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DESK STUDIES FOR GIRLS: MONEY AFEAIRS

(Copyright, 1809, by Seymour Eaton.)

THE Oi-thOMAN'S HOMESTUDY CIRCLE: DIRECTED BY PROF. SEYMOUR EATON

¥, PERSONAL ACOOUXTS AND MONEY
AFFAIRS (Concluded).
Somcthing More About Cheoks.

If you wish to draw money from your |

own mocount, Lhe most approved form of
check s written “Pay w0 the order of
Cash” This differs from a check drewn
*Pay to the order of Bearer.” The paying
teller expects you yoursell or some ohie
well known to him as your represenid-
tve when you write “Cash” 1If you
write “Pay to the order of (your own
numme)” you will be required to Indorse
your own check before you can get It
wonshed, The check is simply & written
demand upon the bank for some of your
ows money, and when you write “Pay 10
the order of Cash™ it is simply a formal
request for some of your own cash. 1L,
however, you are giving the check o &
pradesmman in pnyment of a bill you sbould,
©f course, write his name Inztend of the
sord “Cash You are asking the bank
to pay him (‘1- money &s he {the trades-
man) may “order” it paid.

1f you wish to stop the payment of &
check which ypou have lasued you should
motify the bank ut once, giving full par- |
ticulses of the check. You might, for
fcstance, give your check in payment of 4
biil which you afierward find out to be
wrong or fravdulent. It is better for all
partinn concerned, including the bank Iif
you exencise proper caution in Issuing
checks,

1f you have receivsd a check from some
one In pavment of & bill and you deposit
it and !' is returped through your bank
marknd “No fonds” it signifies that the
person whos= signature Is attached to the
check has no funds In the bank wupen
which the check s drawn. Your bank
wili charge the mmount to your accoumt.
The best thing to do in such o oase is 1o
hold the ehock &s evidence of the debt,
&nd write to the person from whom you
recetvesl the check, stating the Tacta, and
anking for the cash in some other form.

Banks have a custom, after paying and
chareing checks, of cancellng them hy
pun~hing or by making some cut through
thetr face. Three canoeled checks are re-
turns® to {he mekers st the end of each
month,

Clecks Shonid Be Numbered,

Checks should be numbered, so that each
ean be acrounted for. The numbers are
for your convenlence, and not for the con-
woplence of the hank. It is important
ihast your checkbpok be correctly kept,
#0 that you can tell at any time how much
money Fou have in the bank. At the end
of stich month your small bankbook shou’d
Be jeft at the bank =0 that the book-
keeper may balance fi. 1t may heppen
that your bankbook will show & larger bal-
anoce than your checkbook. You wiil un-
derstand by this, if both have been cor-
rectly kept, that there are checks out-
sianfiing whick heve not yet heen pre-
penied at your hank for payment. You
ean find cut which these are by checking
over the paid checks that have heen re-
turned 1o you with your bankbook. The
gnpaid checks may be presented nt any
time, o that your sctusl balance ix that
shown by your checkbook, Checks should
be prescnied for payment a5 soon after
dnte ne pos=ible.

Certified Checlon.

I? you wish 1o use your cheock to pay a
nole due nt some other bank., or in bay-
ing rorl esiate or stocks or bonds, you
may find it necessary to get the check
ceriified. This 15 dane by an offlcer*aof
the bank, who writes or stamps across the
fapce of the check the words *“Certified”
or “Good when properly indorsed,™ and
signs his nome. The amount will imme-
dintsly be dsducted from ¥our account,
and the bank, by guerantecing your check,
becomen responsibie for Its payment.

Banks will usually certify any check

| drawn upon them if the depositor has the
amount called for to his credit. I you
shou'd get o check certified, and then not
use It deposit 1t in your bank, otherwise
your account will be shori the amount
for which it Is drawn. In Canada all
| checks are presented to the “ledger Keap-
[ or for certification before helng presented
| to the paying teller.
Bank Drafts.

Your bank check 1s really your sight
draft on your bank., Of course, It differs
from an ordinkry commercia] draft, not
only In Its wording, but In its purpose. A
check 1s used for paying money to o crad-
itor, whils a draftl ls used s 8 means of
collecting money from a detrtor, The bank
is obliged to pay your check If It has
funds of yours sufficlent to meet It, whle
the person upon whom your draft s
drawn may of may not honor {t. at his
ploasure. Banks keep money on deposit
in one or more other banks located In
| pame nf the commearcinl centers. Nearly
all large banks keep money on deposit
with one or more of the New York city
banke They call these banks thelr Now
York “correspondents.’” A bank draft Is
simply the bank’s check, drmwing on Its
depostt with some other bank, Banks sell
these checks to thelr customers. Mer-
chants make large uss of these drafts, or
cashler's checks, as they are sometimes
ocalled, In making remittance from one part
of the country to annther. A draft on a
foreign bank ls commonly called a “'bill
of exchange.”™

Hinta for Depositors,

Do not walt untll you get to the bank
to count your monecy, or to Indorss your
checks and arrange your deposits. This
ahould bo done befors you come to the
bank, or, at least, before you present your-
self &t the recelving teller's window. Be
sure that you have the flgures correct.
Place the bllls all one way, right side up.
Beparute your gold and silver and sort
the sllver by denomingtions, Do not de-
posit your dimes, nickesls and pennies untii
vou have a certaln amount of them, say
% of oach; then put them in A package,
with the amount and your name marked
on It

Power of Attorney.

To glve some one else the power'to sign
,or indorse checks, notes or other impor-
tant papers, g called giving such an one
“power of attorney '—that 1s, the power
or authority to be your attorney. Buch
authority when glven should be in writing,
anfl have a witness, and should state ex-
plicitly what the “attorney™ has power to
da. The postoflice department lssues n
printod blank for use by those who wish
io transfer to others the power (o nign
money onders. Powers of this sort should
be filed with the postoffice, or with the
bank Interested, or should be made mat-
| ters of patblic record at the offices of the
reglster of deeds,

Safe-Deponit Vanlts,

Many of the banks, trust companles and
Insurance companles make a speclal fea-
| ture of renting small safe-deposit boxes

or drawers In thelr vaults to tny and ev-
ary person who chooses to pay the rent
asked, which depends largely on the
amount of space needed, and Is usually
$10 for the smallest-sized box. It Is very
convenlent for one who has not a safe of
his own to have a secure place in which
| to keep valunble papers. In many of the
inrger safe-deposit vaults there are desks
and stationery for customers =o that one
| may at any time and very conveniently
and privately examine one's papers and
make entries or Indorsements, or add new
vouchers, or make changes, as the ocea-
slon may require.

Note—These business studles will be con-
| inuéd next week, Dr. A. B Bolles, of
| the unlversity of Pennsybmania will pre-
| sent “"Some Law Polnts for Girls.”

SHOP AND TRADE

STUDIES FOR BOYS

(Copyright, 1800, by Seymbur Baton.)

V. EASY

LESSGN NO. 3.

This leeson s devoled lnrgely to geomel- |

The

rical pracitice The beginner must Jearn
at the very oumissl to be exacl In every
MCASUTEment,

Excrcines.

1. Comstruct a square, having given the
dagonal AC.
s the stralght Nze BED, cutting AC In
E Make EB and ED «qun! to AE. Joln
AB, BC, CD, DA. ABCD Is ths aquare re-
quirsd.

2 Constroect a rectangle with two given
sides,

K ~ -

L

Tat AT and KL be the two sides, At A
erect a perpendicular, AD, and make AD
egqual to Kl. Through D draw DC parai-

Jel 10 AB, and through B draw BC par-
allsl s AD. ABCD i the rectangie Te-
quired.

3 Construct & rectangle, given o ding-
onnl and & side. Make a right-angled tri-
angie ABC, having AC equal to the given
dlagonal, AR egual to the given side and
angin ABC a right angle Through A
&raw AD paraliel to BC, and through C
draw CD parallsl to AB. ABCD is the
reciangie reguired

E Construct a kite, given the direct di-
agonal and the mde=

c

A guadriinters] ABCD Is called a kite
when BA equal DA and BC equal DC.
We shall call AC the direct diagonal and
BD the transverse dlagonal, Meake a trd-
angle ABC, having AB, BC equal to the
given pides and AC egqual to the gilven
dlagunal. On AC and on the other side
of It descride the triangle ADC, having
A eqgual to AB and CD equal to CB,
ABCD s the kite reguired.

€ Drew & cirele to touch & slm
siralght Ene at a given point.

Q

P
R

Let AB be the stralght line and P the
Eiven polnt. At f draw QPR perpendle-
uiar to AB. Take any point, 8§, In YPR.

MECHANICAL DRAWING— |

Then the circle with center 8 and radius
SEP will touch AB at P.

4 Construct n rhombus, given the side
and one of the angles.

A D

Biscct AC at right angles |

8 [+

Construct aa If for an isosgceles triangle
ABC, having the angise B equal to the
glven angie, and BA, BC each equa! to
ths glven side. Through A draw A par-
allel to BC, and through C draw CD par-
| :Llel to AER. ABCD is the required rhom-

s,

\h
y S
Lo
[+]

8 Draw three equal circles In an equl-
Interal triangle, each touching ome aide
of the trizngle and two other elrcies,

$. Describe a squars each side of which
i+ 2 Inches, and draw two clreles, one out-
=lde touching the four corners, and one
inslde touching the four sldes.

1. Uss your compass to deseribe a
group of seven regular hexagons as shown
in the figure.

Note—These lmso; will be continued
next weok.

Our Shipbuilding,

Gradually the United Btates s becom-
ing a real maritime natlon again. The
bureau of navigation has some shipbulld-
ing facts for 1588, According to it, the
ships bullt in 159 nombered %4, with a
| gross tonnage of 257642 tons, as against
#&5 vessels, with a gross tonnage of 257,-
@9 tons, In 188, The steam vessels bullt
in 189 nufhbered 189, fewer than those
constructed in 1858, while the =alling ships
bullt last year numbered 128 more than
those constricted In the previous wear.
The construction of the Atlantie and Gulf
|ahlprm1!s numbared &85, with 165,519 gross
| toms, as aguinst $38 of #6006 gross ton-
nage, In 1885. On. the Pacific only 114
shipe, with 2,987 grosa tonnage, were bullt
lzst yesr, ms against 340, with a grose
tonnage of 645 in 1ME. The yards on
the Great Lakes bullt only four more
ahips last year than they did the year
before, and yet mearly all our heavy nnd
cheap freight that is sent abrosd goes In

forelgn ships,
chants are losing a great deai of money
nowndays because they cannot export the
goods they have orders for, through the
withdrawal of so many =hips for the
transport service of Great Britain,

PLENTIFUL PALOUSE.

Hus the Highest Wheat Average In
the World,

Joseph P. Blunton, president of the unl-
versity of ldeho, is at the Imperial, on
his way to Bolse, where he will dellver
an address &t the anpual meeting of
the Idaho State Hortlouitural Assoeia-
ton, on the subject of “The Relation jof
Idaho University to the Materinl Develop-
ment of the Blate.

The locatlon of the Idaho university at
Moscow Mr. ton conslders an ldeal
one. At an mititude of 2700 feet, & most
pleturesque view Is spread out from the
university site, with piatumn end moun-
taln ranges In grand arra

**That whole Palouse retlun 18 davelop-
Ing very rapidly,” sald Presldent Blanton
Inst evening. “'There Is a large Influx of
newcomers, mostly composed of subsian-
tinl, Industrious fermers from lowa. They
buy farms and are delighted with our cli-
mate. One man bought five farms. and
has rented them to five farmers who came
from Town with him. They were his ten-
ants In Jowsn, and he sold the five farms
he had there.

*The Palouse Is a reglon of unrivaled
fertility. The Innd there Is the best I ever
gaw. It will ralse anything. That section
hns the highest wheat average In the
world, per bushel, per acre, and the qual-
Ity I= high, Pennsylvanin ¢omes next.

“Newecomers nre paying 520 to 30 an
nere for lands sround Moscow. I belleve
that the man who makes an Investment
there now at those prices will double hiy
maoney Inside of five years. I have seen
19 tons of red clover cut from ono aore
there, equal te four tons dried,

“Farmers of the Palouse country are in
bottar financinl shape than ever before.
They have larger deposits In the banks,
and they are holding two crops of wheat.
They will not accept the 32 cents a bushel
offered, and do not have to sell.

“Tha winter weather Is very mild up
there, and T pleked o pansy In full bloom
iIn my dooryard this week. All vegetables
do wonderfully well in the Palouse, and
the university of Tdaho had 133 varleties
of polatoes on exhibition at the Oregon In-
durtrial exposition.

““The university s dolng a great deal
toward the general development of the
country, and Its strongest condfutor is the
0. R. & N. Co. That énterprising organi-
zation and its Industrial agent, R. C.
Judson, has backed us up/in every effort,
and we appreciate It

“Thers wiil be a farmers' Institute held
nt the university of Tdaho, beginning Feb-
roary 2 and then there will he a short
course for farmers. Tn the space of twn
weeks thers will be & lectures dellyvered
omn, all suhjerts pertnining to horticulture,
agriculturs, Irrigation, ete. Tn our fac
ulty wa have gradoates of Heldelburg,
Strasbourg, Yale and Cornall. besldes of
rll the Pacific-coast universities. Profes-
sor French, formerly princlpal of the
Portiand high school, Is ane of our most
energetic workers. Ha never lets up, and
Iz full of perseverance. We have 400 stu-
dents enrolled from mil over Tdaho."

TAX STATEMENTS.

Errors in Mr. Goldamith's Presentia-
tion Corrected.

PORTLAND, Jan. 16.—(To the Editor.)—
In today’'s Oregonian appears a communi-
cation from B. Goldsmith, esq., purport-
ing to glve & comparison of the clty tax
rate of Portland with other clties, partie-
ularly with the cltles of Beattle and Ta-
coma. Mr. Goldsmlith quotes from  the
World Almanae, and if the filgures are
correctly quoted the mayors of BSeattle
and Tacoma have (for publication) doe-
tered thelr respective tax rates In the
same way that "bank clearances' are doc-
tered In those cities, for the purpose of
decelving the publle, I am surprised that
i« loyel cltizen of Portland llke Mr. Gold-
smith should so readily fall Into the
“trap.’”

I have before me "Btntistles of Cltles,'
published by nauthority of congress, oom-
piled by Carroll D, Wright, commizsloner
of Igbor, from the results of expert In-
vestigation by special ngents of the de-
partment of the books of anil clties having
a population of 30,00 or over. This re-
port, showing the tax rate per $1000, Is as
follows:

2T 212 =
N
Flp|FIEIE] i3
J10.70/7.80] '&ﬁaiﬁr&f&o'm.mm
{5.::55.@91.00[3* 2430 30.714.128
3.40/6.80!12.06,0.00|33.00 23,610,554

|
|
|
|

The above figures read =omewhnt dil‘-
ferent from those Mr. Goldsmith quoles,
viz., Tacoma, §1 15; Seattle, $2 35, ond
Portinnd, $8, city tax rate per $1000.

Had Mr, Goldamith used his pencil he
wotld have discovered how erroneous his
figures arve. For Instance,’Seattle's bond
debt J& gliven as $3,500,000. Interest on that
sum at not leas than b per cent [s $175,000,
Now the procecds of the alleged tax levy,
g mills on a valuation of $32263,202, t»
only §$7.682, showing a deflclency of over
$100,000 In the Interest account alone. Fur-
ther comment s mot necessary.

A. N. GAMBELL,
City Audltor. *

DAILY CITY STATISTICS.

Real Estate Tranafers,

R'chard Nixon, recelver, to Mary 8.
Stermmann, 114 acres except 40xiiG. and
76x07 fuot. Perry Prettyman D, L. C,, No-
vember 14, 1589, $500.

H. B. Bradley to W. A. Rogers, lot 5,
block 4, Peninsular nddition No. 2, De-
cember 26, 51,

Title Guarantese & Trust Company to P.
T. 8mith, lots 3 to 36, Inclusive, block §,
Polnt View, January 11, $i00,

D. M. Donnugh to Marla Bcharping, lot
18, block 77, Bellwood, January 16, $200.

J. N. Ruseell to-D. B. Ruasell, lots 1, 2,
3 and 4, block 75, Woodstock, January
15, §1

R. L. Babin, trustee, to D. B. Russell,
same, January 13,

John Paulson to l!utl!dn Paulson, lot 3,
biock 3, Kenliworth, January 15, L

T. W. Shuize and wife 1o T. I. Hickey,
jot 8, bleck 14, Mount Tabor Villa, Novem-
ber 22, 1860, $250.

Births.

January 15—Boy to the wife' nr William
Friberg, 613 Fifth street.
January 15—Boy to the wife of Charles
Mnthews, T8 Commerclnl stresl,
420 Becond strest.

G

January 2—Girl to the wife of J. J.
O'Brien, 622 Quimby street.

Denths,

January 18—Isan Stinit, age 20 years, 81
Beventh gtrect: phthisis pulmonalls.

January 16—Jacob Bloom, rge 74 yvears,
183 Tenth streel; progressive paralysis,
January 14—Charles McAfce, age 14
years, Center addition; hydrocephalus,

 Bullding FPermlit,

X. 'Patterson, two-story dwelling on
Cherry street, between Willlams avenue
and East First street: §1600.

Prenching and Rabbit-Driving.
Lake County Rustler.

At the rabbit drive near Unlon school-
house Iast Sundey, 265 rabbits were killed.
Thers will be another drive there next
Bunday, following Immediately after the
church services. Dr. J. W. Warfleld, of
Lakeview, will preach.

Rare HDachelor Aecomplishment.
Hardman Homestead.
We know & few old bachelors who can
mzke mince ples, wash dishes, ete,, but
the rarest of bachelor sccomplishments

is runping & washing machine

It .ought not to be, l_le'r-*

January 1—Hoy to the wife of H. Me- |

TARIFF AND THE TRUSIS]

PROTECTION PAVES THE WAY FOR
COMBINATIONS,

Strong Anti-Trust Document From
the Pen of John De Wit War-

ner, the Economlist.
BOSTON, J? 16,—Perhaps the strong-
est antl-trust d t vyl § i by the

New Engla.ml free-trade league lz that
given gut today from the pen of the noted
economist John De Witt Warner. Ha
writes:

The theory of the protectionists from
Carey to McKinley and Dingley has been
that while protective tariffs might at rirst
somewhat Increass prices, they would re-
sult In lower prices just as soon as our
manufacturefs were once well estoblished.
According to promise, consumeTs Wers
then te get back In low prices what they
had paid in high prices In order to secure
“Industrial Independence,” Resulls bave
shown, that these theorists have omitted |
86V Important factors. Two of these
nre the helplessness on the part of man-
ufacturers, resuiting from toriff bountles
and the teriff trust which intervenes, as
aoon a8 the manufacturers are ready to
compete, to prevent consumers from get-
ting back whaut they Invested In protective
tariffa,

If such dutles could be removed when
an industry has been firmly established
the protectlonist's theory might possibly
prove trus In excepilonal ca=es. But |
nelther the manufacturers nor the pro-
tectionlsta mre ever ready to wdmit that |
a tariff-nurtured Industry ls sufficlently
established to get along without further
tariff pap, Theo men in such charity In-
dustrles become demoralized and depend-
ent, and conclude that it !s the duty of
the sovernment to contlnua to support
them,

l!anltzr Gnten' Admisslions.

These demoralizing and socialistic effects
ware well lustrated by the testimony of
Mr., John W, Gates, managing director
of the American Steal & Wirs Co,, before
the Industrial commlssion on November 14,
1285, Without = blush, he stated that
prices of wire nalls, ete., had been doubled;
that he deprecated the necessity for such
high prices; that they were due to the
high prices of raw materials; that his
company exported 700 tons of wire a day;
that It furnished England with & per cent
of her supply: that goods were sold lower
to forelgners; that such prices were neces-
sary “to hold outside trade’; that not
Infrequently new plants were shut up and
dismantled; that this was done for “vir-
fous reasons’': that five plants had been
closad; that his company had & monopoly
of tha barbed-wire business; that, there-
fore, higher prices were charged for these
products; that hls company was making
big profits; that his ¢ompany dld not reec-
ognlze labor unlons as such;: that subsi-
dieas should be pald to steamship llnes ana
to corporations with £.000,00 or more eap-
ftal; that the government should super-
vise all such corporations; that he went to
Europe to form a world trust; that he
proposed to Increass prices §10 a ton If
auch a trust was formed; that tha Ger-
mans contemplated a 52 Inerease; that
the Germans wanted too blg a share
of the Dbusinesa; that Germany s
bounty system was excellent; thar
If 1t were applled here we should soon
be doing % per cent of the iron and steer
business of the world; that the protective
tariff had had much to do with bullding
up the industry; that the continuance of
the polloy was necéssary to the futurs
prosperity of ‘the Industry.

Can any sensible, falr-minded and pat-
riotlc man take the statements and ad-
misslons of Mr. Gates and reach hls con-
clusions a8 to the necessity for tariff du-
tles or hounties? )

Is 1t miot clear that he has recelved so
much fram the government that hs now
thinks It owes him and his kind & Uving?

Wil any honest muan think it falr for
these manufacturers to sell their products
at tha hghest possible notch to those who
poy the tariff bounties and to bestow upon
the untaxed foreigners the blessings of
low prices—even *‘to hold outside trade"?
Why not tanx the forelgner awhille and
glve home consumers & chance to get
gome of their tariff taxes back?

Consider to what use the tariff has been
put in the wire and nnil industry by the
millionaires whom It has produced.

Earller Wire Combinations,

Golng no farther back than in 1805 we
find the Consplidated Bteel & Wire Co,,
an Illlnols corporation of 1862, with $4,000-
000 capital, as the barbed-wire trust, with
Mr. John W. Gates o8 manager, Various
pooling agrecments weore formed In 18M,
1506 nnd 1886 between all the barbed-wire
manufacturers, but they were only tem-
porarlly  successful In producing higher
prices,

The Export Barbed-Wire Assoclation,
composed of four prinelpal exporters, was
In fores peveral years pravious to 186, and
did much to steady prices. It was partiolly
revived In 1896,

In Beptember, October and November,
1895, “'prices were fixed by agreement,” as
the Iron Age stated, and weare $ & per
10 pounds for barbed wire, The previous
April the price was 31 %0. The average
prices for previous years were: 184, 33 15;
1553, §2 0h; 1892, 3T 29 1891, 32 T2 1500, §2 97,
In December, 1885, the combination broke
end prices fell to 8.

Cut and Wire Nalls Previous to 1895,

Early In 18% wire nalls were selling at a
“hase” price of T to B cents a keg In
Pittsburg. In May two assoclatlons, one
for cut and one for wire nalls, got to-
gether and put this price up to §1 20, These
associatlons pooled, and the wire-pall peo-
ple “‘contributed financinlly to enable the
Cut-Null Association to Keep control of the
market, especially in the payment of sub-
sldles, to keep idle the large number of
cut-nall machines,” ®s the Iron Age of
December 3, 1806, tells us, The assocla-
tions regulated the amount of nails of-
fered for sale ench month and the price
at which they should be sold. “Under-
standings were had with Canadlan man-
ufacturers. Nall-machine makers were
subaldlzed not to sell to those outslde the
nssociations. Jobbers who did not cut
prices were glven rehates.'

Prices were advanchd nlmost steadily for
one year. By May, 1586, wire nalls were
seiling at $2 70 In Chicngo and £ 5 In
Pittesburg. The poal held together untl)
December, 1896, when prices broke more
than one eent per pound.

Home Pricea More Than Twice
port,

On December 3, 1808, the Tron Age sald
thot high prices of cut and wire nalls had
reduced consumpilon from over 9,000,000
kegs In 1591 and 1552 to less than EO000,000
fn 1585 and In 189 to probably “far less
than {n 189, notwithatanding the fact
that a large amount of nalls had been’ ¢x-
ported Into forelgn countries at less than
Malf the price that the American publio
paid for thelr nnils.”

It 15 often difficult to ascertaln the ex-
act export prices. In November, 1898 how-
ever, it In a fact that the price to for-
elgners was $1 20, while the price to Amer-
fcans wans $270. At least one dealer
bought o large quantity of nails at export
prices and after shipping them to Amster-
dam and buck and paylng frelght and
other charges both ways,. made a hand-
some profit, while underselling the trust in
ts own market, He, however, was boy-
cotted by ihe trust, and was thereafter
unable to buy nalls at any price elther as
an Amerlcan or a forelgner, The exports
for the flscal year 188 were 25702187
pounds.

Truat Formed In 1808,

Agreemonts wers broken and patehed ‘up
In 1897 and 1898, Tn April, 1698, the Amerl-
can Bieel & Wire Company, of Illinols,
was formed, with $24,000.000 capital. It con-
tatned 14 mills, seven of which constituted
the Consnlidated Steel & Wire Company,
formed In 1892, with $4,000000 capital. This
trust ‘was not Jarge enough Lo fully regu-
Inte production and prices. It was swal-
lowed up by the new American Steel &
Wire Company, n. New Jerzey corporation,
tformed on January 13, 1889, with $50,000,00

Ex-

| capital, 340,000,009 of which s 7 per cent

.y JF "'n"‘f > - -

1

cumulntive preferred stock. This trust In-
cludes prociieally nll of the wird, wire-rod
and wiresnalli milis of thls country. Ths
value of the 3 plants and other property
absorbed s about 20,000,000, which, even
sdmlitting the §18.000.000 ‘other capitsl
clatmed, would leave over $50.000,600 of
water, It owns Its own sources of sup-
ply. Its monopoly condltions and advan-
tages were thus set forth in March, 18%,
by ii= president, Mr, John Lambert:

“It will not bBe necesaary to make any
turther purchases. for the reason that we
bave all the produclng capacity that we
need. It has been our policy to ro fortify
ourselves that we are pracileaily indepen-
dent, or, If you please, to put ourselves in
a potitlon to take the ore from our own
mines; transport It in our own vezsels,
convert it iInto plg lron In our own fur-
naces, roil it fnto steel billets in our own
steel mills, roll It into Iron rods In our
own rud mills, and finish (t in our own
miils Into plain and barbed wire, and all
the d'fferent kinds of wire used not only
In the United Btates but all other coun-
tries where wire 1s used. In thls way we
have succeeded, as we own ong of the
best ore mines In the Mesaba range. We
have our own coke mines and coke fur-
naces; ao that you will see that we sfart
at the bottom and have all the profits that
there are from ore to finlahed material
Our business Iz entirely satisfactory, and
the company is doing very well"

The trust has a monopoly of the drawn
and barb wire business, but has consider-
able competition In woven fence wire, It
also dpés & large business In copper wira
and copper electrical gooda and 'n fene-
ing, poultry netting, ballng wire and bale
tires,

The actual output In 1998 of all the plants
now ln the trust was:

Wire rods, net 1ons........cceeueeensss

Drawn wire. net tons..... 1 I3€I l:’i
Barbad wire, net tons. . .uin
Wire nalls. Kegs ...... - e
Woven wire fencing, miles........... 10,000

The effect of this trust upon prices has
been almost marvelous, The [folowing
tables of average monthly prices ars from
the Tron Age of January 4, 1900:

This tabie shows Chicago and New York
wire nail “base" priees:

Months— 1889, 1397, 1884,
JANUALY (oo assensesesdl 89 1 G0 §117%
Februnry 173 1456 120

a:ch P LT 150 115

iz 18 1 10
W T
June ... 260 140% 1 m‘ﬁ

270 135 120
Aug 28 I 115
Septen‘lbe‘r e 4 wenvansye 8200 15 110
Ootober .. selsssrisss 3 2 108% 100
November ... ... 32 160 106
December .., .38 150 100
AVErAEE ...-ccovcivesas 260 146 11y

Chicago and New York barbed wire
"‘base’ prices:

Months— 1884, 1808, 1804,
JANURTY wos sesscesses-32 06 $180 $235
FEDTUATY woii ssasscssas 3 26 14 205
Mnrch ad buasavaieanae -Si0Ebe 100 230

Bl it e i asvsasde & 50 18§5% 220

ny atenw mysras 180 215

JUNE o aaswiassesinarees B 80 1 50 22
Trnetriayeey 0 180 2%

340 15 2%

September v ceveenes. 9 614 180 2%
DCtODBE ... seveveeseees 3 TiWp 1824 215
November .. .... 3 88 182 20
December ..... - 413 183 18
AVEAED .. supeasiens-. 31T 18 218

It should be notlsed that thess are tha

‘brse prices of wire nalls in carload lots.

Because of “extras,” due to =izes, the
avernge price per keg Is fully % cents
more than those quoted above. Of course
the prices of small lots are still higher,
and the retall prices, especlally in remote
districts, very much higher than for car-
load lots. The base price s fixed at
Pittsburg, and freights are added to all
points of dellvery. The Pltishurg price
ia now 33 cents lower than Chlcago and
New York prices, which are 6 cents be-
low Bt, Louls prices. Wire nalls have al-
most entirely replacéd cut nalls, which
now sell for about 70 cents per keg leas
than wire nalla

The duty on wire nalls from 1500 to 18504
was from 2 to 4 cents por pound; from
184 to 18§97, 25 per cemt; since 1597, from
3 to'l cent per pound.

The duty on barb wirs from 1590 to 1864
wns 8-10 of m cent per pound; since 1894,

4-10 of ‘& ‘cént per pound.

The dutles on other products of thi!s trust
arga generally higher than thoze on wire

nalls
Trust Profits,

In Aprll ona of the directors estimated
the yearly net earnings at $13.000,000. The
statement of the earnings to June 30, 1599,
showed a net profit of $4,582,000, for the
first six months. Judging from the pricss
of wire and wire nails the profits for the
second six months should be at least
$5.000,000 — the Increase In prices belng
nearly all profit, because the trust owns
its own mines and furnnces and the actual
cost of making fron, steal and wire Is not
much greater than when prices were lesa
than half present prices. While it is
unllkely thiat the present excesslve profits
wlll continue for many months it Is diffi-
cult to see how the profits from July, 15809,
to July. 1900, can fall below §15,000,000,

Trust Theorles.

It may be noted that when thls trust

was first formed wa heard a great deal
from the trust theorists about the eco-
nomiec advantages and savings of greant
combinations. Thua, Mr. Garrit H. Ten
Broeck, of St. Louls, as counsel for the
company, announced that “'the only effect
on the market that I can =ee, will be a
possible slight lowerlng of prices, because
of this economy, and also a steadiness of
prices for the futurs.' There are still
numerous pro-trust theorlsis prating
about the blessings of trusts as {f neariy
all of the trusts had not, In practice, nct-
ually demonstrated that they are, under
present conditions, all-around curses, The
blessings, so far, are enjoyed only by
those who got Into ths trusts on-the
“ground floor.""

It the wire trust lowers prices It will
do §o only because of the removal or
threatened removal of lariff dutles or be-
cause prices ars too high to yield maxi-
mum profits, The Tron Age of Novemhar
30, 1829, contina six columns of Interviews
with hardwars men {n 25 states on “the
effect of high pricea on the demand for
goods,'”” Many dealers: say that they ex-
pect to sell 26 or 20 per cent less goods In
100 because of advanced prices. Many
farmers are refusing to bulld fences with
wire at high prices. A Maryland farmer
sald: *'The price of wire {8 prohibltive,”
The farmers are deferring the bullding of
houses beecatxe of the Increasad prices of
lumber, nalls, glass, ete. They are buy-
ing nalls by the pound Instead of by the
heg.

& Yery Low Export Pricesa,

Mr. Gatea negleoted to tell the Indus-
trinl commission how much export prices
were below home mirket prices.

It will make these farmers feel happy
to know that this same (trust which
charges them at o “‘hasis’™ of §1 51 poer
kog for nalls (about $1 50 at retall) ex-
porta these nalls and sells them to Euro-
poans at 214 "bosla” per keg, and that
it expotted about 70,000,000 pounds in 1860
to all parts of the earth. The exports for
the fisen] years 1803 to 1509 of wire ond
wire nnlls were as follows:

Exports of Wire Naolla and Wire,

Wire nialls, Wire,

pounds, pounds.

1808, scesonnncnnansnnnos o003 42,7895, M3
18M........- 3,283,776 44.778, 268
1895, ave vess 4767067 61,083,717
IR s e iy A A ve v s s.00. 027 70,928. 7646
A o Sianananvaranane s, IS T4 107,723,156
ums. L0 £54,090 177,054,694
189, e eenranarnnensansn. 51,233.833 26194478

Note—All kinds of nalls and tacks, ex-
cept cut nalls, were Included previous to
July 1, 1897

Exports are Inoreasing rapldly, and were
50 per ¢ent greater than ever before dur-
ing the Iast six monthe of 1880. The total
exports of wire for the first 11 months of
1800, were 281,922,957 pounds; of wire nalls,
12,986,401 pounds,

These tremendous exports and the
prices at which they are made Indicate
that there is no need of protection and
subsidies. nt home—exicept for the officers
of the trust, who are trying to capture *'%
per cent of the world's trade”

Wil the farmers who are bullding rail
fences because barbed wire s too ex-
penalve feel like voting to continue a tariff
system which compels them to pay 8

per cent more for fencing wire than for-
elgners have to pay for the same wire?
Large quantitles of barbed wire were
exported from New York In December,
1599, at 52 20 per 100, although the home
price was ralsed at the end of the monih
from 3288 to $ L
Canndinns Not Most Favored.

Apparantly all forelgners are no! treat-
ed allke.

!

To be most favored and to reap |

the full blessings of protectlon you musi |

not only be n foreigner, but you must re- |

side &t least' 0000 miles away from the
land of McKinley and Dingley. Thus ounr
neighbers, the Canadians, musi pay for
the privilege, of iving so near to us. How-
sver, the trust treats them better than It
treats Americeans, On December 3, 1599,
Canndian Hardware, & Montreal pubilog-
tlon, said:

“Retull dealors In the United States pay
87 f. o. b Cleveland for cariota for
barbed wire, and & $ for less than car-
lots, while the flgure quoted to the retall
trade In Canada is 835 {, 0. b. Cleveland
for cartlots and 8 25 for less quantitles.

“Plain wire s quoted to the Canadian
dealer $I1 per ton lower than to the home
dealer.

“The explanation of theso differences in
prices is that in fthe home markel, on fc-
count of the high cuatoms tariff, the
United States manufacturer hias o monop-
oly, while, In eatering for the Canadian
trade, he has to bring his price down 1o A
point that will keep out the product of
Britlsh and German munufacturers.’”

How to Exnlt Our Farmers,

As the duties on barh wire and on wire
nails are less than the difference belween
heme and forelgn prices, and as our trusis,
efpeciully our tariff-nurtured ones, always
display a decided preference for foreign-
e, it might be that the abolitlon of thes=e
dutles would not put us on a par wita
Europeans In the matier of prices It
would, however, be certain 1o elevate us
to the leval of Canadiuns, It would be
some satlefaction to our farmers o feel
that they were ns good s Cunadlans; and,
perhape, the reduction Iln price of oniy 1
cent_per pound on wire and nails would
again start the bullding of wire fencos
and of houses and barns. We sugges!
that our siatemen at Washingion 1oy
the experiment.

Wages and Labor.

It samehow happens that every time this
trusi ralsos wages In one of iix deg -
ments, the increase is heralded as ol
the beneficent effects of great combina-
tions. Recently, many ponderous artitie
in great republican pupers have been b.l‘-r‘l
upon the assumed fact that the sup I
B0y employes of this trust are geitnsg
40 ner cent higher wages than before the
trust was formed, Such misleading state-
menta undoubtedly have a common SOurce.

The facts appear (o be that the new
trust did, on March 1, 183%, ralse the wages
of It employes who were getting les=s
than 32 50 per day from § to M per cent
In June, 1898, o few of the sicel and wire
workars probubly shared In the gepernl 23
per cent advance obtalned by the Ao
pEmnated Asssoclation of Iron, Steel und
Tin Workers. On Janunry 1, 1900, the (ros:
advanced wages of tonnuge workers, w -rﬁ-
ers by the hour and day laborers
cent, AS usual, It was n'muu:..el
papers that this “advance wus unsollc
and unexpected.’ Possibly! But the Iton
Age, of January 4, 1900, contains o
gram from Plttaburg which suyae that *
Netlonal Association of Rod Mill
ers has presended a scale of wages

tele

to the
American Steel & Wire Company caling
for an increase In present rates of from v

to 4% per ¢ent. The men have asked for
the restoration of the wages in force prior
to 1883, and a uniform scale. The com-
pany are given untll January 15 (o answer,
and it I& not expetcted thers will be any
troubla In arranging o satisfactory settie-
ment with the rod mill men.™

Going back to the steel and wire trusd

of 1558, we find that In July, 188, It re-
duced wages from 1) to 4 per cent in
nearly all departments of all lta mills. In

Newcastle, Pa., the reduction was 1) per
cant; In Cleveland, 0., 38 1-3 per cent fos
fine-wire drawers: In Anderson, Ind., 10
per cent far the rod men, 45 per cent for
the wire drawem and nallmen required
to run 12 instead of eéven machines, Al
Anderzon, Ind,, Findlay, 0O, Cleveland,
0., Sajem, O., and Beaver ¥alls, Pa., 1ho
mills were closed because the workmen
would not stand the heavy reductions in
wages. At Cleveland the men were =il
on strike In October, 1898, and the trust,
nccording to reporis, was refusing to or-
arblirate.

It is prnhahla that the totals of all of
the payrolls of all the miils and works n
the trust were less In 1880 than they wers
in any previous year since 159, although
the Jron Age, of January 4, 1900, says that
*“the tonnage In wire and wire ualls ol
1889 was very much the largest in the his-
tory of the trade.”™

Mr. Gates admitted that five plants had
been clossd and dismantled. It s probebis
thnt many othirs ars closed much of the
time. Thus the New York Times, of
January 6, 190, when announcing the T
per cent Increase of woges, stated that
only two of the trust's fence-wire planis
were in operatlon.

But the wage-workers wlll more
aopreciata the benefits of this trast
demand for its products ralls off grea 3
aiid when It attempts, by cloaing miil
and restripting production, to malntai
high prices and pay dividends on Its h
dituted stock. Such & time will surely
come.

fully

IN TACLET FORM—PLEASANT TO TAKE.
A Blx Morths' Treatment sold for emly one dollar,
nr.-I i acutom pot elfected the maney =il

él. To ark more wonld Eo uoreasonud!
r::n: leen ia conimury to [Meo's principle.

shueo in the gerat blessing 1 §esto
ano L he exeloded from the great feesi of
lealth | offer nu!!\-r 15 ok
For 1S yours T hove saffored ot
dcntt-t from Kidney and Hisdder T

u{rh. Biy eyplem wis nil run
!mau:':m & sl months treatiment of tho

Vﬁl.otnhln(‘ntn vound snd was cared.
D. K. Clazton, Dethlebem, K7.

all drugmiste. Thirly days’ trastment
for 23¢. ; Seventy dare’ treatment e, Six mow
trea f.m days’ trial freatmmt fres.
W h. DURMA A BT, Clncinnat, O

| Steaming Hot
]  and made to suit, thera
i l.a no remedy for weak=
'§ mness and temporary
downe«hcartedncss, so
! quick and sure as a
| cup o! BEHP TEA pre-

Llcblg
COMPANY’S
Extract of

1 Beef

Good for well people
and sicic ones. A fa-
milisr friecnd where
goed cooking is done.
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OREGONIAN BUILDIG

Not a dark ofMiee In the bulldingy
absolntely fireproof; elecerie lahis
and nricesinn water; perfect saoline
tive and thorongh vestilntioo. Kies
vaturs ran doy and night
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A few more elegant ofMices may he
had by applring to Portiand Trust
Company af Oregan, 100 Third st., of
to the rent clerk in the building.

—OF—

IODIDE OF IRON

for ANJEMIA POORNESS of t e BLOOD,
ONAL WEAKNESS
SCROFULA, Etc.
Noze genuine unlesrign=t ‘Brascaan™
DRUGGISTS,
CO.. N.Y. Agta. for U. 8,
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