creasing

OETLAXD. as the com-

mercial metropolis of
the wvast tervitory In-
cluded within the
stites of Oregon,
Washington and lda-
ho, hazs been a strong
linancial center sinee
the trade from this
large tributary district
assumed such propor-
tiens that It would
support & oty of any
considerabie import-
ance. Since W0, Port-
lund has been the
clearing-house for the principal part of
the Pacihe Northwest, and the strong
financial conditton of this <ty has been
the malnstey of the coredit of thi= entire
tributary district on many occasions of
critical finnnolal crises.

It s worthy of note that before Lhe
great panie of WM no thought of the
Bnantiu]l weakness of any of the nomer-
ous FPortland banks ever entered the
minds of the thousunds of people whoe for
yeurs had trensacted business over the
counters of thege fiducinry Institutions.
Bo entire was this confldence in the sta-
ity of the loca) banks here that finan-
cinl lnstitutions of 1he clly prospered and
pald large regular dividends to their
stockholders thut were unworthy of sup-
port, and, although the number of these
banks thus recklessly managed was ex-
eedingly small, yvet their fullure during
the helght of the panic ratsed for the first
time the gquestion of the solldity of the
ather hanks of the clty that had always
Leen condueled on stricl business princi-
ples. This lovolved a few banks in the
financial maecistrom of July and August,
IS8, that hu lcng enjoyed the confidence
of the peoj Three of Lthe strougest of
these tmnks that temporurily suspended
soon réesumed business, snd they ars to-
day on a stronger footing than they were
beTore the panic

Of the suspended hanks of the clty, now
in the hands of receivers, but two were
financial

institutione of any standing.
These were the Oregon Nationnl and
the Portland Savings banks, For a nmmn-

ber of vears precelivrg the panic of Jag,
the Oregon National had been conducted
by George B, Markie and a few assogi-
mies, Markle was 4 man of great peputed
wealth, who came to Portland to better
his fortunes. Me= was o progressive man
and, like many other progressive men of
enthusisstic temperaments, his sagackous
business Investments which at first
turned out remarkahly well soon merged
into speculative wventures. In the strin-
gent condition of the money market dur-
ing the eurly part of 1885 he found him-
self heavily involved, and to save his
credit he was compelled to draw heavily
on the resources of the Oregon National
bank, of which he was president This
hoeavy withdrawnl of funds by Mnarkile
lefl the bank in no condition to meet the
demands of M= depomilors during the
panlc which followed, and as a result this
was gne of the fire! of *he Portland banks
to close its doors,

The Mortlund Savinge bank was an in-
{telion conducted on differest lines from
hat the Uregon Naticta! had been, It
was 4 bank of deposit for the savings of
pecple of small means, but in addition i
did a conriderable commercial business
and bandled somo very heavy deposits
lis officers were conservative business
men of Portland. Conclusive evidence
thit its affairs were never recklessly
manuged Is shown in dWee fact that its
directors and officers were men who had
succeeded in legitimate lines of business
by the conservative methods pursued Ly
all men who get rich slowly. Yet deapite
the grout prestige enjoyed by this bank,
it was forced into liquidation, and, al-
though it wan subsequently reopened, it
again ciosed i1ts doprs 1o business onn No-
vember 0 lust, and s affalrs are -now
being setthed by a receiver. The one dis
turbing factor in the sucoess of the Port-
land Savings bank was the attempl made
by s maenagement to Jdo A commercial
business with savings deponits, It Iz the
opinion of financviers that a savings bank
cannot sucoesefully be conducted in othes
lines than as a trust company A suc-
eossful savings bank carnot afford to pay
to depositors as high a rate of Interes
as it can hope o get on long-time Joans

on gpilt-edged securities The Portiand
Savings bank possibly pald tee high a
rate of intéerest on deposits, and L alwo

fmcurrvdl a risk in the lnrge commercial
loans it made which it mizht have svold-
ed In loaning its money on more stable
srcurities, and it was this mistake of lix
mansgement which doubiiess contributed
the most 10 Ms Tullure

No banks of the West were subjected
to a preater draan on thelr resources dur-

THE PORTLAND BANKS

Their Great Reserves—Large and In-

Deposits,

PORTLAND AS A PROMINENT BANKING GENTER

The Local Clearances in October Last Were Over 84,000,000
Ahead of the Showing for August, 1893-Conserva-
tive Methods of Management.

is evidence of the financial siability of the
eity’'s finences, and the following state-
ments of the conditions of the loeal
banks today will convinee the world that
the city has entirely recovered from the
disastrous effects of the panic of & Httle
more than one year ago, .

THE FIRST BANK.

Established fn Porilaend in 18530
Strength of the Old Instituilon.
HE history of tanking in Port-
land is the history of its com-
mercial prominence as the
jeading city of the Northwest
Prior 10 158, Portiand had bt
little need of & bank, snd
leather purses, old stockings,
and copvenled places of d=-
posit pecelved the surplus
carnings of a people who bar-

] tered and traded on the site
where the pretentious city now stands

All Lills were pald in either gold dust or

eoin, and every man wus his seif-con-

ntituted banker. Every stage from the in-
terior had its tressury box for coin and
bulllun, and the shipments of gold to Ban

Frunchico were regularly made by every

steamer thatl left thin point.

In 1%2 Messrs. Willlam 8. Ladd and C,
E. Tilton started a business at Portland
under the frm pame of Ladd & Tilton.
This partnership was dissolved in 185
when the juntor member of the firm, Mr.
Tilton, returned to his home in the East
Three vears Iater, however, Mr. Tiltgn
| agnin came to Portland, and the old part-
| nership of Ladd & Tilton was renewsd
for the purpase of establishing a banking-
house at thiz point. The bank of Ladd &
Titon was opened in Jupe, 188, with a
capital of $50.000, ‘The location of the first
bank headquarters was at T Front,
where it remained for a period of 10 years.
In 1863 it was removed 1o 1ts present loca-
| ton, corner First and Stark streets The
Im'ir.:iuul capital of the bank was doubled

in 1581, and a few years later it was st
| further increased by the strengthening

of s resources threugh the addition of

‘ {12 unpaid dividends. The bank today has
a capital of 550,000, apnd a surpius of .-
000,500, and It is one of the strongest finua-
clal Instiiutions of the West.

I In 1280 Mr. Tilton setired from the firm,
and his place was filled by Willlam 3.
Ladid, eldest son of the senlor member.
The old fArm name was stlll retalned,

! howsver. Mr. W. 8 Ladd died two years

ago, and nince his death the active man-

| sger of the bank has been his son, W. M.

ladd, Associated with this gentleman in

the management of the bank however are
hia two brothers, C. E. and J. W, Ladd.

‘Ihe second bank In Portland was the
First National, which totday enjoys a
standing second to no bank of the cokst.
The First National was organized in May,
| 1865, Its first quarters were in the old

rooms over Ladd & Tilon's first location,
| at 73 Front street. 1t was organizd with

a capital of 10000, Its first officers ware
L. M. Starr president, and James Steel
cashler. In August, 1885, Henry Falling
and Henry W. Corbett were clectad to the
respective officers of president and vice-
president. These two able financiers are
#till at the head of thi=s strong Institu-

\'!Dﬂ. In 183 the bank removed to the

{ roome now occupied by the Merchants

| National bank, but in 183 It removed to

it presen: commodious bullding, on the
corner of First and Washington streets,

v here it hus since transacted it= business
The First National bank bullling is a

handsame three-story stone structure, amd

it cost originally 80,00, This bank today
has a paid-up capitul of $£500,000, and a sur-
pins and vndivided profits of over $600,060.

The next bank sturted in Portland was
the Bank of British Columbla, which was
first established here in 15888 the same
yeur that the First Nationnl was opened.
Thigx is a London corporation, formed in
1562 It now has branches at San Fran-
cisco, Portland., Tacoma and Seatile in
the United Siates, and at Victoria, Van-
cotiver, New Westmin®ter, Nanaimeo, Kam-
loopn and Nelson in British Columbia, Its
capital is ELON.M0G, amd s reserve fond
and undivided profits amount to ¥1500,008
more. In 182 this bank erevted it= present
building at the Intersection of Front and
Ankeny sireets, at a cost of S.000. The
present local managerof the Bank of Brit-
{sh Columbla is J. W. Curtis

it i= slgnificant that the first three banks
established In Portland have alwarsz en-
joyed a =tanding that has never allowed
the public 10 question thelir solldity. Duar-
Ing the panic of 182 the banks of Ladd &
| Tilten, the Bank of Britlsh Columbia and
{ tke Firet Naotional bank not only carried
! their own customers, but they rendersd
| valuable ald to other local banks and 1o
the banks of the interior, and with their
gtrong local connections would have

BAXNE, LADD & TILTON, FORTLAND.

Iing the panic of N0 than those of Pori-
land, The first heavy shrinkage in the
deposits of the local banks was due to the
decrease of the volume of business which
the local bonses had long handied, lm-
medintely following this came the feeling
of lmsecurity which pervadel all financial
centers. [t was not only the demands of
the PFPortland dJdepositors the banks here
were compelied to meet, but they aleo felt
compelied to respond 1o the calls of the
vast number of interior banks for money
10 carry them through the panic. The
ceredit of Portiand's tributary country was
the oredit of the clty iteelf. and, realizing
ax they Jdid the necessity of keeping
up the Intertor banks, many ef Portland's

leading financiers drew Beavily from their |

persona] resourves in their efforts 1o lend
pssistance 0 their inotemior ocorrespond.
ealr. An evidence of the support rendered
the tnterfor banks by Portland during the
panic is shown in the siatement that dur-
Ing the greatest stringency e the money
murkels In 188 a single Pertland bank
distributed £2.000.00 1o its imterior oorre-
spendents, and this, too, st considerable
espense (0 itaelfl That the majority of
the Portland benks wealhered the storm

| been possible at any time for Lhese Insti-
tutions to have paid out every dollar of
deposits due thelr depositors withont suf-
fering the least Jdepreciation of their re-
=ourves.

FIEST FOREIGN CAPITAL.

The Large Amounts of Money Loaned
on Oregon Froperties.

N 1572 the influx of forelsn capi-
tal marked a new era in Port-
land banking. In that year
the Oregon & Weshington
Trust Company was formed in
Ecotland with a capital of $&o.-
8. This company lmmediately
began business in Portland. and
during the following few years

made loans aggregaiing thoumands of
dollars on form properties principally in
the Willamette valley. In 155 the capital
of the company was incressed to Fede.000,
and in 1575 it was further increased to
L8 By the introduction of this out.
| side capital Portland’s prestige as & mon-
| eyed oemter Wis greatly incremsed. While
Lthis company afterward retired from bLusi-

Emn here, this wax the beginning of a

Iemetie Bavings, the two latter of whick
were organised in 1882and 18K respectively.

The of HBritish North America had
esiab & branch in Portland in 1553,
but after that time the local branch |

was discontinued In 1582 the London &
Ban Fruncisco bank, limited, established
4 branch at Portland. This bank is today
under the management of Mr. W, Mackin-
tosh, and It Is one of the strong banks of
the city. In I8 the Merchants Natiomal
bank seccesded to the business of the
Willamette Savings bank. The officers of
the Merchants National when it first com-
menced business were James Bleel presi-
dent, and 1. A. Macrum cashier. The pres-
ent officers of the bank are J. Loswenberg
president, and H. F. McEiroy cashier.
1557 the Bletropolitan Savings bank was
merged into the Oregon Natiopal bank,
with Van B. DeLashmuti as president,
and D. F. Sherman cashler. The capital
stock of the bank at the time of its organ-
lzution was $£200,000. Mr. DeLashmutt was
succesded as president a number of yenrs
ago by George B. Markle, and it was un-
der the management of the latler gentle-
man that the bank was forced (o suspend
in 1888, It was subsequently reopened for
a short tims but again it was uasble to
meet the demands of deopesiters and It
finally retired from businesa for good.

Its affairs are npnow In charge of
Reotiver W, W, Catlin, In 1EM the
Portland National bank was organ-
lzed with a capital of FM6N. The

first president of the bank was William
Reid, and the firat cashier was Willlam
Lowe. Then officera were afterward sue-
coeded by Hon, W. 5. Mason &s president,
and J. O. Bingham cashier. Although the
affairs of thix tank have always been in
& good condition, its solvency never hav-
ing been questioned, It recently wouad up
its business and has now retired from the
Portland field.

The Ainsworth National was orgunized
in 155 with a capital of SMO.000. It has
been under the management of L. L.
Hawkin® as president, and J. P. Marshall
as cashier, from the time it first opened
its doors (o do business here.

One of the great banks of the clty is the
Commercial Natlonal, This bank was or-
ganized In 1886, Ils first president was D
F. Thompson, who 2lso acted as manager,
and its first cushler was R. L. Durham,
At the time= of its orgunization the capital
stock of the bank was $i00,000, but this
was afterward increased to $350,000. 1n 1857
Mr. Thompson resigred from the manukge-
ment of the bank, and Mr. Durham was
mude vice-president and manager, and
Edward Cockingham cashier. This bank
temporarily closed its doors to business
in 182, Healizing the excellent condition
of the bank's affairs, however, on Feb-
ruary lust Wells, Fargo & Co. secured the
controlling interest and reopened the bank
with the capital stock Increased to 00,000,
The present officers are John J. Valentine
president. B, L. Durham vice-president
and manager, Edward Cookingham cash-
ler, and B. M. Deoaly arsistant cashier,

A strong Portland bank today is the
United States National, organized in 1860
with & capltal of §50,000. The officers of
this bank are Donald Macleay president,
Tyler Woodward vice-president, and Frank
C. Miller cashier.

Among the strong bunking-houses added
to Portland during the past few years no
ane orcuples a more prominent position
than the Security Bavings & Trust Com-
pany. This bank was orgunized Februnry
Z1, 18, with a capital stock of $S000, 1ts
officers are H. W. Corbett president, C.
H. Lowis vice-president, C. F. Adams sec-
retary, and A. L. Mills trensurer. It has
always been conservatively mannged, and,
with the great wealth of its leading stock-
holders and principal ofMcers, It enjoyethe
entire confidence of the Portland people.

Among the other financial institutions
of the city is the Portland Trust Comi-
pany, which was incorporated in 1857, The
present capital stock Is 536,700 The first
officers of the company were Captaln
Noves president. and Benj. 1. Cohen sec-
retary. Mr. Cohen afterward suoceedoell
to the presidency, and E. J. Allstock was
made secretary. This company does n
general banking business, paying specinl
attention to it2 savings deposita. In addi-
tion to general banking, the company ncta
as penernl flnancial agent, and it
bulit up a large business in thiz line,

The Northwest Loan & Trust Company
was organized in Portland In 1587 with a
capital of $I50.000, This was afterward (n-
ereased to 350,000, The officers of Lthis n-
stilution wers Georges B. Markile, presi-
dent; J. 1. Hartman, treasurer; and W,
G. Dillingham, secretary. Thiz institution
suspenided during the panic, and lis affairs
are now rapidly being wound up. In 1880
the Hibernin Savings bank was organ-
lzed. The officers of the bank are Andrew
C. 8miLh, president; and J. T, Barron, sec-
retary and cashier. It has a capital of
S0, In 182 the Building & Loan Sav-
ing® bunk was organized with a capital
of $0.000. O, W, Miller Is president of this
institution. and 1. D. McArdle cashier.
A small bank that did business for a time
in Portland was the Union Ranking Com-
pany, organized In 15352 with o caplial of
310000, It= ofMocers were FL A. Hogue
president: and W. V. Bpencer, cashier.
This bank suspended during the panie
and it Is now In the hands of a recelver,

There are four banks located on the
east nlde of the river. These banks are
not members of the Portland clearing-
house. They are conrervatively managed,
and their affairs ore in excellent condi-
tion. The Cltizens’ bunk on the East 8ide
has & capital of 500N Its officers are
J. H. Lambert, president; and A. W. Lam-
bert, cashier. The other East Sids banks
are the First Nationnl of Eaxt Portland,
with 2 caplital of $10000, and & surplus
and undivided profits of £,000. Jte oflicers
nre Richard Willlams, president: and B
H. Bowman, cashier The
and Bavings bank hos n capital of 590,000,
and its officers are John Mywers, presidert;
and ¥. €. Austin, cashler. The Bank of

a has a capltal of £0000, and its
are Yan B, DeLashmutt, presl-
t; amd J. M. Pittenger, cashier.

The banks of Portiand doing business on
July 1 last made the following statement
of thelr condition during that month to
Prcific Banker and investor, from
vose July number this tabulsted state-
is taken.
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THE PORTLAND CLEARING-HOUSE.

An Organimaticon of Great Valme to
Dusiness Interests.

In 1580 the jocal bapkers formed (ke

Portiand clearing-bouse with the special

view of faclitating the successful band-

tngm.  Since that time the clearing-

houre has been increased by the addition

of the United States National and the

Becurity Savings & Trust Company. Mr.
L ¥

organizution. succsapive presidents
have been W. Mackintosh, G. E. Withing-
ton, . L. Durham, W. M. Ladd, George
Good and Charles E. Ladd, while its vice-
presidents in the order given have been
G. E. Witkington, R. L. Durbam, W. M.
Ladd, George Good and D. F. Sherman.
The office of secretary has been sucrcess-
ively filled by D. E. Sherman, H. C, Strat-
ton, G. W, Hasen and E. Cookiagham.
The Portland clearing-house fumish-s
an securate index of the bisiness of Port-
land from the time it wan first organized
up to the close of 18M. The low ebb In
Portland's banking was reached in Ausg-
use, 1582 during which month the clear-
ances amounted to 2700458 3, and the
talances to $EIL58 1T. The rapidity with
which o normal condition in the financisl
affalrs of the city was again reached may
be apprecinted from the stutement that in
October of that year the clearsnces at the

conditions which existed here during the

helzht of the panic of 1481 In the trouble
of that yesr. however, |t must be re
trouble was felt

e e e
aw
that have not sinee resumed business,
banks that were vely new In
this tield, and that had not been canducted
in the same conservative lines In which
the more golid banks had long been run.
All the solid banks of the city weathered
the storm safely, and evidence of Pori-
land*s stability ls shown by the fact that,
although Portland from the position of
this city as the leading financial- center
was subjected to greater drailns from the
Intericr bankers during the panic than
any place in the Northwest, yet the large
banks hers successfully met the calls of
these outside corréspondents in addition
to paying every dollar demanded by frant-
e depositors. Portland at the time of the
panic was the only city in the Northwast
which did a conglderable clearing-house
tusiness for the interior banks, and, while
the business of these interior banks dur-
ing periods of pormal business conditions
is = profitable one, yet in times of great
stringency in the money market, like the
panic of 1SN, the magnitude this business
has attained forms a danger which no
banks but those of the t resources
of Portland’s leading financial institutions
eonld have hoped to meet successfully. It
is probable that the period of liguidantion ta
happily at an end in Poriland, as it i» in

FIRST NATIONAL BANK, PORTLAND.

]

local elearing-house amounted to 15,615~
Fl4 &5, and the balances to $1,236,120 5. In
theé surly part of the present year the
clearances and the balunces agaln droppal
ofi & Uitle, but the general improvemcnt
of businex: during 188 may be noted by n
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the report of the clearing-hogss
published below. It will be noticed that
the clearances in October last amounted
to nearly 57,000,000, more than $1.58.000 In
excess of what they were in the corre-
rponding month of 1851,

T Clearances] Balances

January, 184
February,
March, ...
April, 188,
Moy, 1BM...
June, 1554,
Juiy, 1884
August,

September, 7
October, 1804...
November, 1884,
December, {est'd.

The volume of iness hundled by the
national banks of Portland and the solld-
ity of thess banks are shown by thelr con-
dition a= published in the table on this
page. In additton to the national banks
of Portland, the following private bank-
ing Institutlons make the following re-
spective showings of their deposits It
may be explained in this connection that
the affairs of the private banks are not

their deposits pre made 1o round numbers.
These eatimntes, however, have been veri-
fied from gources that are Xnown to be re-
Hable. and the public can depend on the
general accuracy of the amounts of
money on deposit scctedited to each of
the following named local banks:

Ladd & Tilton......- weeenone 51,000,000

Bank of Britlah Columbia.. &0, 00
Bank of Albina.. . 60, 000
Citizens" 4 7o,
Commercial and Savings.. 5,000
Hibernia Bavings......- - 0, 00
London & Ban Francl ), (w0}
Portland Bavings......-- 1,000, (50
Partland Trust Co Fau [0, )
Becurity Saviogs & T . -1 3,000,000

In the present article there has been no

attempt Lo disgulse In any way the true

open to Inspection, and the estimates cf |

the other solid communities of the United
States, and there s no more ground for
apprehension of the safeiy of her banks
In the future than existed during any time
In that long period when Portland's trade
was being rapidly extended in all direc- |
tions, a growth that finally resulted in
earning for this eclty the distinction of
helng the commercial metropolls of the
Pacific Northwest, and one of the greatest
business and financlal centers of Lae
West
A RELIABLE PUBLICATION.

In July last the Pacific Banker and In-
vestor, published in Portland and edite-l
by Lionel Btagge, contalned & very ex-
haustive resumes on the local banking con-
dition. The article In question gave not
only the history of the Portland banks
but it also gave reasons for the financial
stability of thls city, which must have
convineed the most casual obssrver that
Portland Is justly entitled to the distine-
tion of being the moneyed center of the
Pacific Northwest. Much of the historieal
data for the present articls was furnished
by the publisher of the Pacific Banker
and Invesior, ofe of the best-conducted
banking journals in the West.

THE UNITED STATES NATIONAL.

One of the Foremost Banking Insti-
tutions of the NXorthwest.

The United States Nationzl bank
opened for business In 1881, and from the
time of ils organization it has enjoyved
generons public recogmition and substan-
tial growth.

The capital stook of this bank s $250,600,
and is held principally by Pertland people.
Thoroughly good connections have been
eatablished by the management of this
bank throughout the Northwest, and its
out-oi-town business is handied with ex-
pedition and economy. The totsl re-
sources of the United States National
bank are now in excess of 560,000, and, for
the short period of its existence, this bank
affords an interesting example of the pos-
sibilities of wall-muanuged institutions,

The board of directors of this bank is
composed of well-known men of sterling
integrity, bhuxiness experience and sound

® lo tav
nets second to no other bank of
tal on the coast.

The officers of the Merchants National
bank are men of true worth. of strong
exscutive abllity and unquestionable in-
tegrity. and by their influence they have
sgoceaded In galning throughout the ad-
Joining states a wtaff of correspondents
exceptionally valuable to them. amd
which also add much to the importance
of Portland a3 a financial cenler,

The Merchants National bank transgacts
a general banking businese, Esues for-
eign and domestic exchange and tele-
graphic tmansfers on all the principal
citles of the world. It holds among s
deposiiors some of the leading mercan-
tile houses of the eity,

its capi-

ITS CAPITAL AND SURPLUS.

The Portland Trust Company of
Oregon.

Thiz well-known corporation haa a cap-
{tul and surplus of upward of $350,000.

It receives savings deposits and issues
interest-bearfng certificates. It conducts
a general trust and agency LHusiness, acts
as trustee In bond and morigage transac-
tions, snd cares for the estates of dece-
dents, minors and nouresidents,

It also has a large renting businesa
paying taxss and attending to repairs at
rates whose moderation is atiractive o
property-owners.

It is loan agent for a number of strong
msurance companies, savings banks, and
for numerous private capitalists through-
out the country, its mortgnges belng re-
ganiled as most attractive investments,

THE AINSWORTH NATIONAL BANK.
Oms of the 0ld Established Portland
Banks.

The Alnsworth National is one of the
oldest banks in the city, and It enjoys a
large clientele of the best banking busi-
ness of the Northwest. It has a capilal
stock of §100,000, and a surplus of 100,000,
Its officers are gentlemen of established
reputation, and they are well known to
the people of this and adjoining stutes

The officers are as follows: 1. L. Haw-
kins, president; J. P. Marshail, cashier.
Connected with this bank is the oldest
sife deposit department In the city, and
among Its patrons are the leading citizens
of Pertland.

BANK OF BRITISH COLUMBIA,

By renson of its prosperous branches In
the many states of the Pacifie slope, the
Bank of British Columbia stands today
pre-eminently one of the stroug banking
institutions of Portiand.

It oecuples mugnificent quarters in the
very heart of the city's Influential and
jobbing districts

The caplial stock of this bank is 3,000.-
000, and it has & reserve fond of F1.37,00,
a fund that is steadily on the Increase,

The branch houses are located in San
Franclseo, Ticoma and Beittle in the
'nited States;, and Victoriz, Vancouwver,
New Westminster, Nanaimo, Kamloops
and Nelson in British Columbia, and it
has correspondents in all the leading com-
mercial centers.

The manager of the Portland [nstitu-
tion Is J. W. Curtis.

HISTORIC ORO FINO.

Onece Abandoned to the Chinese, Now
Reclanlmed by the Whiten.

Since the discovery of gold In old Oro
Fino in the early @'s, placer mining has
beon carried on in & crude way up to the
present time, says the Plerce City corre-
spondent of the Lewiston Tribune. First
by white men with the pick and ahovel,
slnice Box and rocker thay worked Oro
Fino, Cannal and Rhodes cresks a few
vears, they thinking these strenms wers
the extent of the diggings. After the ddis-
covery of gold In Florence and Bolse
Basin a large proportion of the old miners
sold their clahns to Chinamen and siruck
out for the new camp.

Chinamen have had possession of this
camp for X vearsz, and ut ons time there
was estimated to be over 100 of them at
wWOrk. They discovered new pay gravel
around the old diggings, nlso rich gulches
% miles distant In different directions
from Oro Fino creek, besides working off
from the hillsides thousands of aores of

placer groumd.
The town of Plerce had five Chins
stores, butcher shops, gambling-houses,

opium joints, joss-house ard everything
for the make-up of a Chinese empire.
There are now in eamp about 10 Chinese,

Within the last three yvears white men
ngain entered the old camp and the past
senson has shown considerable activity.
New discoveries have been made and new
enterprises (n the way of bedrock flumes
have been put in. Six of these have been
completed this sea=on.

There is no doubt but that the quartz
mines of this camp will produce a2 much
if not more gold than the placers have,
which has been millions,

We have an abundance of timber amd
water, and a good wagon road to the
mines. Three sawmills were brought Into
camp lust season

combined

The altitvde of the district Is from 500

AINSWORTH NATIONAL BANK, PORTLAND,

with thelr large wealth, have placed this
bank in the front ranks in fnancial eir-
cles. The character and safety of the im-,
mediate management of the bank is best
stated In giving the names of its oficers,
namely, Donald Maclsay, president; Tyler

; bt a mer

Woodward, first vice-presideni: Jacob

In the first half of 188

the management
of this instit

on, thinking thers might
s ancial disturbance in the
course of the vear, mads preparations 1o
mest the possible smergency, and when
the crisls came the United States Na-
tional bank was ready (o pay every ob-
Iigation in gold coin.

Strict justice and n rigld performance of
contracts are the foondation stones upon
which the benk is founded and will build.
It is a strong bank in the hands of strong
men, and will be a part of the future
growth and strengih of Portland.,

THE MERCHANTS NATIONAL BAYK.
One of the Sirong and Well Man-
aged Institetions of the Clty.

The Meichunts National bank came In-
16 existence In 1538, it being an outgrowth

of the Wiilamette Savings baak, Its first

Kamm, second vice-president; and F. C, |
Miiler, cashier ]

to 40 fest, and the climate = favorubje
for wark the year round.

There are now in the ofd town of Plerce
stores, hotels, ete., owned and run by
white men, ansl next year this country
promises to develop lnto o very busy and
ProSpercus camp.

With the completion of the Palonse
branch of the Northern Pacific rallway to
Lawlaton, Plerce Clity mining district will
| be greatly benefited in the way of freight-

ing, as a large quantity of machinery and
| supplies is needed in the development of
| the mines. The most practicable and de-
sirable route for (reighters (s the old
Plerce City ruad, from Lewliston, It belng
comparatively a natural roadway, and the
| Treight rates are cheaper by this
than any other.

Toule

—————
Whalebone-Catting,

California s socn to try an industrs (hat
has hitherto been confined in this country
to New York city—that of whalebone-cut-
ting. While much of the world's supply
of whalebone ia lsnded in San Francisco
from ths whaling ships, it has hitherto
all been sent to New York and London to
be cut for use.

FUNDS OF THE CITY

An Articte That Is of Interest to All
Taspasers of Portland—Ecosomy
Practieed.

HE taxpayer, however
small hls asessment,
has the right 1o ask
at any time jost how
the money regularly
collected in taxes for
the support of the clty
Rovernment s spent,
1t i the apathy of the
pecpls who pay the
taxes reganding the
manser In which pub-
lle afMicials are al-
lowsd to handle publio
fapds that is often
responaible for the
outgrowth of grave
abuses In the man-
agement of municipal
affairs, and the city
is always the best governed where the
cltizons interest themselves directly In
the direction and control of municipal
affalrs,

The responsibility for caring far the
clty's funds sroperly rests with the city;
treasurer. All moneys collected on assess-
ments, lcenses, ete., are turned over to
the city reasurer, who disburses these
funds only on warrants drawn by the
proper official, as provided for in the char-
ter of the city. All the moneys in the cus-
tody of the clty treasurer are apportioned
amaong certain funds, each of which is
provided for a specific purpose,

GENERAL FUND.

The most important of the city fonds |s
the general fumnd, which Is kept up prin-
cipally from monera derived {rom the reg-
ular annual tex levy on taxable property
within the eontrol of the municipal gov-
ernment. This levy In 1884 amounted to
1 and 810 mills. From this fund the sals-
ries of the mayor, eouncilmen and other
city officials are pail. The streetclean-
Ing, sprinkling and lamp funds are kept up
by drawing on the genéral fund from time
to times, and all emergency claims, in-
cluding repairs to bridges, sewers, eto.,
are paid out of this fund.

POLICE AND FIRE DEPARTMENT.

The police and fire department funds ard
kapt up by specinl tax levies The levy
for the mainteannce of the fire department
during 134 was 2 and 510 mills, and that
for the pollte department was 1 and 610
mills. The fire and police commissions
have charge of the funds for running their
respective departments, These commis-
sfons approve all claims presented on ac-
count of thelr respective departments.
These claims, bearing the Indorsements of
the coman ons, are then presentdd to
the elty counell amd warrmants for thelr
payment are drawn in the same manner
as warranta are drawn on the other funds
of the city.

ETREET IMPROVEMENT FUND.

When a petition to Improve any street
In the city 1s signed by the required num-
ber of taxpayers and presented 1o the city
council, san ordinance ja passed by that
body which authorizes the contemplated
lmprovement o be made. The clly sur-
veyor is then directed to mike an esti-
mate of the proposed work and to specify
all detally connected with its prosecution.
On thess estimates Eids are called for by
the strest ~ommission, and the contract ia
awarded to the lowest responsible bldder.
From the sstimate mads by the surveyor,
or from the bid of the contructor the audi-
tor declires an assessment upon the prop-
erky benefited by the improvement. This
ussesament in advertized (n the official pa-
per of the =ity, and the treasurer s di-
rected to collect the money called for by
the assessment. This assessment serves
asa lisnon the property it is made against
pntil IL 1= paid.

The street extension and the sewer fund
are euch ralsed In the =ame manner as
the street-improvement fund. In the cass
of the street-extension fund, however,
warrants {or the expenditure are not
drnwn until the entire assessment has
been pakd. The sealing, welghts and
measures fumnd was created by an ovdi-
nance of the clty council. It derives Its
only revenue from fees collected by the
sealer of welghts and measures, This of-
ficer recelves his salary by warrant drawn
upon this fund.

EAST SIDE WATER EXPENSE FUND.

Into the East Side wuater expenss fomd
are paid all the receipts from water rent
collectad from patrons of the East Shie
water plant. Warrants for the entire ex-
pense of operating this plant are pakl by
the clity treasurer from this fund. The
East Portland water fund was created by
the old East Portland city council pre-
vious to comsclidation. This fund was
gtarted from the proceeds of the sale of
the Bast Portland water bonds. All the
expenses of construction connected with
the East Portiund water plant were puid
out of thia fund.

The expense of constructing the boule-
vards on the Albina peninsula was pald
aut of the Albina boulevard fund, whicls
wits created from the proceads of the
bhonds sold by the common council of Al
bina.

OTHER FUNDS.

The watar-bond Interest fund |s kept up
by the city water committee, which makes
semi-annual payments to meat the Inter-
est on the water bonds as this Interest
falls due.

The bonded-indebledness Interest fund
derives itz revenus from a levy on all the
taxable property of the city. The levw
for 18 was 1 and 50 mills. Ths
interest on the entire Indebtedness of
Portland, except the wnter bonds, is pald
out of thix fund. A large number of in-
terest coupons are payable in the East,
emd money for this purpose has to be for-
warded by the city treasurer In ample
time to insure lts reaching the place of
designated payment before the day that
the interest falis due.

in addition to the foregolng fumds, the
city treasurer s also the custodian of
the money belonging to the new city hall
commisgion, and he is required to keep a
peparate set of books for thia fund. The
claims against this fund are not referred
to the counell, but to the city hall com-
mis=lon, who order warrants drawn, Thess
warranis are signed by the chalrman, and
are attested by liw clerk. This fund was
created from the procesds of the sale of
the city hall bonds. With the exception
of the city hall fund, ail claims agminst
the funds of the city are presented o the
council, which refers them to the proper
committee, After belng passed on by the
committee they are agiln brought to the
attentlon of the council for final action.
When action of the council ia faverable
a warrant is drawn in favor of the party
presenting the clalm. This warrani is
first =lgned by the mayor, and aftarward
attested by the nuditor before it is ready
for m | ®

The books of the treasurer’s office are
always open to public inspection. Mr.
Frank Hacheney s the present efficlent
incambent of this office, and his deputy
is Mr. Edward Werleln. The funds of the
¢lty under the control of Mr. Hachency
and his assistant have besn handled at
all times to the best possible advantage,
and it was through the personal efforts
of Mr. Hacheney that the city was saved
sonsiderable annoyance during 1580

ne:

Temper of Knives.
geket-knife biades are very unovenly
ered, Even in so-called standand eut-
some blades are hard and soms ars
0 For the latter there is no remedy,
but the temper of hard ones can easily
be drawn siightly. Take n kitchen poker
and heat (t red-hot. Have the biads that
fs 1o be drawn bright, and hold it on the
poker for & moment. When the color runs
aown to violet blue, stick the biade in a

pisce of tallow or beef suet until cold,



