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3DSDURQL (OHG D SXEOLF UHFRUGY UHTXHVW WR
DFFHVV WKH GDWD WKH ZDWHU GLVWULFW XVHG WR FRPH
WR WKHLU FRQFOXVLRQ

3DSDURQL KDV D 3K' LQ HFRQRPLF JHRORJ\
DQG 5RIHQGDDO KDV D 3K"' LQ FOLPDWH VFLHQFH
7KH\ GHFLGHG WR XVH WKHLU H[SHUWLVH WR H[DPLQH
WKH GDWD WKHPVHOYHV

7KH\ ORRNHG DW PXOWLSOH VRXUFHVY LQFOXGLQJ
GDWD UHSRUWHG WR WKH VWDWH RI KRZ PXFK ZDWHU
LV SURGXFHG E\ WKH VSULQJ GDWD UHFRUGHG E\
WKH ZDWHU GLVWULFW XVLQJ ZDWHU PHWHUVY DQG GDWD
PHDVXUHG E\ LQGHSHQGHQW ZHDWKHU VWDWLRQV LQ
&RYH %HDFK DQG 0DQ]DQLWD

7KH\ FRQFOXGHG WKHUH LV QR ZDWHU VKRUWDJH

7KH ZDWHU GLVWULFW FRXOG QRW EH UHDFKHG IRU
FRPPHQW

37KH JRDO KHUH LV QRW WR ¢([ LW 7KH JRDO
KHUH LV WR PDLQWDLQ ODFN RI GHYHORSPHQW DQG
WKH\{fUH GRLQJ LW WKURXJK WKH GXUDWLRQ RI DQ
HPHUJHQF\ WKDW GRHVQfW H[LVW ~ 3DSDURQL VDLG
3$QG EHFDXVH DQ HPHUJHQF\ GRHVQTW H[LVW
WKH PRUDWRULXP LV ZLWKRXW D WHFKQLFDO EDVLYV
<RX FDQQRW KDYH D PRUDWRULXP ZLWKRXW DQ
HPHUJHQF\ ~

'DYLG /LYHUPRUH D K\GURJHRORJLVW ZKR
KDV EHHQ FRPLQJ WR KLV IDPLO\ KRPH LQ &RYH
%HDFK VLQFH WKH V VKDUHG 3DSDURQLYV
UHVHDUFK RQ KLV ZHEVLWH +H DOVR FDPH WR WKH
VDPH FRQFOXVLRQ DV 3DSDURQL DERXW WKH ZDWHU
VXSSO\

/LYHUPRUH UDQ IRU D ¥YVHDW RQ WKH ZDWHU GLV
WULFWTV ERDUG LQ 0D\ EXW ORVW

3, IHHO WKHUHYV D ELJ FRPPXQLFDWLRQ JDS °
VDLG 1DQF\ &KDVH D ORQJWLPH KRPHRZQHU LQ
&RYH %HDFK

6KH VDLG VKH DVNHG WKH ZDWHU GLVWULFW WR VHQG
3DSDURQLYY UHSRUW WR WKHLU HQJLQHHUV IRU FRP
PHQW 6KH LV ZDLWLQJ WR KHDU ZK\ WKHLU FRQFOX Nicole Bales/The Astori:
VLRQ ZDV GLIITHUHQW |UR PThe d6thty RauictHchvh @oRe@y B Pr&ide 250 gallons of water per day from their own water source.
DURQLYV EXW KDV EHHQ JLYHQ QR HVWLPDWH DV WR
KRZ ORQJ LW ZLOO WDNH ORQJ WKH PRUDWRULXP ZL(

3:H KDYH OD\SHRSOH RQ wWKWERHAYEZKRYPEHOPLE ON THE BOARD WHO ARE 3DSDURQL DQG &KDVt

56 ROGHUFXUUHOW 7k HOIHINCW BERBESH\ER UNDERSTAND IT. BUT THERE 85001 " TkrPSVRG 2KR
WKDW VKRUW WHUP UHOQWRQYNDEREBRRENT MRRENEVER | TALK TO ANYBOD&RXQW)
DUH EHLQJ SXW LQ FRPHV SWIV WKH IXQGDPHQWDO

&KDVH VDLG ...%R%SDHBE&—EFEISM RENTALS AND TOO MANY HOMES'H LQ RXU LVRODWHG
» DQG LWYV D FULWLFDO Kk
Transparency ARE BEING PUT IN COMES UP AS A CONCERN." i sV Rapo xvh oG

/LNH 3DSDURQL VKH ZDQWV WR KDYH KRPSVRQ VDLG RI WKH .
WUDQVSDUHQW GLVFXVVLRQV DERXW V\)\Eﬁ%%sg&%lg&\ﬁg(%H KRPHRZQHU LQ &RYH 0/OHDI-||:}\$/7VHQWLDO WKDW ZH KDYl

DQG PDNH VXUH GHFLVLRQV DUH EDVHG RQ IDFWV SDUHQW JRYHUQPHQW IRU |
7KH\ DOVR ERWK ZDQW-PHH®2QPERBHEW\RIPLRH FRPBXQLGNDK KBDLDIKG DVNHG WHRIP 2B R/GIU \GDIVGY U WA
XWHV GDWD DQG RWKHU E®RRW R B VRIQRHY WK CEM ®DYGHWRX 1 U H D WEODWAHPGW WIKGIE RGP SUIDRWHEPDANGHWW R VKDUH LG
SXEOLF RQOLQH VR WK DW KD DRQH WKHY KK BB HW P DRVH. RIDK K6 R'QY B VDY & DRV W Q @) | AYLKR-X &/ H\Q RIRQLRQER KD V F

DFFHVV RQHV ZKR KDYH ORWYV ’ WUDQVSDUHQF\ +H VDLG KFHRHIbB WD VER XRIKID QALK H
&KDVH VDLG PHHWLQJ QRWIKIHY $ZUIHGOKXRAQV D 8RHHAHORUGD&RYRD RQ *RRIVHLQAWYMGLEOH ~ 3DSDUI
SRVWHG DW WKH SRVW RIZFHD FKR DSHR SOV BIQRS HDE Y W K H HZ D B W \G LW RV (ELHFKWIO/R BF BARR SSHURAB\HW RV \U HEAX MU HL\D ¢
RXW Rl WRZQ GR QRW NQRHAUZERQRUW KAHHHW LQJDWR OKIHWLQV BRIV WHEHRX D R B GE.R) JQIRZ D QW HAUKQHD WIH W WHAL V)
PHHWLQJ WKH FRQFOXVLRQ WR GHF Cs30) HDY RRWDRWRIG X P F U HD \JHR KQ ¥V \& RLW B N & JDF RR FPVX QL.
3DSDURQL VDLG WKH ZDWPRAKK\LKWYHFYRQH EEMQN RR UNWFORRPOQ J+ELMWKDOVR X Q FOHDKRXDRQN WV K B YZDW H |
HQJDJH WKH FRPPXQLW\ LQIRUPDWLRQ ~ KH VDLG GLVWULFW{V WLPHOLQH RIXVR\S QRY\HPHDKWW RU KRZ
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