorw o mare
of members I excees of & guarum. The
friends wi private pentom bills were fubd-
et Hepbuars (rep. In) was calied o
prevéde over the cogmeniitew ol the wihile
=l the cierk read the Arsd Sill. Talber:
aruse lelegrely while the MY was deing
put hueugk the leglalative stages, the
adepiisn of ressmmitive wmecdrnesty, o=-
groamment 1hrd reading and Beal Jes-
muge snd addtosesi (Be <tmir. e was
wemdetely mered Anether Wil wae resd
stfromeed. fead o (B Ume asd puseed
all o (he space of & mingls with Talder:
ol ramerisg for reegeiiea A (Nid
Bl was paseed In Us same way

My 1ol Ume the wtule dmesserstic stds
as wreused A desrr Seemmtery ety el
ety oot Taleri 1dersughiy angetwd
slariéd $+wE ke main ssls sdogiisg

Mr Chalrrsas’ M Chsirmas"™ o e ap
pirreted. He rMarted s arem Im frmct
= 1he sgemlaras Tiestrem AS e Ohike
rop ity ow! La fezmmeiatss »f (S oialr-
AR e AFITURSY Ceuthe, Swiste (De clmie.

lofl band and iuid Gans to go to his cor
ner, e e csaswhis Saillves had ree
1s his fewt 20 We st¥h=m L el
1% Lmiile, bl Ihe Tefever was ohdbery e
and hat a tPaEpie 1y foeee Bailives b= |
te Ls cormer (Ume o BaiZiad s sevals

lignny Domnelly, of Beslam jomged
hrough e Mg axf  Nreck Rrlrres
White g crmabing rght @ the vyn, pecioed

i

e trifotes o of (Be Fing St wden
ropes  The plies famped Sie Se SO e
artusiel Daphnelly,
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A Jeiter wos y from_ the Urited
Stiles dl*ﬂht'm: at 8alt Lake City
miating that an indictment had been found
Agalnst one of the postmasters appoinied,
but doubt wae expressed as to whether the
evidence Lo sustiln the iadlotment would
be brought within the statute of lmita-
tons, A eubcommittes was mppolnted to
dralt the report, which will Jater Be sub-
mitted to the full committee;

GOLD AND SILVER.

Dryan’s Theory of Scarcity of Gold
From Dllﬂl? of S{iver Exploded,

The gold produced from mines in the
United Btates alone excecde! Inst yoar
the total value of gald and silver produced
In 12 This will not be glad news for
Mr. Bryan, says the New York Tribune,
because not even ths least sensible of
his followers can be made to suppose
that scarcity of mopey hna reaulted from
disuse of allver since 1, In spite of an
output of gold greater than that of gold
and sllver M years ago. That clobrly
leaves rothing of the sham reasoning with
which his sllver fanalles have been flled.
True, there never wak any logic In the no-
tion that prices must fall If the quanlity
of metalllc money In use decrensed, for (t
was always n stupld assumption, and one
contrary to all experignce, that decreass
in the supply of coln lessensd the entire
smount of buying. Human beings used to
buy on eredit long before Bryan'a false
notlona came Intd hlundering minds, and
prices were affected by sueh buying as
much as by any othar. But a bit of the
viles: logie on earth la precious to men
who have no better, and the increase of
gold output takes the last leg from under
the sllver fanatic, even though It was but
a cruteh.

Of gold alone, accordng to the annual
statement of Welle, Fargo & Co., the out-
put wis §TLET24 In 1589, an Increase af
more than §06,000,000 compared with the
product in 1698, as that was nearly $13.000,-
% more than the product In 159, the
greatest then ever known during the &
preceding years of which the records have
approximate value, This excludes the pro-
duection in Britleh Columbia, and the west
ooast of Mexico, which was about $17.023.-
000 more last yvear, and may rightly be
ponsidered part of the monetary supply of
this sountry, as soms receipts from such
sources were doubtless included in the
vague early estimates of production.
Within three years the Amerléan output
has increased $1956200 |n this country,
and over §i4,00000 in the adjscent coun-
trice which send thelr products hither,
The remarkable increase I8 not conlined to
ihis part of the world, for Australla and
Bouth Africa have rivaled It, so that the
total output of the worid In 188 Is esti-
mated at $304,000,000, though in 186 L was
but 28 5. Improvementd In mining
bave broughl Into goneral uss within a
few years cyanlde and chlorination pro-
cemaes, by which low-grade ores are ren-
dered profitable, but there hive also been
great digcoveries of depasits In the Cripple
COreek reglon and the Yukon, In Australia
and South Afrien, though the lntier reglon
contributed slnce Beptember little or noth-
ing to the estimate for jast year.

Moanwhile the output of afiver iast ysar
was only BAGM S agalnst $MSET In
1880, though the decresse has been nartly
in market value per ounce of the metal
Since B8 that decrease hat been mbout o
third, but the quantity of siiver raised
has also diminished materinlly, and woull
have dimintshed much mora but for the
nppoarance of siiver as an Important
by-product In the most vaiuabla minea
worked for other metals. The devrease in
siiver output in 13, when the price feil
severely, wis quiskly conterncted In part
by the remarkable expansion of mining
which ylelded #flver as n by-product, and
that Increase still continues; nlthough the
trostiment of ores ls now such that manv
of the silver mines could be workead with
profit If the metal ahould become much
cheaper than it la.  Since formal demone-
uzation by India and Japan, the aciual
use of sllver in the world has tended
rather to Increass than to decrease. be-
cause ils superior copvenlence as & sub-
widiary representative of gold has become
morn definitely realimed. Warealiver osed
throughout the world only as token
maney, sscepted soluly for the arblitrary
valus attached (o It by the laws af Qifer-
enl vountries s o represstitative of gold
iz mmsll amounts, ite sggregate monetary
employmett woull probably increase, for
there are bol many countries ke this
in which the mers weight of the meial
cnuses s exivnsive A popular prefence
Tor pAper.

Nabody has ever Been abile to stales with
any sccurscy the ouiput of the precious
miats  Four years age peobably oo man
lved whe expected 1o sew the annual dut-
yut of guld loerTeased by one-halfl before
I, por wete thers any who expecisd a
few yemrs age that the yieid of sliver
Wikl incrrase Tather than dimintah. Con-
adering the warld's enormous demant
for other mwiales with which allver s
fosnd sssinted and 1Re yast Sedosils
af such sestals that are about o e

or ex'y begitnming to yield It
seeipd protmbie 1hal the proadnction of sil-
ver will Increass o some sxten] iz tle
mxar fulure Tha probeble terminalion
wf the war In Bouth Alra seems Lkl
to e followsd by vy Faleosive deveinp
merete i (hat Teglen, wihils nethizg new
spreary Lo lelloste & probable dretrase 2
the yhald of gold from eother lmoertasl
Selds It wendd met be surprising I the
2l e warid's supely aof pold
shouid sews jemd Te Imreariant Boditdcs-
| thsms = Pe wae by The Wesiern Oesocal
ol repecially fa e tarnatisnal e
chasgen. fov wRh largsT sapsies acsd
preapecls of Puftore admsdascs, 15 ofrsg-
gis for ertusl poessamien of the mes] ‘=
sartewas ek asits may jetiace le
IvECelwl LESe LIEInM
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LEADING FEATURE OF THE TRADE
SITUATION THIS WEER.

Wulhqr Coqll:lm Unfavorable to
Large IMstributlon—-Weekly
Trade Review.

NEW YORK, Feb. 0.—Bradstreet's lo-
morrow will say:

The stréngth of staples, and particularly
those of agricujiural origin, ls the leading
feature this wiek, al least, In geneérai
trede, weather conditioma have not fa-
vored & big. distribudon, but, compared
with & your ago, are #tlll quite favorable.
Enlarged speculation v reflected In in-
c¢renged bank clearings, and comparlsons
with last year are again efcouraging.
while ‘galns over years previous (o N4
are very marked. In strengili of demand,
and aze of advance, cotlons ares atill
teasity firet. Although the crop move-
ment has noliceably enlarged., so acliva
bay bedn the dumand for forelgn spimners
that fully B cents advance ls shown. Pro-
vislons have been quite strong through-
out the week, and active demand Is re-
aspongible for higher prices of pork and
ixrd In the fuce of larger rioceipts of hogs
AL primary miarkets.

The srength of the raw sugar position
has been further Incressed this weak LY
bullish reporw from Eurvpean beet mar-
Ketn, and the expeéctuilon that receipts of
CANe SUEArs mre apt to be light In the
future. Reflned grades have been sitong,
partly owing to the strength of raws and
partly to ithe shutting down of a3 number
of refineries.

Coffee atendlly advanced, the result of
conunued smnall orop reporis from Hrasl
and of good oconsumpilve demand here,
Hidee and leather are firmly mainiained,
though repotts from the boot and shos
trude of country business are not very
good. Fine grides of woaol are quet, but
thera I atill an urgent demand for me-
dium grades, and quarter-bloods sail bet-
ter, cotwlderable imporiesd woola having
changed hands in Eastern markels. Ree
poris from the wool trade coutlnue fa-
vorible (o 4 high degree, and firm or
higher prices are regarded as o certalnty
for the future.

Unfuvorable weather has affectad distris
bution In most sections this week, but
mall orders have been of falr size, and
the spricg irade outlook continuss unime
pulred. Tron prices vary with the mur-
ket, but no wilespruad weakness {» yet
noled, Bome copcessions, notably by o
prominont Southérn furnsce, are reported
a: Birmingham. Bome export business s
raportéd done st a ahading by an Esastern
furnace. Strength of guotations, In fact,
grows ad the interior s approached, the
moit firmness helng noted at Chicago. Any
further reaction In Soutboern plg prices &
expicteldl o develop n good export de-
mand, the margin of price d!ffecences now
being very pmall,

A further galn In blast furnace ¢capacity
la noted. Current productiion ls now litile
below 000,000 tons yearly, and some: ln-
crease of stocks k& ahown, Conaiderable
‘business could be done at the West in
ralls at n concession of §1 per ton, but
the active buying of old malls s taken to
mean thut no weskening will ocgur. Steel
plates bave oagain lost the sirength dis-
played soma weekn sase, Copper is steady,
and tln is again higher on a speculative
advanes in London.

Wheat (Including flour) shipmenta for
the week aggregate LM0.3%7T bushels,
against L70AER bushels last week, 3,580 200
bushels in the correspond ng week of 1289,
TA19.504 bushels In 188, 3061, 55 bushels In
197, and 2718301 buahels n 1EM, Bince
July L, this seamon, the exports of wheat
Aggregate 1IZLMIEEE bustiels, agalnst Ud -
9.1 bushels last year, and 153649 507
Lusbels in 190708

Busioess fallures In the Unlted States for
ke woek number 2, as comparsd with
IT] ient week, 10 In this week a year ago,
TN In 1W, DI in 1897, and 381 in LEp.

Canundian faliures for the week number
B, as compared with 31 last week, 81 In
this week a yoar ago, and 51 in 1998,

THE FINANCIAL HEVIEW,

Eansy Condition in the Money Mar-
ket With Strength Apparent,

NEW YORK, Feb. $—Bradasireat's
financiel reviow tomorrow will say:

Irregularity provalled in the movemnt
of Juetations during the padt weel, though
Lhe stock marked was on the whole sirong
and inclined to advance up to Friday,
when A reaction st In.  Essy condiiions
continue In the money marker although
this !s shown more by the voluma of
efferings of funds than by any further re-
laxation In actual rates. Mdny lenders
conslder that with the large demands for
asvoramodstions by merchants and manu-
facturers, and with the April dlsburse
ments rel (o be cncountered, o further
dociines in reales Are Justified

The money muriel. however, had offered
no obatacis to the resumption of activity
tn specniniion snd the fact thal indus-
trial seenrittes of good quality are ac-
coied with (fresdoms where they form a
reasonable propostun of (he cullateral for
lomes, has had comslilerable influence In
etimuiating an Improvement [s that pos.
Uans of the gewmera] llst

Tha mariket has ben dicidedly more ac-
thve AL 1he aume {ime the trading con-
Unses to be in the maln of & profemional

Rt Peola and large operators have
E=ade 1%efr pogewncs feli by taking wva-
s pertiens of t2e Ue! in Band and

In some lnetacers bave from time to 1ime,
talss in peefils v sioeks which were

2 =D wienl he movement Degan a furt-
Sighi or so Bhack Thiz was particusriy
etawe (2 (ha stesl and other Imdustriale
aid the tendsncy toward the ciise of 1the
Wk was Cechdely heavy onn sntensive
Tes LEing sm.rs

Lemeiasive Bocsse have leen mare as-
tyw, byt he publlc sgpetils lof spoculs.
thon, theugh deckdedly better Lhat |1 waa
Eas Ly 2o meats revasled e proswtions
SR I presenisl mfore he licember
regk in the marse Un Lhe sther hand
Lotion shows & dapomitm 1o buy Amerd-
tam woee  Moowry » smaler on wll the
Esrvpeaa marbscr sad the readiness of
\he [erwign jalie to spersiate sevems to
b Eiing e catllet in gy slarks, with
the reesll el an several days of the
Besd. (3 Dutegn purrbases here ranged
Treml - W T, WA shatee The fact that
teve mes o Sews of farther Brittah re-
Semues wtd tiat Losdon svenm main-
el whpectiaissts of betiter ressils
eamewisa with e ear 3 Beuth Africa
TEmred D e Bommes!i sverh fevilsg of
WRwwriginly ‘hal preeiied 39 Yo the cumtee
d tha Porwigm macrhets = TRt ~atoectien
aod Bas evafisd Well strest o give
=Alireled altgeitee % the rioniis fee-
Taie «f = Soone sty
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STRENGTH OF STAPLES|

o

Sick
Headache
Is the cause of untold suffering |
to many women; of neglected |
families and unhappy homes.
Pleasure is banished from the
life that is subject to these gt-

tacks, and yet it is.possible to

be free forever from such trying [ .,v /f//m\}_
ordeals. Dr. Williams' Pink Pills for Pale People, by en-

riching the blood, toning up the merves, and strengthening
the stomach, make sick headache impossible, and restore per-
vous energy to the despondent sufferer. The full name:

| Dr.Williams’
Pink Pills for Pale People

is on every package of the genuine.

Mra. Fannio B Stoffle, of Martinavilic, Mo, sars: *1 used to have
terrible aick headaches, which | had as {nr back ne ] ﬂ‘m rnml:mw.
1o recont years thay wem getiing worse. A Jow resrs ngo | Look treste
%‘nt of nspecialiat 1n KanssaClty, but it oniy selieved me for & while.

hen 1 eninio bere iwo years nlﬁl my Bealth was miserabie. M7y hos
band, who had great faith In 3 wﬁlnmn' Pluk Piils for Palo Peopie.
insisted that 1 commanece using them. After taking a fow Soses [ could
#8¢ an lmprovemend, and %Mc‘m apwils were not so sovers. |
used four boxes, ang sinee £ Ume I hava not bad any of thosa et
tacks, and | never falt so wall in mm"
=, the Republican, Dethany, Mo,

No discovery of modern times has proved such a blessing to man-
kind ss Dr.Williams' Pink Pills for Fale People.  Acting directly on
the blood and nerves, invigorating the body, regulating the functions,
they restore the strength and health in the exbausted paticat when
every effort of the physician proves anavailing.

& These pliln are nold In boxes at 50 conts a hox,nr afT hoxes for .50, and
may be had of ali druggista, or direct by mail from Uie. Willames Medicine Co.,
Bcoheneowady,

from. spinners is Bmited, ami It I per- | Conmaguentiy,
celved that they had previously supplied | whers the oron
themssives quite fully for the bemvy- | want and high
weight seiison, for which they hava laken | even Louchinge he
very large orders. It |a thought by some
that enforced sales of foreign wool, which
was withdrawn from the London sale in
January In order to préven: a grealer
decline, may herealter aMMect Lhis murket, (

The weekly output aof plg lron February m—
1 was 28014 tons, but stocks unsold rose | FWEPE Rops
2,50 tons 'n Januury, Indicating a eon-
sumplion slighlly smaller thun the outpul
when the month began. As the conwum-
Ing works were natunily stopped about
the holldays more than the furnaces, the
figures prove lftle, bul Bessemer and
Emy forge ot Pittaburg hasa not changed
In price during ilie past week, and silghtly
lowor offerings af plg by Routhern wnd
other now furnaces at Chlengo and East-
ern markets have had Uitle effact. It lo
more significant that the decllng of pricws
for some weeks In bars, piates and sheets
hiew been cheglsd Lurgs orders have

who hnd mn
day. Hug

aof the Manslan
anidl hi=s m
south road

ed tro

Wiyipms [

wialex] stafl

been taken for these and other products, #hle Nimile a
Indfieating that the works In need of | Inshingm and bore
business muy baye obtained esough for srave, While the pres ana the eahfe
A time pet, with the gray-ha rrals Wl
Though prices of hemiock male have | siiont o oy metes] aplnin
boen reduced e, also of split and upper protounced the worls of i } that
leathers, the boot and shoos manufasiars rever e e i dust to the
ofs are ol y&t Inclined to huy largely I chms Then, [0 dnewar
ga they are getting but a small part of sommand, the Sring  squasd
the contragts they npeed ut fhis genson | The pping volivys
The jobbers still hold back as fur as they among the
cun, and the slow yielling In hides at it the wall: of b be,
Chicago incroases expecintion that tapa. Ingrrwd fone and sediy
lsather may further decline. Bul, theugh in the eray of the winter Iwilight, and
buying a8 very small, the warlks are pro- | sch f falntly feom the dlatant hills An ¢
duelng and dellvering more than ever be- | dlad awmy, the coffln sank from view.
fore, Last year the dellveries from Bos- | Genera]l Lawton's hamecomlie wes oo

ton wore 44 per cent lurger than lo L,
but this year thus far they have been 19
per ocant larger than last yesr

Fallures for the weak were M5 ln the
United Biates, against N7 last yeur, and |

cormpllahed.

You nesd revt puifer frotn any akin
freitatian tf you v (Trewe’s (DtTemE
Parher'ys Halr Malsmm i« |1fs tn the

triuble o

Sty

3 ip Canada, agninst 16 last year.

Hank Clearings,

NEW YORK, Feb 5 —The following 1n-
ble, complied by Bradstreet, shows the
bank clearings at principal cities for the
week ended Febeuary § with (he pereent-
age of Increnss and decrvass, ns compared
with the correaponding week lust yedr:

' “In Union

There is Strength.”

True strength consésis in the union, A

g Ine, Dec. | Aarmorious wworking fogether, of every
New York .......fLlomome ... 1.9 } .
HoMon ... . DLERE0 . 0.1 | pariof the humanorganism. This strength
Chilcn 570, . - - 4 4 8
I‘h:htﬂ’lzmn e W ee ... i3| cannever be obtained if the blood & i
gt Joes ... %I-:}g.tlr!z S8 | pure Hood"s Sarsaparilla is the standard
{4 am sbmsss S, EL. P e I
Hajum":n':. 7 ol a,aa:,'\'m 8.4 | prescription for purifying the Hood.
Ban Franclscep ..., 17,5000 [ %1 /
Cinctonatl .. ...... ILIN®E0 83 v
Kansas Clity ...... B0 D5 .
Minnsapolis. .. .. 3,415, 00 o
Drotralt hasasisng .61, 000 39
eveland .. ...... 10 62 009 15
Loulsville .... .... L0 &7 ...
Providence .. .... 6671 oy 8l
Milwaukes .. .... Lrmom ... .
B WM < iinbianaa A0 ..., 55
Bulfale . I.Etu:: 1.3
Omshns .. . ... B, B0, € 1h.3
Indlanapolls - guimo 87T L
Columbus, O. an T 0 ssea 138
%:Ynnmh 2é sebens i.g.g; isg -
BYOT .. cooernrnnn 2, A
Martford .. ........ L§0hige 1.7 . SpOOﬂS
L!khrn;ﬂd v NEee T i'.l'i?.?!” i 1.9 I F()rks
. B ciriliys 14, 2 #
;}'::?:In‘lon igg 18 ; s -
- ¢ | T — [ .t ¥
Rochester .. ... L8800 @& ... Knives
{:.;- HEVET .voovnn g.g.!..g :i§ B .
orcester - o .
AR L0 B A e
141 e Clty R e AT 3 . -
:’mu {lmdhu > 2323.'3 i3 ; it's Worth Your
ort Worth....... S, o ne
Portiand 36e 1088 000 - Coming Just to See.
;‘nr:hmd. % ies :sgm % :
t. Joseph i, a
Low Angides .55, 000 1 ﬁr t East T Co'
Norfolx - 1,707,000 r ea em w
’3,;"5}';'“_. M i1 20 Washington 3., Fortiand.
r“.lhﬂ!il - __' ' l_m‘m " = 223 First . Portinad,
Wilmiagtron, Del. mam M4 . 115 Grand Ave. E Portiand,
Pall River - 1,006,000 - 1.9
Tyt LMo IT4 -
2?‘?‘& Rué:-'..'_t : t}!ig 3: :
wgusta, G ... ", .
Lowell e 5439 B
Dagton, O, . 102 v 43
Samttle .. ..... LMD M4
Taroma .. e K55
Rane . - LOE am .l
Sloux City i 1, (e, (0w .5
New Dedford ... 414, oy . 9.4
Keexvilie, Tenn . W %5
Topeka . wow WO
Mrmingham By 00e 24
Wiehits L s
hamivo Slee =46 i
ngtar, Ky pt WE 12 . —
Jacusonvifle. Fla. uE e &1 =)
Kalamase .. . oL oo 1
Chalta Ly
.‘l’rﬂ!l‘l"d! 0 S i 152 = b
Fargs, X D Soe IT.Y = g
Saowx Falls 8 D %5 . £y i'/
Fre=moat. Neb 1%, vy uy 7
Twmvsaport . ] _ — -
Po_rds i L) M3 =
b vemgon - T804 a0 (& e
Husimt vee v L m e .
Y purgetown ::!'ﬂ e .l Lrh §
L ” o 4. oy
Evaseviile gt o1 | Pesitively cured by these
=2 #
Lottie Movk srme @3 Little Pills,
SpeSEed, o - They also refieve Distress from Dyspepsin,
= — ¢mma - Indigestion and Too Hearty Eating. A pere
~::?:: .\'r ¥ Biais uaz ¥ % fect remedy for Dissiness, Nazsea, Drowsds
”f"'ﬂ“%‘“ of ¢ "'.!4_-,-_ e ne=ws, Bad Taste in the Mouth, Coated Tengue
-nireas . e ey < *
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