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FINANCIERE WANT PRESIDENT
TO CALL CONGRESS TO.

GETHER NOW,

NATIONAL  OVERSIGHT

Wall Street Robbera Become Fright
ened At Each Other: Want
Roosevelt to Make Other
Fellow Be Good,

A spocial from Whashinglon sny It
was learndd’ here Hatarday from un
Joabted wonr thut Prosident Roong
vell (» now belng urged to cil an ex

tran sension of Congress Lo deal
the fnapeial situation The reguent
Orme from and repredenis the jud
mont of the condervabive jepders i
the financinl worlih, who have repre
sentig] the present pltuation s one
compalling action of & character fhnt
will ermdicate all ground for suspleion
of Ameriean Industrinl mof hod

Thee Presldent ha byt Aws e
from most reliahle sources that thers
will e no tiom on the part of
the great s of the countryv to
the enpnetment of the nocousary Inwe
oy cArry outl his 1deas Of Federal con
trol to the extent to which he has ex
pounded them in his recent public
utierunces R IE(E Assurances are
mado at this time to avert whatl has
Desinpy, reprosantied g the mont dangoed
ous sltuation which has confronted
the country during af extended his
torie period-<thpt s, the seeming
growing Imck of confidence hased on
known Irrogularitios o bhusiness meth
nidy In some guarters and no sure and
epecdy moans of separating the good

from thi il

To this end 1t |
Pronident it
frat, of making
the Anancial laws »

T,
puggestod that the
to the task,
guch amendmenis

wHI result In Lhe

CONETess

maximum of flexibility with the minl
mum of hnslec change 10 our sYstem
next, and perhaps most in lmportance,
thist the Prosident embody hix sug
Etsitlons on porporation contro]l In s
cinct recommendations for enactment
Into Inw In thizx connection attention
has been directod (o what bhe sald at
Provinestown, Muass., August 20 last

“1 helive In n national Insorporation
law for eorporations engaging n an
Interstntes bosines 1 belleve, furth
Urmore Lthat, the pesd for aectlon i
most preassing ax regards those eotr
porations which, bechune they L
commaon  ohrrler are  performing o
quasipublie function and can he com
pletely contralled In all respects by
the Federnl Government Hy thesex
orclio of the power ponferred under
the Interstate commerce clanue and
If necessnry under the postrond

clause of the Constitution
nl Government should

the Nation

The bank closed on Maonday of lust
week, with only 80000 hank motey ip
e vauks and $O000 D other
banks, ot of deponlts agrrogating §1.
KO0 (0D In Uhe lHne holldnys
procialmed by the Governar, the bank
unlika the other money institotions
of the city, remalned Youtar:
dny morming 1L was fapressd Lol ween
ther affieers of the bank ang the lewd
Ing wtoekholdery that the institation
hould go Inta the hends of & rogelyer

from
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CLEARING-HOUSE
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THE CROPS TO BE MOVED WITH
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| SECURED PAPER PROMIBES
| TO PAY.

In order to supply the temporary
needd of currency and furnish means
for marketing the erope of the state
the Portiand Clearing House Assoeia
tion has authorized the lssusnece of §5.
510 and 320 for general clreulation
These checks, or Clearing-House cet
tificales will be based opon deposils
of notes, bills of sxehange and other
negotiable instruments thint are secur
ed by wheat, graln, canned fish, lum
ber metunlly sold, and other market |
ahlee products paper apvproved by

the committee that has besm appoint-

EDITO

WANTS TO ABSIST IN CARVING

UP AND DISTRIBUTING OLD
CLACKAMAS,

THE MILWAUKIE CLUB

Furnishes Him With Excuse for At

tacking the Morals of Clackamas

County Officiale—~Our Ter

ritery Looks Good to Mim,

The Portland Journal Dart

of Clnokamaee eounty takeén over by

soltonomah, snd endeavors to start
mething In the following screesd
Deapalriog of

| the pri

county

wants

aver abie to
ent officers of Clack
tnfaree the Inwn
the notorious
Milwau

balr 4
1 e
ninn
BEninat
M watkile
Kie, Onk
onth of
the
county
t W ey
the Clackamas River be esded o
tonomnl county

11 ]
Rambling In
Club, citizens of
Grove and other i bitirhia
Portland are agitating that
portion of AMAs
Including that =
present oounts ine and

Mul-

northern L TR

Everything possihle done

Mil-

has bheen
Ly the lawabiding
wankie

residenta of
nnd Oak Grove to compel the
officers, Sherlff Beatie and
Attorney Hedges of Clackas
mas county to ciope down the Mil-
wankle Club, which s being operated
in open deflnnce of the laws., But #0
potent Is the fnfluvence of the gaMmb-
the Sheriff and Distriet At.

couaty
IDistrict

1*rs over
| Lorpey
of the ppople have

od ul

bean morely Inggh-

Oonded Into actlon by the continged

winking at erime

that the law and the demands |

by the county "'“'|
eérs they have now decided that thelr |

i

GAEAT NOVEMBER SALE?

! S—— AT THE STORE OF
b
0
{

L.

ADAMS

Successor to ADAMS BROS.

Oregon QCity’s Busiest Store

10 ©* REDUCTION

ON ALL OUR

Men’s and Boy’s
Latest Suits
and Overcoats.

Storz Brim

|
i

Ladies and Misses
Suits,
Coats, and Skirts.

full of Bargains in winter

Goods for Men, Women & Children.

ASK FOR RED TRADING STAMPS

WE GIVE HANDSOME PREMIUMS

#e¢. The hashing over such a ,;tnr_\'|
fills thelr columng, but so would elip-

pings from & last year's almanae. No|

{one but & person with an ax to grind |

conld see any cause for such & move,

. |
Until Portland puts a stop to gamb- |

Wl by the a=sooint v \
" 1 h he nssooint Inll and by which only hope 18 In belng eoded to Mylto- |
he certificates will be lesued nomaeh county where the antlgatnh
- i ! | L W 1 nyt | b o
Those cortifiontes of omergeney |, . » o+ |
"l ling laws are enforced and sombopros
ban ke noles will be pened through the tection | ven agalnst the law-break- |
. . " on s Ilve 0 aw-hire g
Portiand Clearing-House  Association N ok :1 ' :
[ | 4 Lo 1 PA 04
tn the extent of twoe thirds only of | ’
tha valfe of the seenritios. The certl Other good reasons are belng ad
featen will be redeemable In cash on | YADCS I by restdents of Milwaukle and
Fobruary 1, 1908, agd will be used in | Ork Grove why the country north of
all transnctions the shime as curreney | the Clackamas should be ceded to
They will he roeceived by the banke | Multonomah county At present the
in payment of all obllgations and will |1 ads are In o disgraceful condition
girenlnte the sume as gold, sllver or and the County Commissloners of
DUPEE MOney Clackamas county will not appropri
" 1 : w tn e then $
Phin plan for providing & temporary Wty mond repalr them oad
g "8 leading to Oregon Clty are kept In
renlating medium was  adopted at s - il ta" 1
: . reasonably good condition, It 1s sald,
a conference ol the representative ]
. y X e | While the reésidents of the northern
bankers of the elties of Portinnd, Ta- | | ? 3 tv wh 1o th trad
4 . | the rony dn their ail
comn, Spokune and Seattle | hait” of :the county " - "
. iny In Portland are compelled to
mnake thelr way as best they ¢can
|
MILWAUKIE CLUB | Most of the residents of Oak Grove
are Portland business men who com
| minte dalls They are all anxlous, it

STILL RUNING

CHARGE MADE THAT THE cLUB
HAS BEEN DOING BUSINESS
ALL THE TIME.

exerecise over

them o similar soporvision angd con. |
trol to that which It exercides ovay
Nuationn! banks We ean do this anly
by proceeding further along the llnes
marked out by the pecent Natlonal
leginlation

Almost #very hig business concern |
I engaging In IDtermtate commeres
and such n concorn must pot he ol
lowed, by a dextrons ghifting of pos
thon, ns has been o often the case
In the past, to eseape thereby all re
sponsibility elither to state or to Nn
tlon."

HAWLEY APPOINTS
PRIVATE SECRETARY

Ronnld C. Glover, of Salem, was
Saturday appointed private secrotary
to Congressman W, . Hawley, and
will assume his pnew duties January 4

noxt
This announcement will be halled
with dellght by the many frlends of |

the popular young luwyer, whose ster!
Ing worth Is thus recognized,

While Congressman Hawley oceu

pled the chalr of history and cconom-|

e In Willamette unlversity, Mr
CHover neted as asslstant professor in

that department and was nlsn sepre
tary to Profeseor Hawley when he
wing al the head of that historle in
ntitution, so his duties will not be en
tirely new to him,

Congressman and Mre, Hawley de
part tomorrow for Washington, D

C., to tnke up thelr winter resldence,

PORTLAND BANK
CLOSES DOWN

The Title Guarantea & Trust Com-
pany, of Portland, has closed Its doors
and been glven over (o a recelver,
The distress of this bank reached a
climax Wadnesday, when Judge Wol-
varton of the United States Distriet
Court orderad the institution Into re-
celvership, on applieation of Nathan
Coy, a stockholder, through Joseph
Simon, attorney. Judge  Wilverton
appointed as recelver Goorge H, HIN,
vice-preaident of the bank., The mat

The Oregonlan tells the following
story of recent operations by the Ml
wankle Club

If the story teld by O, L. Purvear
of 223 Market street, is true, there|
has been “something doing” at the
Milwankie Club sinee the date It wne

| teported ecloged by  the Clackamas
econnty authorities not 1nm: ngo, Mr
Puryvenr has had prepir
ed In the law ofMess of Piggott, Finch
& Hlguer in n salt by which he sewsks
to recover damages from the
ment of the elub In the sum of $1000,
or donhle the he nagerts he hins
sustained by playihg games of ehnnoee
nl that resort within the past month,

Mr. and Mrs

A compiaint

manage

Puryoar came to Ports

land only a few woeks ngo from Walla |

| Walla, Wash., where for soveral weeks
they were employed as cooks In the
[ harvest flelds.  They  bronght  with
them thely earnings, amounting to
nhout $600, In the complaint which
| hns been drawn up, Purvear alleges
| that he visited the elub on the nights
| of October 20, 28 and 28, belng first
eseorted to the resoflt by a “ecapper”
On the first visit he says he lost $20,
Hix second and thivd visits proved no
I more profitable to him in an effort to
| recoup hid Josses, for he contributed
| the further stims of $180 and $300, re
spectively, He now asks to recover
$1000 or double tho amount of his
losseg at the gaming table, Puryear
alloges that the money was lost in an
attempt to beat stand poker, 21 and
| fre,

Attorneys for Purvear sald Tueaday
|llh- complaint would be filed as goon
i the serles of holldays now In foree
Ihnn endad and legal business ocan be
tranancted,

Adviens from Stockton, Cal., state
that at this time last year, there wera
avallable 150,000 bags of onlons at an
average price of 76 cents a sack; to-
day there are leds than 15,000 sacks
throughout the State, and within o
few days the prieco la liable to be §3
or $4 a bag.

i# mald, to have the change in bound-
ary made,, The farmers living In the
district and who sell thelr products i
Portland are also working to have the
change made

B Les Paget
land Trust Company and president of
| the Onak Improvement Asgoel
ation, has ecalled a meeting of the res
Idemts of the northern part of Clack
ftmas county to he held in the Oak
| Grove school house when the gues
tlon of changing the boundary will he
disenssed. No sldes have been taken
by the improvement company:
imeeting is to be held =0 that the nro
and con of the guestlon can be dis
and the sentiments of those
| Intercited be ascertained

Mr, Pagot has recelved several et
[ters from resldents bearing om the
pronosed change. H.W. lnahall, pres

Grove

| enigned

dent of the Farmers' Mutual Flre Re- |

[ Her Associntion, declares that he ix
{In favor of the change. Representa-
tive (i, W, Prosser, of Oregon Clty Yias
| written Mr. Paget a letter gsaving that
| while he recognized the justice of the
claims of the Mlilwankie and Oak
Grove people, yet he thinks the rest
tof Clackamns county cannot afford to
[loge the northern portlon,

dpcretary of the Port. |

the |

ling in her own environs there should |
bé no clubs thrown in this direction
And her efforts, weak as they ’”’"-T
are of too recent &n institution to be |
certain whether she really means it/
or is just playing with the publie |
It Is now a matter of history that |
many cities have promised elaborate |
street and road Improvements to peo-
pie of territory they wished to annex
but after the annexation the man who |
winted the street or road pald for It !
not the city that took him In. So In|
this case: The people of the distriet |
taken In, If such should oceour, will
pay for thelr streets and roads—and

{in all likellhood half thelr tax money |

will be used closer the city proper.

People who have acreage to sell,
and who want a blg bonus for the|
land, might sell faster If they could

| point 40 the fields and say they are 4
| subur® of Portland. But s Ciacks-
| mas eounty to be earved up to make
| money for & few real estate men who |
| have Hitle Interest In anytbing not fo
Portiand? |

A cltizen of Gresham also thinks it |
nice to slice up Clackamas,

wirtld be

But isn't bhe stréetehing the rubber in
his neck 4 long wave (o get over
there? He wants a slice off Claocka-

mas, and thinks the man who put the

That the gsontiment of those people | line where [t i must have been crazy,

[ 18 that they are merely being kept to| What a pity we haven't the survey-

following letter from F. A,
of Gresham

to Imagine, Not only would a change
of bhoundary he of great bonefit In
many Wways, but especially {t would
'aselst us by giving us road improve
Im-'m.-. It would also be n declded ad
viintage to the school ayvatem, as it
would leave the sehool distriet in
mueh boetter shape

“Perhaps Oregon ity 1s dolng the
best It ean under the clreumatances,
for we ¢could hardly expect them to
fmprove the roads tributory to Port-
land when they derive no benefit In
dolng 0. Ouy only hope Is to have
the boundary changed so that the line
will come on thée south bank of the
Clackamas River, thus throwing the
jl--.tnlt'-n of expensge of bridge construe:
{tlon on Multomomah county, If that
bhe done perhaps wa ean work the fm-
provement.”

Why the Journal man
people of this county to turn the
grindstone at this fime we fall to
fully understand. Where the Jonrnal
wonld got any more circulation if we
guve them half the county we fall to

wants the

Ih"';i out In taxes is tostifled to by the |or's opinoln of this Gresham seribe,
Baumann, |

With 13 holdups one night this|
| week, w fthin Poartland, one can scarce-

|  “Clackiimas River 1s the npatpral |1y see where the plea can be made of
boundary, How a sane person eould |striet law  enforcement Get that
|h:i1|' established a different line be- | beam out of your eve My, Journal
{tween the two countles |t is difficnlt | man, before ¥you come over into

Clackamas (o preach.

The attack on Clackamas county of-
ficlale fs not In good graces at
time, when the whole police and de-|

tective ' foree 18 under suspiclon, in
your own oty You must show us,
My, Journal editor,

All Right to Steal From Public.

The case of Willard N. Junes, for
merly a State Senator from Oregon,
and Thaddeus S, Polter, a prominent
attorney of Oregon, eame up on ap
peal on Toesday before the United |
States Cirouit of Appeals and was ar-
gued. 8. B. Huston, counsel for Jones
and Potter, based his case on the stat-
ute of Hmitation, and on the ground
{hat there was no existing statute in
whieh to defraud the government was
& crime,

The packing houses In Chicago,
Omuha und other places have an-
ronneed a cut of ten per cent in the
prices of meats, and [urther reduc
tons are sald W be contemplated.

' |of the European money markets to re-

{a rafte

{the rate for loans on securities at 414

to
lof gold intoe this country, in view of the State Treasury must go without

this | cotton.

money centers, so as to offset losses |

MONEY CENTERS
HOLD T0 GOLD

BANKS OF EUROPE ADVANCE DIS.
COUNT RATES IN EFFORT
TO STOP EXPORT.

an amount which would permit a loan
expansion of more than $150.000,000
if the legal reserves had not been al-
ready impaired.

The continpous arrivals of gold,
which were swelled by $1.600,000
voming on the Teutonfe Thursday, are
rapidly replenishing bank reserves and
affording the basis for protecting ered-
it. It is dot anticipated that it will
be necessary to issue small scrip here,
as is being done In other cities, al-
though wages in many cases will be
paid in checks,

NEW YORK, Nov. 7.—The contest

LITTLE MONEY
IN TREASURY

tain their gold resources was indicat:
ed by the simultaneous action Thurs
duy of three of the large central
bianks of Europe and a call for a meet-
ing Friday of the governing bhoard of
4 fourth. The Bank of England ad-
vaneed its discount rate to 7 per cent,
which has not bheen reached
gince 1873, The Bank of France ad-
vanced itz regular discount rate from

per cent to 4 per cent, and fixed

The Oregon State Treasury is feel-
ing the effects of the financial strin-
geney, and within a day or two the
available cash will be exhausted and
the Treasurer will begin indorsing
warrants “not paid for want of funds.™
The cash is in the banks, and the
banks won't give [t up.

State Treasurer Steel says that all
his deposits are secured, and while
he has not gone over the securities to
make certain, he belleves the state
will lose nothing even If some of the

per cent. The National Bank of Bel-
glum advaneed itz rate of discount
from 5% per cent'to 8 per cent, and
its rate on drafts to 6 per cent, and
Dr. Koch, governor of the Imperial
Bank of Germany, called a8 meeting
of the governing board for tomorraw,

| which is expected to advance the dis-| depositary banks should fail.
| eonnt

rate from 6 o 7 per cent.| The searcity of money in the State
These movements in Europe are re-| Treasury has been brought on more
garded as an (ndication of the ability | rapidly by reason of the fact that
of New York to command gold and!county treasurers remit county taxes
the efforts of the Buropean banks to! by draft or bank check, and since the
protect themselves against this de-|local banks will not cash these, It is
mand | necessary to returd the mto county
Even these high rates of discount,|tréasurers. The county funds are al-
however, are regarded as insufficlent | %0 tied up In bunks so that county
prévent the further Importation | treasurers cannot remit the cash, and

the large credits which are Dbeing | funds.

crénted by the shipment of wheat and State Treasurer Steel says that the
The high rate fixed by the|amount of state money on deposit in
Kngllsh bank & not expected to ar-|the banks Is not large, as the general
rest entirely exports from Leondon to|fund is low.

New York, but is counted upon in _—_—
London to equalize the

Short Session Council,

Council met in regnlar session Wed-
nesday evening. The resignation of
E. P. Rands, to take effect the first
of the year, was roceived and gccept-
| ed. That makes |t possible to elect
ared a recognition of the severity of | hlS successor at the coming election.
the pressure uwpon the bank’s great| Bills were ordered pald, street as-
wold resources. This action is of | sesaments made and considerable rou-
apeclal significance; because it is the | ting business transacted. Adjourns
consistent policy of the Bank of |ment was taken to next Wednesday
France to afford commerce the bene- évening, at which time there Is much
fit of & low and uniform rate of dis-|business to come up for an airing,
count, and even to bhuy gold at a loss
unless conditions in the international| The Bugene Cuard says: The sus-
money market make it necessary to|picion that Wall Street had “tainted”
protect the reserve. banks as well as "“tainted"” money has

The engagement of gold Thursday ! been fully proven, and the demand Tor
brought up the total importation on|clean banks and clean money justls
the present movement to $40,425,000, fled.

distribution
of tha vellow metal among E-.u'upt'alll
to America by lmports of gold from
other places. The fact that the Bank
of France had advanced its rate, al-
though only to 4 per cent, is consld-

l
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