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OREGON COURIER
PRESIDENT'S MESSAGE

Foreign Relations and the
Financial Question.

RETIREMENT OF GREENBACKS

Washiogton, Dec. 3. — President
Uleveland's first message to the Fifty.
fourth was presented to and
read in the two houses today. It is as
follows;

The present assemblage of the legis-
lutive branch of our government oocurs
st a time when the interests of our peo-
ple and the needs of the ocountry give
eapecial prominence to the ocondition
of our foreign relations and the ex.
igencies of our national finances. The
roports of the heads of the governmont
departments fully and plainly exhibit
what has been accomplished within the
soope of their respective duties, and
present such recommendations for the
bettermeant of our ornntry’s conditions
as patriotio and intelligent labor and
observation suggest.

I therefore deem my exeontive doty
ndequitely performed, at this time, by
presenting to congress the important
phancs of our situation, as related to
our intercourse with foreign nations,
and a statement of the financial prob-
loms which confront us, omitting, ex-
cept s they are related to these topios,
any reference to departmental opera-
tions, I carnestly invite, however,
not only the careful consideration, but
the severely oritionl scrutiny of the
ocongress und my fellow countrymen to
the reports concerning theso depart-
mental operations, If justly and fairly
exsmined, they will furnish proof of
assiduons and painstaking care for the
publio welfare.

I press the recommendations they
ocontain upon the respectful attention
of those charged with the duty of leg-
iulation, because I believe their adop-
tion wonld promote the people’s good.

FINANCIAL QUESTION.

A Dilsousslon of ll;:ﬂl;aul.h:a wnd Some
Recommeondations,

As we turn to a review of our na-
tional financial situation, we ure im-
modiately awure that we approach a
subjeot of dumestio concorn more im-
portant than any othor which can en-
gage our attention, and one, at present,
in such a perplexing and delioate pre-
dieament as to require promptand wise
troatwment,  We may well be enoour-
‘nged to earnecst effort in this direction
when we recall the steps already tuken
toward improving our sconomic and
finanoial gitnation and when we ap-
preciate how well the way has been
preparod for further progress by an
aroused and intelligent popular inter-
eat in these subjeots,

By command of the poople a onstoma
revenuo system, designed for the pro-
teotion and benefit of favored classes,
at the expense of tho great muss of our
countrymen, and whioh, while in-
ofioient for the purpose of revenus,
ourtailed our trade relations and im-
peded our entrance to the markoets of
the world, has been superseded by a
tariff polioy, which, in principle, is
based upon a denial of the right of the
government to obstruct the wvenues of
our people’s cheap living, or lesson
their comfort and contontment for the
sake of acoording especinl advantages
to favorites, and which, while encour-
aging our intercourse and trade with
other nations, recognizes the faot that
Amorican self-reliance, thrift and in-
gonuity oun build up onr conntry's in-
dustries and develop its resources more
suroly than enervating paternalism.

The compnlrory purohuse und ooin-
ugo of silver by the government, un-
oheokod and unregulated by business
eonditions and heodless of our ouar-
rency needs, whioh for more than fif-
teon yeira diluted our circulating med-
ium, undermined confidence abroad in
our financial ability, and at last onl-
minated in distress and panio at home,
kns beon reoently stopped by the re-
poal of laws which foreed this reckless
schame upon the country. The things
thus accomplished, notwithstanding
their extreme importance and bencficent
offecta, full far short of curing the
moneotary ovils from whioch wo suffer
an a rogult of long indulgence in ill-pd-
visod financial expedionts.

The currenoy denomionted United
Btatea notes, and commonly known us

grocenbacks, was issued in large ml-‘

umo during the late civil war and was
intended originally to mest the exi-
goncies of that period. It will be

the secretary of the treasury was ao- 1 were sold,  yielding ®08,088,205.71, 1‘ dermines the foundations of honest en- ’ury military authorities of Frunce still | conclusions therein renched and formuy-

thorized, not only to use any surplos  whioch was added to the reserve fund
rovenues of the government, but to s | of gold then on band,  As w result of
sue bonds of the United States und dis: | this operation this reserve, which had
pose of them for coly, and to use the saffered constunt and large withdraw-

provceeds for the purposes contemplited | uls in the meantime, stwod, Mareh n.‘

by the statote, 1804, at the sum of §107,440,802. Its

In May, 1878, and before the day | depletion, however, was immediately
thus appointed for the redemption uud[thmtfwrm aecelerseed that on Jone
rotirement of these notes, another stut- | 80, 1804, it had fallen 10 $64,878,085,
ute was passed forbidding their for- | thos losing, by withdrawals, more
ther cancellation and  retirement. | than §42,000,000 in five months, and
Bome' of them had, however, been | dropping slightly below its sitnation

|previonsly redeemed and  cancelled | when the sale of 50,000,000 in bonds

upon the issue of additional national | was effectod for its  replenishment
bank circulution, as permitted by the | This depressed condition grew worse,
law of 1876, so thut the wmount out- |and November 24, 1804, oor gold re-
standing at the timo of the passage of | serve, being reduced to $567,060,701,
the act forbidding their further retire- | it became becessary to strengthen it
ment was $840,081,010, This was done by another sale of
The law of 1878 did not stop at dis- | bonds, amounting to §50,000,000, from
tinot prohibiting, but contnined in ad- | whioh there was realized $58,588,500,
dition the following express provision: | with which the fund was increased to
“"And when uny of said notes may |§111,421,021 Decomber 4, 1804,
be redoemed, or be received into the (
treasury, under any law from any |anxiovs hope for relief. There was not
source whatever, and ghall belong to even a lull in the exasperating with-
the United States, they shall not be | drawals of gold. On the contrary, they
rotired, ocancelled or destroyed, but| grew lirger and more persistent than
they shall be reissned and paid oot ever. Between December 4, 1804, and
again and kept in circulation. " early in Febroary, 1805, a period of
This was the condition of affairs | soarcely more than two months after
January 1, 1870, which bad been fixed | the second reinforcement of oor gold
upon four years before as the date for | reserve by the saln of bonds, it hadlost,
entering upon the redemption and re- | by such withdrawals, more than $89,-
tirement of all these notes and for | 000,000, and bad fallan to$41,840,181.
which such abundant means had been | Nearly #45,000,000 had been with-
provided. drawu during the month immedintely
The government was put in the an. | preceding this situation. :
omalous situation of owing the lend-| In anticipation of pending trouble I
ers of its notes debts payable in gold | had, Janoary 28, 1895, anddressed a
on demand, which could neither be re- | communieation to congress, fully set-
tired by receiving such notes in dis- | ting forth our difficulties, and dange:-
charge of obligations due the govern- |ous position, and earnestly recommend-
ment, nor cancelled by asctaal payment |ing that authority be given the secre.
in gold. It was forced to redeem with- | tary of the treasury to issue bonds
out redemption and to pay without ne-  bearing a low rate of interest, payable
quittance,
There had been issued and sold 05,- of maintaining a soficient gold re-
500,000 of the bonds suthorized by the | serve, and also for the redemption and
resumption sct of 1875, the proceeds concellation of oontstanding United
of which, together with other gold in | Stutes notes and treasury notes issnod
the treasury, created s gold fund deom- | for the purchaze of silver under the
ed sufficient to meet the demands law of 1800. This recommendation
which might be made upon it for the |did not, however, meet with legislutive
redemption of outstanding United | approval. In February, 1806, there-
States notes, This fund, together with | fore, the sitnation was exceedingly
such gold as might be from time to|critical. With a reserve perilonsly
time in the treasory available for the | low and a refusal of congressional aid
purpose, hus been since our gold re- | everything indieated that the end of
serve, and 100,000,000 hus been re- ' gold payments by the government was
garded a8 an adequate wmount to ac- | imminent. The results of prior bond
complish its object.  This fund | issues had been exceedingly unsatisfuc-
amounted, Junvary 1, 1870, to $114,- | tory and the large withdrawnls of gold,
198,860, and though, thereafter, con- | immediately succeeding their publio

stantly fluctuating, it did not fall be- | sale in open market, gave rise to a rea-
low that sum until July, 1802, In sonable snspicion that a large part of
April, 1808, for the first time since its | the gold paid into the treasury upon
estublishment, thix reserve umounted |sales was promptly drawn oot again
to less than $100,000,000, coutaining | by the presentation of United States
at that date only $07,011,880, |notes or treasury notes and found its
In the meantime, in July, 1800, an|way to the hands of those who had
not had been passed direoting larger | only temporarily parted with it'in the
government monthly purchases of sil- purchase of bonds, :

vor than had been required under pre- | Iy this emergency, and in view of
vious laws, and providing that in pay: jtg surrounding perplexities, it became
ment for such silver, treasury notes of | gntirely apparent to those upon whom
the United States should bo issued, | the gtruggle for safety was devolved,
payable on demand in gold or silver| yop only that our gold reserve must,
ooin at the disoretion of tho secretary | for the third time in less than thirteen
of the treasury. It was, however, de| months, be restored by another issue
olared in the not to be ‘‘the establish- | ynd gale of bonds bearing a high rate
ed policy of the United States to main- | of jnterest and badly suited to the pyr-
tain the two metals on a parity with| pose, but that a plan must be adopted
each other, upon the present legal ra- | for their disposition promising better
tio, or such ratio us may be provided | regults than those realized on previons
by law." sales. An usgreement was therefore
In view of this declaration it Was | mgde with a namber of financiers and
not deemed permissible for the secre- | hankers wherby it was stipulated that
tary of the treasury to exercise discre- | the bonds deseribed in the resumption
tion in terms conferred on him by re-|gepof 1875, payable in coin thir
fusing to pay gold on those notes when | years after their date, bearing inte
demunded, becauss by such diserimina- | 4¢ the rate of 4 per cent por annom,
tion in favor of the gold dollar the s0- | ynd amounnting to $62,000,000, should
oalled parity of the two metals would | ho exchanged for gold xeceivable by
be destroyed and grave and dangerous | weight, umounting to -a little more
consequences would be precipitated by | than #65,000,000. This gold was to
affirming or aecontuating the constant- | he delivered in such installments as
ly widening disparity between their uc- | would complete its delivery within
tual values under the existing ratio. | ghout six months from the date of the
It thllli_ resultod that the troasury notes | songract, and at least one-half of this
insued in paymont of silver porchases, | qmount wus to be furnished from
under the law of 1800 were necessarily | abrond, It was also agreed by those
treated as gold obligations at the op-|gupplying this gold that during the
tion of the holder. {continnance of the contract they would
The notes on November 1, 1898, by every means in their power proteot
when the law compolling the monthly | the government against gold withdraw-
purchase of silver was  repealed, |41, The contract also provided that
amounted to more than §165,000,000. | if congress would anthorize the issne
The notes of this desoription now out- | of honds payable by their terms in gold
standing, added to the United States |ynd bearing interest at the rate of 8
notes still andiminished by redemption | per cent per annum they might within
or cancellation, constitute w volume of | ten days be substituted at par for the 4
gold obligations amounting to nearly per cent bonds described in the agrees
$500,000,000. Theso obligations are|ment.  On the duy the contract was
the instraments, which, ever sinoe we | made the terms were communicated to
have had w gold reserve, have been |pongress by special executive message,
used to deplete it in which it was stated that more than
The rederve, as has been stated, had 'gn:,uun.mm would be saved to the govs
fallen in April, 1808, to $07,011,830. [ grnment if gold bonds bearing § per

Agiin disappointment awaited the

| by their terms in gold, for the purpose

| fluential of the South Awmerican repul.

remain to be given. Mr. Waller, for-
merly United States cousul at Tamu-
| thix subjeot with earnestuess and plain- | tive, romained in Madagascar after his
ness of specch beoause | oinnot rid my- | term of offion expired, and wus, appar-
solf of the beliof that there lurks in [ently, successful in procuring business
the proposition for tho fres coinuge of | concessions from the Hovas, of greater
| silver, 5o strongly approved und so en- | or less value.

| thusiastically advocated by a multitnde | After the ocoupation of Tamntive
of wmy countrymen, s sorious menace | and the decluration of martial law
to our prosperity snd an iunidinns’hy the Freveh, he was arrested
temptation of our peopls to wiander |upon various charges, among them
from the alleglance they owe to public | that of communicuting military in-
and private integrity. It is beouuse I|formation to the enemies of France;
do not distrust the good faith and sin. | was tried and convicted by a military
cerity of those who press this soheme  tribunal and sentenced to thirty years'
[that I have imperfectly, but zoalously | imprisonment. Following the course
{ submitted my thoughts upon this mo- | justified by abondant precedents, this
imcuwu! suhjeot. ‘Fgu\'emmunt requested from  that of

tarprises,
1 huve ventured to express myself on

I capnot refrain from begging them
| to ro-examine their views and beliefs in [ the Frenoh tribuuul, which resulted in
| the light of patriotic reason aud famil- | Mr. Waller's condemnation. This re-

iar experience, and to woigh again and J quest has been complied with to the
again the consequences of such legisla- | extent of supplying s copy of the of-
tion as their efforts haveinvited. Even | ficial record, from which appesr the
| the continned agitation of the subject | constitution und organization of the
ndds greatly to the diffloultios of a dan- | court, the charges ns formulated and
gerons  finanecial  sitoation already | the general course und result of the
forced npon us. 'trial, and by which it is shown that
| = = | the acoused was tried in open ocurt

OUR FOHE'E”_HELATIONS' {and was defended by counnsel; but the

Questions at Issue Betwson This and | 2Vidence adduced in support of the
Other Governments. thl‘gtﬂ. which was not received bv the
By mandatory tariff legislation, in | French minister for foreign affairs till
January last, the Argentine Republic, | the first week in October, hus thus fur
| recognizing the value of the large mar- | been withheld, the Frenoh government
ket opened to the free importation of [ taking the gronnd that its production
its wools under our last tariff act, has|in response to our demand, would es-
admitted certain produots of the United | tablish a bad precedent. The efforts
States to enter at reduced doties. [t |of our ambaggador to secure it. how-
is pleasing to note that the efforts we|®ver, though impeded by recent changes
have mude to enlarge the exchunges of | in the Frenoh ministry, have not been
trade on u sound basis of mutual bene- | relaxed, and it is confidently expeoted
fit, ure in this instance appreciated by | that some satisfactory solution of the
the country from which our woalen | Matter will be shortly reached. Mean-
 factories drew their needful supply of | While it appears that Mr. Waller's con-
| raw muterials, finement has every alleviation which
The missions boundary dispute be- | the state of his health and all the nther
{tween the Argentine Republio and|cireumstances of the case demand or
| Brazil, referred to the president|permit.
of the United States ue arbitrator dur-| An agreeable contract to the differ-
ing the term of my predecessor, and|ence above noted, respecting a matter
| which was submitted to me for deter- Inf common goncern where nothing is
| mination, resulted in an award in fa-|Bought except such n mutually satis-
\vor of Brazil, upon the historieal und | factory outoome as the troe merits of
rdocnmontnry evidence presented; thus' the case require, is the recent resolu-
ending a long-protracted controversy, tion of the French chambers favoring

‘snd again demonstrating the wisdom | the covclugion of & permunent treaty of

|auﬂ desirability of settling interns- arbitration botween the two countries,
tional boundary disputes by recourse to|  An invitution bas been extended by
friendly arbitration. France to the government and the peo-

Negotintions are progressing for 4 ple of the United States to participate
| revival of the United States and Chil- | in o great international exposition at
ean claims commission, whose work Paris in 1900, as a4 suvitable commem-
wis abruptly terminated lust year by |oration of the close of this, the world's

the expiration of the stipulated time|marvelous ocentory of progress. 1

‘within which amends sould be made, | heartily recommend its acoeptance, to-
Ohile is & step of great interest and |gother with such legislation as will ad-
importance, both in its direot ocouge- equately provide for & due representa-
quences upon her own welfare, and as tion of this government and its people
evinoing che ascendency of sound finan- | on the occasion.
cial principles in one of the most in- Sorenity of Germuny.
Our relations with the states of the
lios. ) German empire are, in BOmMe BEPOCEs,
Chiness Outbrenks. typigal of a condition of things else-
The olose of the momentous struggle Where found in countries whose pro-
between China and Japan, while re- ductions and trade are gimilur to oor
lieving the diplomatic agents of this|0Wn. The close rivalries of competing
government from the delicate duty | industries, the influenct:of ‘the delusive
they undertook, at the request of both doctrine that the internal development
countries, of rendering such service to Of 8 nation is promoted and ita wealth

within the territorial limits of the tRking to reserve its home markets for
other 45 onr neutral position permit- | the exclusive nse of its own' producers,

the Chinese empire which has cansed | @Ign markeos, and provents free acoess
] |r.o the produoots of the world; the desire

much anxiety and called for prompt
and careful attention. Either ag a re. to retain trade in time-worn rots, re-

France the record of the proceedings of |

the subjects of either belligerent|increased by u polioy, which in under-

ted, developed a dumestic condition mlnueeasurlly ubstructs this olass in for- |

sult of a weak contrul by the central gardless of the inoxorable laws of new
government over the provinoizl admin.
istrations, following a dimination of
the traditional governmental anthority
under the stress of an overwhelming
national disaster, or a8 n manifests-
tion, upon good opportunity, of the
aversion of the Chindse’ population to
all foreign ways and undertakings,
thore have oecurred, in widely sepa-
rated provinces of China, serious out-
breaks of the old fanatical spirit
against foreigners, which, nnchecked
by the loeal authorities, if not actually
connived at by them, have colminated
in mob attadks on foreign missionary
stations, causing much destraction of
property, and attended with personal
injuries as well as loss of life. Al-
thongh but one American citizen was
reported to have been actually wounnd-
ed, and although the destiuction of
property may have fallen more heavily
upon the missionaries of other nation-
alities than our own, it pluinly be-
hooves this government to take the
mogt prompt and decided action to
guard against similar, or, perhaps,
more dreadful calamities hefulling the
hundreds of Americans in that country.

The demands of the United States
and other powers for the degredation

needs and changed oonditions of de-

'mand and supply, und our own halting |

tardiness in ioviting a free exchange

of commodities, and by this means im- |

periling oor footing in the external

markets natorally open to w8, have

Lerented a situation somewhat injurions
to American export interests not only
in Germany, where they are perhaps

tries, !
The U'rotection of the Senling Herds.
Our relations with Great Britain,
awlways intimate and important, have
demanded, during the past year, a
greater share of consideration thun is
usual,  Severnl vexatious uestions
were left nndetermined by the decision
of the Behring sen urbiteation tribunal,

The application of the principles laid |

down by that angust body has nov been
followed by the results they were in-
tended to accomplish, either beecanse
the principles themselves lacked in
breadth and definitness, or beeanse their
execution has been more or less imper-

fect. Muoh correspondence has been |

exchuanged between the two governments
on the subject of preventing the ex-
terminuting slaoghter of seals.

The insufficiency of the Brtish pa-

most noticenble, but in adjacent coun- |

It has from that time to the present,

with yery fow and unimportant up- | stisuted for those mentioned in the con.
ward movements, steadily decreased, | ipqot.

exeept it his boon temporarily replen- Congress having declined to grant
ishad by $he sale of: bends. Among | ¢, necossury authority to secure this
the causes for this constant and uni | ving, the contract, unmodified, was
form shrinkigo in this fund may bo| ., riad aut, resulting in a gold reserve
mentioned the great fulling off in ex- amounting to $17,671,830 July 8, 1895,

seen by a roferenco to the dobates in fports under the operation of the tariff/my, norrormance of this contract no

cont interest were authorized to be sub- and punishment of the responsible |trol of Hehriug ses, under the regulu-

officinls of the respective cities and | tions agreed on by the two govern-
provinees who, by neglect or otherwise, | ments, hus been pointed out, and yet
had permitted uprisings, and for the only two British ships have been on po-

peror's government for the protectiion waters. Tho need of a more effective
of the life and property of foreigners, !mi‘ur--nmunz of existing regulations, as
were followed by the disgrice and dis- | well as the adoption of such additional

ndoption of stern measures by the em- | lice duty during this season in these

luted are in substance that the tradi-
tiona]l und establihsed polioy of this
government is firmly opposed o g
forcible increase by any European
power of itd territorial possessions on
this continent; that this policy i as
well founded in principle as it is
| trongly supported by numerous prece-
|dents; that a8 a consequence, the
United States is bound to protest
[ngainst the enlurgement of aren of
British Guiaon in derogation of the
rights and sgainst the will of Vene.
| zuelu; that, considering the disparity
in strength of Great Britain and Vene-
zuela, the territorial dispute between
them can be reasonubly settled only by
friendly, impartinl arbitration, aud
that the resort to such arbitration
| should inlolude the whole controversy,
and is not satisfactory if ono of the
powers concerned is permittod to draw
an arbitrary line through the territory
!1n debate, and to declare that it will
| submit to abritration only the portion
lying on one side of it. In view of
these conclusions, the dispatoh in ques-
tion called upon the Hritish govern-
ment for a definite answer to tho gues-
{ tion whether it wonld not submit the
territorial contioversy between itself
und Venezuela, in its entirety, to im-
partial arbitration. The nnswer of the
British government has not yet been
recoived, but is expected shortly, when
forther communication on the subject
will probably be made to congress.

Lynohing of Ytallnus In Colorado.

The deplorable lynching of several
Italian laborers in Colorado was nat-
urilly followed by international repre-
sentations, and I am happy to say thut
the best offorts of the state, in which
the outrages occnrred, have been put
forward to discover and punish the au-
thors of this atrocious erime. The de-
| pendent families of some of the unfor-
!tunate viotims invite, by their deplor-
[ uble condition, gracious provision for
" their needs,
| Japan has furnished abundant evi-
| demce of her vast gain in every trait
| and characteristic whioh constitote a
nation's grentness. We have reason
|fur econgratulation in the fact that the
government of the United States by the
cexchange of liberal trenty stipulations
with the new Jupan, wus the first to
| recognize her wonderful advance, and
to extend the consideration sud con-
fidence due to ber national enlighten-
| ment and progressive character,

|
Nicaragun's Internul Troubles.

In last year's messago 1 narrated, at
|some longth, the jorisdictional ques-
tions then freshly arisen in the Mos-
(quito Indian stripof Nicaragua, Since
' that time, by the voluntary act of the
Mosquito nation, the territory reserved
[to them has been incorporated with
! Niearagun, the Indians formally sub-
ijting themselves to be goverened by
the general laws and regulations of the
republie, instead of by their own cus-
| toms and regulations, and thus avail-
| ing themselves of o privilege secured
to them by the treaty between Niowia-
gun and Great Britain of Januvary 25,
1860 :
After the extension of uniform Nica-
raguan administration to the Mosquito
strip, the ease of the British vice.con-
snl, Hatch, and of several vountrymen,
who had been summarily expelled
from Nicaragua and treated with con-
siderable indignity, provoked a claim
by Great Britain npon Nicaragoa for
pecuniary indemnity, which, upon
Nicarngua's refusal to admit liability,
wus énforced by Great Britain, While
the sovereignty and jurisdiction of
Nicurngna was in no way questioned
by Gireat Britain, the former's arbi-
trary conduot, in regard to British sub-
jeots, furnished the ground for this
proceeding.

Helatlons With Hussin,

The coronation of the ezar of Russia,
at Moscow, in May next, invites the
ceremoninl participstion of the United
States, and in accordance with usage
and diplomatic propriety, our minister
to the imperial eourt has been directed
Lo represent our government on this oo-
vugion,

Correspondence is on foot touching
the practice of Russian consuls within
the jurisdiction of the United States to
luterrogate citizens as to their race
and religions faith, and npon ascer-
tninment thereof to deny to Jows an-
thentication of passports or legul docu-
wents for nse in Russia.  Innsmuch as
such a proceeding imposes a disability,
which, in the case of n snccession to
property in Russin, may be found to
infringe the treaty rights of our eiti-
zeus, and which ig an obnoxions in-
vasion of our territorinl jurisdiction, it
has elivited fitting removstrunce, the
| result of which, it is hoped, will re-
move the eause of complaint.

The pending claims of sealing vessels
of the United States, seized in Russian
| wators remain unadjusted. Our re-

missal of ocertain provineinl officials | regulations us experience has shown to | 1t tonvention with Russia establish-

found derelict in duty, and the punish | be absolutely necessary to earry ont| D8 # modus vivendi as to imperial

congress at the time the laws were|law, until recontly in foree, “’hi“h|nnlv restored the reserve, but checked
pamsod, authorizing the issue of these |orippled our exchunge of commodities | fur'n li-tuv the with&nnv.l] i gulﬂ ﬁurl
notes, that their advocates deolared | with foreign nations, und uecessitated brought on 4 period of restored confi-
they were intended for only tempor- | to some extent the payment of our bal- | jo) 00 Snd snch pence and quiz‘.lt in bus-
ary use ind to meet the emergency of |ance in gold. The nnnatural inflaxion | oo o el e greatost
the war. In almort, if not all the |of silver into vur country and the in- possible benefit in every interest which
laws relating to them, some provision |oreasing agitation for its free and une affocts ont people i
was made contemplating their volun- | limited coinage, which have croated “” R ]J 1 thasli b ipd
tary or compulsory retirement. A |apprehension us to onr disposition or o “""I e 2 f'_ugh“m“” Jui
Iarge quantity of them, however, were | ability to continue gold payments, the mfm!.g concerning the wisdom or pro-
kept on foot and mingled swith the  consequent hoarding of gold at home, | PP .nflthsn arrangement, and am
ourrency of the country, so that at the  and the stoppage of investments of for- | 1017€ willing to answer for wy fall
closs of the year 1874 thay wmounted |eigu capital, as well as the return of q]mr_v- of the responsibility for its pro-
10 $381,009,075. llmlmll-;llt-!_\' aftor | our securitics already sold abroad, and mf\i.lust. I believe lt_n\-ur:wl disaster,
that date, and in Jaouary, 1875, u law |the high rate of foreign exchange, | the imminenge of which was fortunite-
was passed providing for the resump. | which indoeed the shipment  of um'; 1-"" not at ""l' time generally understood
tion of specie payments, by which the  gold to bo drawn agiinst, is o matter WY/OUE POOptE:

tary of the tressury was required, of speculation. If a fixed and stably standard is

whonever udditions]l ecirculation was  In consequenee of these conditions | maintained, such 48 the magaitude and
ismsued to pational banks, to retire | the gold reserve, on Fobroary 1, 1804, [safety of our commercial transactions
United States notes equal in amonnt to | was redoced o $35 435,877, havipg and business require, the use of money |
#0 por cent of such additions] bank cir- | lost more than $31,000,000 during the itself  is  conveniently minimized,
oulation until such notes were reduced  preceding nine months, or since April, Every dollar of fixed und stable valoe |
to $300,000,000, This law further 1583, Its replenishment being neces- has, through the agency of confident |

ment by death of & number of those the intent of the awards, have bwu:jnlris{liutiou in such cases hus prevent.
adjndged guilty of participating in the | earnestly urged upon the British gov-| ™ further d'm“_f'lt-" of this nature.

ontrages.

China will not forget either our
kindly service to her citizens during
her late war, nor the further fact that,
while furnishing all the faocilities ai
our command to further the negotia-
tions of « pemee between her and Ja-
pan, we sought no advantages, and
interposed no counsel.  The govern.
meénts of both China and Japan have
in  speoial  dispatches, transmirted
throngh their respective diplomatic
representatives, expressed in oa most
pleasing manner their gratefal approci-
ation of onr assistance to their citizens
during the unhappy struggle and of
the value of our aid in paving the way
to their resumption of peaceful rela.
tions.

The Waller Incident in France.,

The customury cordisl relations be.

| ernment, but thus far withont effective
'results.  In the meantime, the deple-
tion of the sesl herds by means of pel-
| agic hunting has so harmfully prog-
| ressed, that, unless their slanghter is
'ut unce checked, their extinetion,
within a few vears seems to be a mat-
ter of absolote certainty.
Venezuelnn Boundary Dispute.

It being apparent that the boundary
dispute between Gireat Britain and the
republic of Venezuels coneerning the
linyits of British (Guiana, was approach-
ing an peute stage, a definite statement
of the interest and poliey of the United
Spares, as regards the controversy,
seemed to be required, both on its own
nocount and in view of it relations
with the friendly powers directly con-
cerped.  In July last, therefore, a dis-
patch wis addressed to oor ambassa-

provided thit, on and after the first sary, and po other manner of accom- credit, an astouishing capacity of mul-

day of January, 1878, the United
Statea notes then outstading should be

plishing it being possible, resort was | tiplyiog itself in  financial  work.
had to the issue and sale of bonds, | Every unstable und finctuating dollar

tween this country snd France hn\'é’ll‘l‘r at London for communication to
been undisturbed, with the exception | the British government, in which the

redeemed in coin, and in order to pro- | provided by the resumption act of | fails as & basis of credit and in its uvse [that a foll explanation of the treatment | attitude of the United States was fully
vide and prepare for such redemption

1875, Fifty millions of these bonds' begets gambling speculation and up-

Lof Jobn L. Waller by the expedition-|and distinctly set forth. The generul

Control of Samon.

In my lust two annoal messmiges 1
called the attention of congress to the
position oceupied as one of the parties
fo A treaty or agreement by which we
| became jointly bound with England

and Germany to so ifterfere with the
government and control Samoa as in
effect to ussume the management of its
affairs.  May 9, 1804, 1 transmitted to
the senate 4 special meseage, with ge-
companying documents, giving infor-
mation on the subject and em phasizing
the opinion I have at all times enter-
tained that our sitoation in this mut-
ter was inconsistent with the mission
and traditions of our government, in
violation of the principles we profess,
and in all its phases, mischievons and
vexations. I again press this subject
upen the attention of congress und ask
for such legislative action, or eXpros-
sion, as will lead the way to our 1eljef
from obligations both irksome and un-
| natural.




