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favoritism begin to clamor for legisla per cent should le idled, especially to
those, who from age and wounds are
wholly unable to contribute to their own

this train of thought. Why not have an
insurance method by which all may be
exempt from Care or the fear of poverty
and destitution on the death or disabil-
ity of the support f the hmily. Why
not have a system, by which all of w.ige-earui-

"go shall pay into a common
fund a sufficient sum tbut shall entitle
the contributor to a guarantee of the
comforts and necessities of life while it
lasts, and an assurance that the widow

and children shall be provided fur until
they are enabled to sup port themselves?
The children to be sure of educational
facilities and all that g es to make the
true, worthy Mid iedependent citizen
the pride of their community and honor
to their country. The means to bring
this about ou a radical basis should be
the study of all the societies of a bene-ficie- nt

nature.

The United States, more than any

other nation, is blessed with a people,

who are both willing and anxious that
those, who have in any way shown their
loyalty and courage with loss of health
or life, shall be sustained with comfoit or

merchandise and every foot of land.
Whom can we trust with this despotism ?
At present the banks and the money
king wield this power. They own the
yardstick, and can mako it longer or
shorter as they please. They own every
pound weight, and can make it heavier
or lighter, is they choose. This ex-

plains the riddle, so mysterious to
common people, that those who trade in
money always grow rich even while
those who trade in other things go into
bankruptcy. The third objection to na-

tional bank of issue is, that the moment
it becomes for pecuniary reasons, the
enemy of any government paper.

The banks are now urging that the is-

sue of papsr money is a function of the
banks, and that the government ought
to go out of the banking business. Our
answer is, that the of money is a
function of government, and that the
banki ought to go out of the governing
business. The government cannot af-

ford to build up a strong financial inter-
est hostile to the exercise by the govern-
ment of the light to issue and control
both tha metallic and paper money of
thenatim.

William Jennings Bryan,

behind the bank note, it is gco 1 enough
to stand alone without any bank rote in

front of it.

A national bank currency is objection-

able b cau e it is gross favoritism ex-

tended to a few. A bill presented by the
House Corumitte on coinage, weights
and measures in the last congress pro-

vided : First, that the treasurer of the
United states pay out gold coin in re-

demption of greenbacks and treasury
notes ; second, that the secretary of the
treasury have authority to issue gold

bonds, drawing not more than 3 per cent,
to secure the gold to maintain gold re-

demption; third, that national banks be
allowed to deposit bonds and receive
bank notes up to the par value of the
bonds so deposited; fourth, that the tax
on national banks be reduced.

If this plan goes into operation, the
difference in its effect upon the individ-
ual and the national bank may be stated
as follows : The greenbacks are to be re-

tired and bonds issued. This will mean
an increase in taxes to pay the interest
upon the bonds. The individual who
enjoys no special privileges will flud his
taxes increased, while the national bank,
that enjoys special privileges will find
its tax diminished. Second, if the indi-

vidual buys a bond at par, he will lose
the use of his money and must content
himself with the three per cent interest.
If a naiional bank invests its capital in

bonds at par it can deposit the bonds
and secure bank notes to the face value
of the bonds, thus securing a return of

its investment, and in addition to that
it can draw 3 per cent interest upon the
oonds. In other" words, the individual
parts with his money and draws inter
tst, while the national bank gets its
money back and draws interest besides.
The individual must eat his cake or keep
it. The national bank both eats its
cake and keeps it. This is favoritism
that ought not to be tolerated in a gov-

ernment wh'cb recognizes the doctrine
of equality b f ire the law. The moment
the government begins to confer special
privihges those in a position to proQt by

Bank-Not- e Despotism.

The advocates f the gold standard
have a double purpose : First, they de-

sire to make gold the only tender for
the piyment of debts,puhliu and private.
I have discussed this questiion on for-

mer occasions and pointed out that the
necessary effect of such a law would be
to create a greater demand for gold,
which would then be the' only money le-

gally available for the payment of debts,
and thus aid the money-owi- ng class and
injure the wealth-producin- g class.

The second purpose of the advocates
of the gold standard is to 'make bank
notes the only credit money.

In response to your invitation, I beg
to submit a few arguments in support of

the greenback as against the bank note.
The greenback is issued by the gove rn-

ment, and the volume of such money is

determined by the people, acting through
their representatives. The supreme
court has held that such a money can
be made a legal tender. When a man
has greenbacks in his pocket, he baa
money which is available for the pay-

ment of his debts; if he has bank notes
his money is only good when the creditor
is willing to accept the money.

During the war, when gold and silver
were at a premium, bank notes circu-

lated on a level with greenbacks r and
were never worth any more : the reason
being that national bank notes are pay-

able in lawful money, and the greenback
being lawful money (and at that time

the cheapest money) was used by the
banks for the redemption of bank notes.

It is interesting now to hear these same

bankers, who redeemed bank notes in

paper when gold and silver wer. at a

premium of over a hundred per cent,

talk about the dishonesty of a debtor,
whether the debtor be an individual or

the government, who would rednem his
obligations in anything but the deaiet
money.

The bank note has. been good because

it has l.ad behind it the bonds and the
greenbacks issued by the government.

If the greenback ia good enough to stand

buried with honors. The crippled vet-

eran and his family are assured of a de-

cent competence while living and if not
surrounded with family or relatives, a
pleasant, coin (on able assignment to a
soldiers' home enables him to live eas-

ily and without i flirt the remainder of

life and the American soldiers and sail-

ors consolation while the battle rages is

that if he falls a jutt and generous coun
try will see that tant and hunger will be
no part of hislife while waiting fordeath.
There are those, of course, who insist
that the nation is pacing too large a sum
in pensions to its veterans, but we would
remind those false economists that the'
$145,000,000 paid to pensioners is not
one-ha- lf the amount paid to useliss or-

namental appendages called railroad
presidents, or one tenth the amount
taken by the trusts fiom the people in
exactions in ail lines of commerce. In
fact, a thorough revision of the peusion
list should be made and an additional
allowance tf fioin 25 to 50 and even 100

support. The $300,000,000 paid annually
to railway presidents whose combined
useful labor is not eoual to the work'of
the postinatter general at Washington
should be lr pppd off at least 90 per cent
and at least 50 ter cent of the whole
added to the l e iMon list then the old
fo.dier would not be eternally fearing a
a change of adminis;ration effecting his
pittance. The people are in favor of
every dollar neces-mr- for the veterans
comfort being paid him, not in the way
of cbaiity, but because he has earned
it, but they will not long continue the
practice of d niiting to a horde of pam-
pered aristocrats enormous sums of
money, which they never have or can
am, or consent to exorbitant charges on

freights and passenger traffic that will
enable the idle voluptuary to remit the
inteteet or $30,000,000 to the degenerate
daughters married to foreign titles in
European capitals, also the thoroughly
excessive and unjust salaries paid to
many of the life insnrance presidents,
like the N. Y. Life, the Equitable, tin
Mutual, etc., ranging from $100,000 down
per annum. It is estimated that at least
$375,000,1)00 are taken from this coun-
try by these companies, fire, life and
marine.

Therefore, a National Insurance Asso-
ciation that would insure to all a suffici-
ency for old age or accident in the same
way that is guaranteed to the veteran
soldier or saihir w hose comfort and wel-

fare is the.iiation's duty, should be the
subject for serious thought on the part
of our people and their representatives,
state and national, and, whenever the
people shall own the railroads, tele-
graphs, tilephor.es and other necessi-
ties that are monopolized by the favored
few, and cut off the extravagant grati-miti- es

paid I heir officials which they
now receive in addition to millions of
dollars of unearned dividends they will
be enabled to pay their employees good
wages and insure them against the evils
of poverty.

Candy, Oct 7. J. D. Stevkns.
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Pensions.
Editor Courier-Herald- :

At the opeii meeting of the A, 0. U.
W. in this city last Friday night there
were so many reasons given by the
speakers why people, especially those
at the head of families, should make as-
surance doubly sure and Etcure security
against poverty and want by insuring in
associations of mutual benefit.thai I wish
to say a word to your readers about it.
Orders of this kind are in existence and
many more are in process of formation.
The tendency is toward making sure of
at least a partial support until the de-
pendent family can secure employment
or means of getting a livehood, and is
every way commendable as evincing a
Christian and philanthropic spirit fol-
lowing the Divine commund "love one
another."

The iJea has, however, led me into

Go To

tion immediately in their interest, and
as a result,the instrumentality of govern

ment is used for private gain and the
true purpose of govern merit is forgotten

There is another- - objection to national

bank currency, namely : That the na

tional banks are given control over the
volume of credit money. Power to is'
sue money should never be intrusted to
private individuals or private corpora

tions. Jefferson was an opponent of

banks of issue, and in one of his letters
declared that his opposition was so per
sistent that he had been denounced as a

maniac by those bankers who desired to
secure this privilege from the govern

ment. Bei.ton, in summing up the
work of Jackson, gave emphasis to his
fight with the national banks, and com'

pared his work with the work of Cicero,
saying that when he destroyed the bank
conspiracy he saved America, as Cicero
had saved Rome by overthrowing the
conspiracy of Cataline.

Wendell Phillips has so well described
the danger of allowing private individ
uals to control the volume of money
that I quote from a speech made by him
a few years before his death.

"In other words, it was the currency
which, rightly arranged, opened a na
tion'8 well springs, found work for will
ing hands to do, and filled them with a
just return, while honest capital, daily
larger and moie secure) ministered to a
glad prosperily. For it was currency,
wickeuly and selfishly juggled, that
made merchants bankrupt and starved
labor iii to discontent and slavery, while
capital added house to house and field

to field, and gathered into its miserly
hands all the wealth left in a ruined
land."

The first question, therefore, in an in
dustrial nution is, where ought cojitrol
of the currency to rest? In whose hands
can this almost omnipotent power be
trusted? Every writer of political ecor.

omy, from Aristotle to Adam Smith, al

lows that a change in the currency al
ters the price of every ounce and yard of

ft-

Headquarters

Medicines
For your School Supplies. Most every store you go into
has a few tablets, a little writing paper, some cheap pencils.
Tablets usually sell for 5, io or 15c you pay the same
price in any store, but you don't get the same tablet in
this store. For instance the usual 5c pencil tablet has
IOO pages of cheap, thick, rough paper. Our 5c tablet
has 200 pages of first-clas- s, smooth, strong paper. You
get more than twice as much for your n;oney. The same
difference you will find in every article. A small bottle of
ink costs 5c anywhere. But our 5c bottle contains 2 oz.
of the best the same kind you would get in our dollar
bottles not the watery, dirty, fading kind.

Stationery and School supplies is our business.

Go to Headquarters if you want the most for your
money.

We buy and sell second-han- d School Books.

9

r

i

Our Cloth Books

New remedies, new chemicals, new combinations
are coming into use every day in a progressive drug store.
The store cannot be run as it once was; new methods have
been taking the place of old, and an druggist
is as important to your welfare when you have a prescrip-
tion to fill, as the up-to-d-ate physician who writes the
prescription.

I think it is generally conceded that our store is an
te oie If any new method proves better for a

customer, it is immediately adopted no matter what the
cost may be. You cannot tell by looking at the bottl; f
your prescription has been properly filled you must trust
the honesty of your druggist.

I have been in drug stores pretty much all my life
where prescriptions was considered THE important work-wher- e

a prescription was filled as carefully and as con-
scientiously as if a life depended on each single bottle.
I believe my ten years' work in Oregon City has been of
the kind to convince my customers of this.

It doesn't mntter what druggist's name is on the
blank, you have paid' for tha prescription and can takt
it where you like.

If I have never compounded a prescription for you
let me try the next one take advantage of the progressive

te drug store.

C. G. HUNTLEY
Original Cut-Ra- te Druggist
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For 2e
By MARy J. Holmes
Lena Rivers
Tempest and Sunshine
Two Orphans
By Oliver Optic
AH Aboard
Now or Never
Boat Club
By Henty
With Lee in Virginia
Bonnie Prince Charlie
With Wolfe in Canada
Orange and Green

By Coofkr
Pathfinder
The Spy
Pioneers
Prairie
Deerolayer
Last of the Mohicans
Wing and Wing
Two Admirals
Water Witch
By Jane Porter
Scottish. Chiefs
Thaddeus of Warsaw

Uncle Tom's Cabin
Quo Vadis
Prince of the House of David
And Hundreds of others

as popular.

Huntley's Book
OREGON CITY, OREGON

Store


