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BUSINESS IS BRIGHTER

Bradstreet’s review of the business
year declares that the depression ex-
perienced in the closing months Is
world wide. High money, credit
contracts and buyer's “strike,” it
says, put the brakes on the early ac-
tivity, while the liguidation of in-
dustrials begun in 1019, was a fea-
ture of the year with few rallles,
Transportation troubles early creat-
ed forelgn credits, while the foreign
trade has broken all records. Indus-
try thrived for the greater part of
the year, but the subsidence of buy-
Ing was quickly followed by unem-
ployment and short time In many
Hnes of manufacturing. New heights
have been reached in clearings and
stock issues and failures have not
been excessive but the liabilities
have equaled the worst years,

The forecast for 18921 i as fol-
lows: “Divergent views held as to
the admittedly clouded outlook.
Those inclined to take the cheerful
side point to the absence thus far of
acute foancial, especially banking
troubles. the conceded emsing of the
strain on credit from the peak point
of mid-autumn, the evidences of
price revigions having brought near-
er the point where conditiohs, those
afecting money included, relatively
speaking, may be expected to be ste-
bilized, the great basic wealth of the
country, really untouched by the
events of the year and the demon-
strated ability of the American to
adapt himself to and master difficul-
ties.

“The other léss favorable views
advanced have to do with the spread
of unemployment, the slowing down
of industries, the injection of short
time and wage reductions into the
situation, this tending to hamper |
buying ability among lurge sections
of country, and the asserted crip-
pling of the farming interests, her-
alded as meaning reduced purchas-
ing power among producers and as
threatening the very hasis of trade
and Industry, the production of sta-
ple food and other crops. Only the
¥Yiry sunguine apparently look for a
swilt reaction from what economists
describe us the

secondary phases of
erises and deprossions, the slow,
painful and unpalatable
processes of recovery from induostrisl
filsorganization and reduced prodyge-

altogether

“For the groat mass of people wha

did not directly guin by extravagant |
wages or pricos, the return lo saper '

price levels i n nearly anmixed
| good, and all three of the groups
| elted bave the knowledge that, as a
| resalt of roadjustments, a dollar
| gves and will go further thano it did
i recent doys of so-oalled bound-
less prosperity, The tact is that,
for a while at least, business will
newd Lhe present quiel period to re-
cast Ity ldess, form new plans and
| prepare to put in operstion new and
better conceplious. As pul by one
pbserver, the old figures are blurred
and new ones must be prepared.

"It 18 hardly to be hoped that the
present readjustment will not go lar
onough to retire a large number of
those who In the past year and ln un-
precedented numbers, sought the
profits-of a business life with a mod-
leam of business equipment and a
deficlency of ability to succeed. It
might be well If we were able to for.
Eet some of the events of our recent
"silk-shirt era™ of extravagance were
it not for the lessons conveyed that
in the long run ability, edicatiop and
experience are also entitled to their
reward. Perhaps no better service
could be done the American business
man, wage earper or farmer than to
hold up to his eves the example of
battle-torn France, which in its pa-
tient rebuilding of its shattered for-
tunes, this year shows & gain In its
export trade comparing favorably
with all but the very largest gains in
our own.

“With the experience of some past
vears of stress In mind, one ls In-
clined to look askance at eforts of
‘medicine men' of both parties to of-
fer patent nostrums to the peopls in
the bellef that acts of congress will
arrest, delay or mitigate the work-
ing out of the great natural forces
now inactive,

NEVER AGAIN

We notice that the Bend "“Bulle-
tin"”, in [ts issue of January 4, calls
us to arcouut for violating our |ron-
clad rule of allowing no advertising
matter of any sort to appear on the
front page of the Journal. The med-
feal advertisement in question was
mistaken for a perfectly good (tem of
news, and appeared where it did en-
tirely by accident. The stand which
the “Bulletin" takes In this reapect
is perfectly square, and If they will
forgive us this time, we will promise
never to do it again.

GAME VIOLATOR FINED

Jogeph Chambreau, who was locat-
ed on Wolt Mountain as a lookout
man for the forest service last seas-
on, was fined $50.00 in Justice Bow-
man’s court on Monday, for having
unlawfully killed a dear Iast sum-
mer before the geason opened.

Mr. Cliambreay, whose home I8 in
Portland, s a lad about 18 or 19
yvears old, and wecording to forest of-
ficials did good work for the forest
service while occupying the lookoul
point, which is one of the most iso-
lated on the Ochoco Natlonal Forest,
Probably becuuse of his vouthfalness
and the fact that it was his first ex-
perience at camping In guch a lonely
place, he felt that to kill a deer for
camp meal was only what the ordin-
ary man would do if placed in sim!-
lar circumsiances,

Howover, the forest service secs
these matters from a different angle,
und after Chambreay had finished
his work and gone back to Portland,
Runger Congleton began to hear
storles that led him to belleve that
Chiumbreau had failed to lve on an

ton.  Without attempting to maka

i
digposition to keep
oiit of the ranks ol the prophets—
who are proverblally

£ ¥ hard and fast predictions,

b with every |
|
|
lacking In hon-
of In their own country—it may be
well to set down 4 few facts which |
have a bearing upon the working |
out of sither of these forecaats.

“In the first place, it wpparently |
needs to be again brought to the at- |
tention of the fainthearted that this
conuntry #0 far come through
lightly from (he troubles which hays |
teset the world as the result of lh'eI
overweening ambition of the German
militarista; that our

has

presont trade
and inuletrial troubles, due In part
to our own eslravagances, ara the
matural results of & antecedsnt
causes, and thal it 15 best that the
peckoning came ag enrly as it did |

- In otber words, our condition might |

uB¥e been a lot worse—It Is certainly |
& great desl betier thun is the lot of |
our European fricuds and allies, The
Jodustrial worker may he idle in un-
precedented numbers and a fraction

perhape) has

" 'peen out, but he had an opportunity

to prepare for the lnevitable reduo-
ﬂﬂl whils the farmer, mourning the |

exclusive bacon and bean diet. Up-
on carelul investigation a net of ev-
idence was accumuluud'whlch. when
presented, brought forth an admis-
This accomplished, it was on-
ly necessary to recommend an appro-
priate fine, which in the opinion of
the forest service, was $50.00 and
costs. The forest service took the
position that even though some con-
sideration ghould ordinarily be given
lo & minor and to the remoteness of
the place where the violation was
committed, yet it the proper effect
on possible futire violitors is to bo
gained, the fine should be heavy, to
mike a man think at least twice be-
fore taking a chance.

The forest service also wishes to
impress that inasmuch as forest of-

sion.

 ficiuls are public servants cooperat-

ing with tii¢ Blate Gume Warden, it
ig up to them to set the example m
obeying the laws. While it Is occas-
fopully charged that forestry men
have all the venison they want when

!uu! in the mountaing, the lucal offiea

nf the forest service is anxious to
make It perféctly plain that if any-
one hasg evidence to produce which
involves any man in the service In
game violation, sueh Inforwation

fat m of 1919, should not for-| will be thankfully received, as con-
ﬂ that his money and crop returns | duct of this kind will not be toler-
‘batter than In 1914, 1915 or in | ated, either trom a regular employse
8, ﬂ!ﬂl were not esteemed bad | or only & temporary man as was Mr.

Chambrean.

JOHN S. DRUM

John & Drum of San Francleos, whe
was recently elected president of the
American Bankers' Association.

TREMBLOR SHAKES
PACIFIC NORTHWEST

Portiand, Or.—A largs part of the
Paciflc Northwest wan given a slight
earthquake shock about 3:30 Sunday
morning. The temblor was felt In
Portland, Seattls, Spokane, Tacoma
and other points

Bacred Heart hospltal, on the brow
of the bill in the residence sectlon of
Spokane, seems to have had the only
unpleasant experience. One patient Is
reported to have beep thrown out of
bed, statuettes rocked and the nurses
were alarmed. The oscillations seemed
to continue for near'y ten minutes, ac- |
cording to the seismograph at Gonzaga |
university, with the most severs at |
the begioning, 3:33 o'clock. [

Leavenworth, Wash,, reports that
many peéople felt the quake, three dis
tinet tremors causing bulldings m1
sway and dishes to rattle, Plaster
cracked In a house just outalde eof
town, »

No damage was reported and local |
sclentista declared that ft was not an
earthquake at all, merely a temblor.

| American

[the award of the

FMNCE HONURS PERSHING

th-llll. llllltliu Is Presentmd te
Amerlgan Commander,

Washingtoti—="In tho name of the

artiy that fought In
Gunera! Porshing accepted
medatlie militaire,
the highest milltary decoration within
the gift of the French government.

The presentation was made st Fort
Myers by the French Geoern] Marle
Fayolle, who commanded the first
American troops on Lthe western front,

"It gives me the despent pleanire,”
Genornl Fayolle declared, in prosent
ng the medal, "to canfer upon yom
na the commenderinehief of the
vallant American soldiers who fought
In France, the highest decoration of
my government."

France,”

Seattle Fire Chief Ousted.

Soattle, Wash—Frank L. Stetson,
chisf of the Seattle fire department
for the past nine years, was removed
from offlce by Huge M., Caldwell,
muyor, and George L. Mantor, & bat
talion fire chief, wus appointed in his
stead. Mayor Caldwell deciined to
discuss his actlon. Chlel Stelson was
chief of the Sire depariment at Min-
neapolla for 30 yoars befors coming
to Seattls,

THE MARKETS
Portland.

Whest—Hard white, $2.20; wsoft
white, §2.13; white club, $2.16; hard
winter, northern spring, $2.10; red
Walla, $2.06.

Oats—No. 2 white feed, $43.

Corn—Whole, $70; ernoked, §73,

Huy—Willamette valley timothy, §28
©29 por ton; alfalfa, §20@ 24,

Butter Fat—8&4c.

Egis—Ranch, 60c¢ per dozen,

Cattle—Best steors, §0910; good to
cholce, $7.76@9; medlum to good,
$6.76007.78.

Hogs — Prime mixed,
medlum mixed, $15615.50.

Sheep—Prime lambs, §9.50910.50;
valley lambs, $8.5009.60; ewes, $2.25
G@6.00.

$15.50016;

Seattle.

Wheat — Hard white, $2.26; soft
white, white club, red winter, $3.20;
hard winter, $2.24; red Walla Walla,
$2.10; eastern Walla Walla, $2.18; Big
Bend bluestem, §2.38; northern apring,
$2.24

Hay—Eastern Washington timothy,
{$46 per ton, mlfulla, $30.

Butter Fat—50¢61e,

Eggs—Ranch, fu@sle.

Poultry—Hens, dressed,
alive, 234 45¢,

Cattle—PBeat stears, $0.504010; me

Mid0e;

A temblor, th'_r 8AY, COmMpAres with an dlum to chales 38479,

earthquaka for destructiveness |n
about the same fashlon as a domestie
kitten stacks up with a wild cat.

ERIEF CENERAL NEWS

The population of Louisville, Ky., is
234,891, of which 104,737 are white.

Tranquility in Mexico for the first
time In 10 years has resulted In a turn |
in the tide of Mexlean labor to Mexico
instead of from iL

Flour touched s new low price in |
four years In Minneapolls, when the |
mills reduced prices (o $8.35 to $8.50 |
& barrel for family patents. |

The 1920 populstion of Cinclonati
consiats of 371,640 white, 29,636 ne-
groes and 71 all other persons, Chl-
nese, Japunese and) Indians, a total af |
401,247, the census bureau announced.

The offlclal vote of Pennsylvania
state at the recent election shows that
President-elect  Harding  recelved a
plurality aver Governor Cox of 715,013,
the largest margin ever given a can-
didate.

Representative Claude Kitchin, dem.
ocratic leader of the house, suffered a
stroke of paralysis while attending to
business pertaining to his distriet at
the postoffice dopartment bullding In
Washington.

Drug addicts have Inereased In num. |
bers sinee the “dry” era began, but |
the growth In narcotle abuses (s not |
enough to oceasion alarm and Is belng
held In check by renewed activity of |
government agents, it was announced
by the Internal revenue bureau,

Allied Veterans Form World Counell. |

Parls. — An International counefl
bhinding together the War Veterins ns-
sociations of the allied couniries was
organized here by delegaies represant-
ing the United States, France, Great
Britain, Ialy, Belgium, Greece, Jugo-
Blavia and CzechoBSlovakia and was
joined later by Portugal, Poland and
Roumania,

Harding Completes Canal Inspection,
Cristobal, Canal Zone—President
alect Hardlog left the canal zone far|
the United States on the steamer
Pastores alter a week's visit

The |
steamer will reach Norfolk Saturday |
Senator Harding will proceed to Wash-
ington before his return to Marlon.

1
Labor Unlons Are Sued,

8t. Louls—A &uit asking $90,000

alleged damages was filed In the elr

enit eourt here by three local res

tsuraut  proprietors agaiost four

lahor mnion organizations for alleged

damage to thelr business by pickets,

Hogs—Prime, $1650@17; medium to

rcholce. $15.50016.60,
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Old “New Amsterdam.”

In 10084 on the Dth of Seprember,
P'eter Bruyvesant, the Duteh governor
of New Amsterdnm. signed the articles
of surrender delivering the colony Into
the hands of Oolonel Nocholn, the Eng:
lish vommander. Severnl dnys previ
ously the islund had empitulated. bot
Sruyvesant was reloctant to admit de
feat. The British immediately chunged
the name of the city to New York In
houor of the duke of York, later Juines
1L who was thetn st the bhead of the
Britsh army

-_—

What a Real Pearl In,

The real pearl—thni ix the fine,
mpherienl, Irfdescent gem—Is not &
product of the mother-ofpearl or nacre
lining of the oyster shell, ne are the
barocgue and seed pearls, hut s form-
od In the gills snd osver grows in
sre.  They hegln us a wmall hiister
cottuiniug s hynline okl whieh con
densos slowly and gradually hardens
I concentric layers.  The Iridesconcs
Is due o the minute Nlms of air or
ens that are contninsil biwesn the
Inyers,

Glass Waghboards Lessen Friction,
A ginss  washiboard.  sltheoeh
hreaks more eastly. Ix to e proforss
toon mettl one beeguse (he feletion o
the elothes 1s lesn  However, If o
metnl washhoard Ix veed 1t shonld he
thoronghly dry hefore belng put away,
so that It will not warp or mttraet

walerhuga

You can't afford to tie up your land or
time and labor on m\i bt the best stock.
I Hamond Quality stod!

finest strains and the right varieties for your
purpose, Get the Diamond Quality Catalog
y mr pmmtm as quickly s vou can

'DIAMOND
CQUALITY

Planters Guide

—giving Information soil and
Put yoar o P f st g

e

and he sure of getting the

It w

Bast First

The Jury's Diffieulty.

“Oentlomen of the jury,” sald a
ludge ns he concluded hin charge, “if
the evidence shows In your minds that
posumonia, eves Indirectly, wan the
enuse of the man's death, the prisoner
cannot be convieted.” An hour later
A messenger came from the Jury room.
“The gentlemen of the Jury, your lords
ship,” he wsald, “desire information”
"On what point of evidence? “Noos,
your lordship; they want to know how
to spall pneamonin™

—— e

Chinese Are Honest

Hontsty I8 & prevalling  virtue
g st Chinnmen. Some of thet
0 titerr oative towns wwd elties lenve
hwir pisees of business  ooguarded
“hile they go aff for half un hour or
ture Shonld euntomiers arrive 1o the
Ieantine they find the prices of goods
tainty marked, swolect whst they wani
wh Towve the money  for  them—

Qi (Mam ) Republiean,

He Mad Reformed,

Churls was known as a WCTH [per
by all his playmntes wnd could whip
nny hoy In Wis gelghnorhood, Finally
n new fumily mosed 1o lown whoss

hoy was ubwiit Ll own nge,  (hinries
tekled Bl nod reveived n gomd whip:
plug ot s bl He went home
erying, and the yext day announced to

Bls playiciles, 1 want you all to bn
derstand that frots this tlme on I'm
AN HORCEE pper”

A LITTLE OLD WANT AD

SURE GETS THE RESULTS

Telephone Rates and the Decline in Prices |

The Telephone Company has asked its patrons in Oregon to
pay more for their telephone service. It has placed the facts and
figures of the situation before the Public Service Commission for
their investigation and verification The increases will not am-
ount to much to individual subscribers, but the aggregate will
permit the company to properly maintain and develop its service.

We have shown the Commission that we are operating at
a loss. Our expenses are greater than our earnings. The owners
of the property are receiving nothing from their Oregon invest-
ment and the interest due on debts which ghould
borne hy the Oregon properties are not being paid

receipts,

At the hearing before the Public Service Commission not a
fact or figure presented by the Company was disputed or dis-
proved. The only material contention made was that increases
were perhaps inopportune in view of the apparent decline in gen-

eral commodity prices.

The Company is asking for a reasonable return upon its ex-
isting investment, without,regard to the uncertainties of the fu-
The Company files periodical reports of its operations
with publie authorities and its future investments will be the sub-
ject of constant consideration and future adjustment if necessary.

Salaries and wages make up 72 percent of our current ex-
We hope they will not be reduced and do not think they

ture.

penses.
should be.

In the five years 1916-1920 inclusive, we have increased
the wages of aur plant people $307,000.00. Our traffic (oper-
ating) employees $681,000.00, commercial employees, $98,000.,

a total of $1,086,000.00 per annum.

Efficient and contented employees mean good service,
is their due and our desire that their compensation he equal to that

paid in other lines of business activity.

Adequate service is dependent upon adequate rates.

The Pacific Telephone and Telegraph Co.

operly be
rom Oregon

))I
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