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Workmgs of the Livestock Exchange |

WM. H. DATGHTREY

purpose of farnishing to s mem I
bers & convenlont and saitable place |
NOﬂh Portland ls to transact exchange business huti

not the business of the individual
| members of promoting unll‘nrmn\-'

ht st“k Market in the customs and usages of live |
stock commission merchants, of in-
l N r& i enlenting  principlos of justice and

| equity in trade, of facilitating the
speody adjustment of business dis
putes, of acquiring and disseminat-
commercial and eco

and generally of

ing wvaluable
nomic Information

securing to Its members the hetiefits |
1 stated that

It hus frequently bee

) of coopration in the furtherance of
anie of the reasons why

CONRTESNES hoir logitimate

pursults
and state leglslatures so  ofton gt

sp propositions that threatéen the
best systom of marketing live stock

In the excerciee of ite functions It
|
does pot engage In business nor s it

organized for profit; it buyes and|

sver yol devised Is because our law
moakers and country
swrong understanding of the organi
gatfon and purposes of u live stock
axchange. As a result  of
proposed action against trade ox

shunges the secretary of the Nation-

siells no live stoek and has no finan
ctal interest in the business transact
ol betweon its membors It has
| nothing to do with the prices pald
or recelved  tor  Hve stock bought
and sold by its members, the prices |

savers have n

recent

gl Live Stock Exchange was asked belng controlled or mllum!n‘ﬂ o

A% congresimon And senators to pre- | *UPPLY. demand and competition. Preafdent of the Portland  Union
pare a statement of organization Among the work undertaken by Stockvards Company

and  purposes of live stock ex rth-- Hyve stock exchanges may be

changes. Secretary Helnemann, of | Wentioned the following ' mittees who constantly strive for

Adoption and enforcement of | improved train service to and from
penaltios, | all markets, and this commitiee way

the Natiopal, in colaboration with 1

Mr. Everett Brown, president of the rigid rules and severe

Chicago Live Stock Exchange, has | thus forcing out unfair and un-' be credited with having participated
prepared the following statement .-|.\-_'.1'~-rtumhlua dealers in every Important lmprovement In
scriptive of the purposes and work- 2.  Adoption snd enforcement of | train sorviee o the open markets
fmg of live stock exchanges which | rules prohibiting cruelty to, or bheat 12. By subjecting all ransac

tlons to the seratiny of appointed
questionable  methods

shoulid correct the mistaken idea!ing of animals marketed, thus avold-
that a live stock exchange i an in-| Ing losses by reason of bruised or committs

stitwtion that deals In futures and | cerippled animals are  reduced to a minimum and
lnggles live stock prices In 8 sos- 3. Adoption of trading rules gov- transgressors are brought to justice
sons. The statement s given in|erning marketing transactions, thus in a manner calenlated to disconrngs

full herewith and should be laid | assuring a clear gitle to live wtock | repetition
away for frequent reading: sold, making the commission man 13 By keeping In  touch with
Cimmmission  Men personally  respousib legislative matters, stale
The live stock commission men | made, and nationnl, the exchange eudonv
wiling live stock at the open mar- 4 Adoption of ruig legislation of a
Kets throughout the country act as|mit every owner 1o sell his own remedial character for the purpose
the personal agent or represefitative | stock when desired, or go upon the of advancing, promoting and pro
of the live stock produecsrs. They | market for the purpose of buvink ' tecting the live stock industry
gerhaps perform more actual I.almr'-.uvh stock as he needs, thus pre- 14 Hy establishment of rules
 connection with the handling pt.\'--nuﬂg any possible discrimination  controlling soliciting, they
¥ve stock shipments than Is the l.I.S:'1UI' monopoly done away with the former practice
with any other commodity marketed. | 3.
A= wtatistics show, Lthe small Humﬁlrllll'-n preventing and forbidding fa-
puid them for commission represents voritism to shippers, so that the
the lowest commission on any com-|small shipper is accorded the aumv-lmmpg.q.[ time In “the markete to
podity sold through brokers or|privileges and enjoys the #ime familiarize themselves with netual
sommission men on which a broker- | benefits as the larger ones. I|-|\|u||{|,n]|pg_
ge (ee or commission charge is 6. Adoption and enforcement of 16. The establishment and en-
fxed, The commission man must|rules forbidding the sale of stock | forcement of uniform commission
farniah his patrons with personal | from one member to another of the charges on the lowest possible bagis
marketl advice letters and subscribe |same firm, for the purpose of de-|prevents discrimination between
st his expense to market papers|priving market patrons of the full jarge and small shippers, and elim-
furnished gratis to such patrons |selling price. inates temptation, present under the
The incoming shipments must be 7. Maintenance of a Court of old practice, whereby little or no
maced to insure prompt delivery, | Appeals, to which any patron may, ceommission would be charged, but
aud after arrival, the shipments are|apply without expense to himself or | where returns were not always made
miloaded, sorted, yarded, fed and| without requiring attorneys, tholln full.
watered before being offered for|committee affording  justice to all] 16, By investigating the charsc-
mle, 60 that they will present the|concerned after a full and complete | ter of members prior to their admit-
st possible appearance. After | hearing. | tance to the exchange, the personal |
segotinting with the varlous com- 8. Adoption of rules establishing | standing is of the highest, as only
petitive buyers, the stock Is weighed and supervising the dockage on|men of good, solld business integrity
«p, amount of sale collected and re-| hogs, which rules have effected 4 and unqgestionable financial responsi-
mitted to the customer, and where | saving of millions of dollars for| bility are admitted, and by the same
$he animals are to be reshipped.|shippers by doing away with the | token all crooked or dishonest ap-
mrs must be ordered for loading|former ruinous and unfair methods, | plicants are denied admission.
and the stock delivered to the load-|and thus forbidding the buyer m; 17. By the concerted mction of
iog pens {rom the sales division, and | dock as he deems best. the commission men, packers were

tor  sales proposed

thich per-'ors to, encourage

have

senting market conditions, the rules
requiring that solicltors shall spend

when ears are placed, the commis- 4. By providing a central office | prevented from buving animals sub-
som men perform the loading serv-|for handling general matters, dupli- | ject to post-mortem examination,
e, leation of expenses is avoided and | this same action preventing a de-

Claims for loss, damage and over-|economlies are effectad to the benefit | siryction of the greatl cash market,
ghurge are handled in behalf of the |of both patrons and commission |and the substitution of a credit
gatron by the commission man and | concerns, market In lleu thereof.
st his expense, The commission 10. The local and national ex- 18, Having torbidden or prevegt-
men of the country are by far the | changes have instituted or interven-|ed unfair post-mortem rule. the
lrgest factors engeged in financing | ed in every case before the lntr‘r-:rnmmluulnn men are now gpending
and increasing the production of |state Commerce Commission in re- | thousands of dollars in a national
Sve stoek by advancing their own | centi years in assisting the live ulnckl--umpaig;. for the oradication of
monay to rellable feeders or by en- | shippers to oblain fair and proper diseases
forsement of loans to such feeders | rate adjustments and have thus gue-| 18, The enforeement of the mar-
made by banks. ceeded in saving thousands of dol- keting rules placing the marketing

Exchanges lars for such ghippers without ad- of live stock upon a higher plane

The live stock exchange is a vol- | ditional profit to themselves than that of any other commodity.

mtary association organized for the 11, Appointment of special com- Every sale 18 an actual skle and

Adoption and enforcement of  of {pexperienced solivitors misrepre- |

every transaction &8 u sale for canh,
the proceeds roturning to the ship
| per on the date of the sale. At the
larger markets cash salos of from
one to two million dellars aro wade

daily.
] 20. The gradoal evolution of
| marketing  conditions undor the

| guidance and  supervision of live
stoeh exelianges han resulted I8 such

marked  and  benefioind ehangos o |

eonditions that the market patronsd
rarely doom It necessary O acoom- |
pany their shipmoents to markel ox
cept where other business s to he
transacted after their areival there
Spocial wttention shoulil e given
to the fact that the Yve stock com
migsion merchants doal only in o
vash  commaodity and that the lve
slock exchanges of the United Statos
should not be classed with the ex
| changes that deal in futures, options
and other speculative transsetions
All salew of live stock o all of the
markets m the Uplted  States  ure
mude strictly for cush, and over 85

per cont of these cash sales wro pald

for by the buyer ln cash Inslde of |

five hours after the
made

Promotion of the Live Stock  In-
ustry,

e live stock commisslon men th

the ten or twolve largest live stock

actunl sale s’

markets o the country do more to
enroursge incresasod production and
the extensive foeding of live stock
than any one interest in the United
Stutes The commission man ot
only Joans his own money, hat op
dorses hik name on millons of dol

lars of commercial papor for feed-
ing cattle and hoge that counld oot
be bought by the smallor farmer or
renler in the country unless & com
wounld stand back of
the financial end of the transsction
| The fnmelng of cattle  feoding
'and the loans that are pow known
as eattle paper” In all the great
baunks of the country not only stim-
ulate the feoding of cattle, but maks
it possible,  This method of fAnape
ing i& peculiar u/lll\' o the [ive swouk
Industry, as the graln men do not
have to loan money to the smafer
 farmers and foeders to enable them
to carry on business, where the Bve
stock commission man often wuder-

takes risks In loaning this money,
Imld in many Instances has sustialnsd
| severe lomses. It is sell-evident at
| this time that when our President
and the entire Government ke en-

cournging increased production. that |
this branch of the business lhm.lldl
er‘:elrﬁ every possible  eneourage-
| ment.

| The Portland Live Stock Ex-
‘thnnga is the only branch exchange
went of St Paul or Denver

mssion min

Commission Charges for'
Expert Services

Live stock commission merchants
churge only a modest fee; In return
they give to the seller & remarkably
efficlent service in disposing of his
live stock offerings to the bhest of
"advantage.  The average charge is
lesa than one per cept of sales, out
of which they must pay .their adver-
tining, labor, ofMice expense, ote

Commission charges at the Port-
land Unlon Stoek Yards accordipg |
to the rules of the Portlund Live
Stock Exchange, follow;

Single Animals

Cattle, 60 cents por head.

Calves, 30 cents per head,

Hogs, 20 cents poer head.

owth of Cattle Indus-
try in Central Oregon

By T. H. Lafollette

e gowing of eattle s the prine | onto  the
ipal liver stock hedustey of O

Finfi g which wan well
netrnd | sdaptes! to thin Indastry
Oregon and no doabt will contine

tir e

For many syoars bat it Any wis
loamen wWurs oom
pratively  Hght Miore  weore but
| low Tonced and the low lande along
grozing
wonthnr

The couniry was first stocked | provided and the
Wt othe thee I was settled In thel
sixtion by ceattle frem the Willnm
vlie Valley the streamit wore excellent
At that thme the farmers wore | groonds  during the wevers
plowiog up many of thelr pastures! tn winter
in the Wilkhmette Valloy to grow | The abundant rvie Eraes, | rease
more wheat and the sarplos stook |
wiks deiven aaross  the

wood amd other pnatursd fTeed along

the strowas and the sweot sage and

This' fret stovk wasn mostly of falr | Kpee-deop grimm  on  the

grade of cattle, many of them oarey- | Benehies  asunlly wore sufclont Lo

g Shart Horn blood i""""‘ stoek through Iu good condl
Some roginterad bulle were turnod ' (ol

mountalne
huaneh

(I8 charged

thown early daye

) Al loast once in
Shesp, 20 ¢onts per head all the stesrs on the Crooked Kiver
SinglesDeck  Carlomds, | rangn wore sold for beol in Felirg:

" '
(Unmixed) |.-|~ They wore driven to The
minimum §$13

Cattin, Dadten enrly o March s shipped

maximum

¥16 1o Portland and Seattle.  Ususlly
Calves, mintmum $12, maximom I buyers would colleet their herde
L | onely in the fall and drive down
Hogs, minimoam $10, maximum | inte the Saernmento Valley o aupe
$10 | ply the San FPrancisco market
Sheeps, minfuram  $10, maximum Feom TRT2 to I8S0 the provailing
| 410 prices wore 120 per head for four
Double-erk Curfoads. I\am old wieers und 316 for throe

{ Unmixed )
minimam §18§,

| yome-alds:  two-yesr-olds  they did

Cilves; maximuom

nol want
L | If o steer wan nol good beel they

Hogs, minlmuwm  §I5, maximum woulil not lake him urng those
t
$18 times a good caw with ealf by her
Sheep,. minimam  §15. maximum plide mold at $10 per head That win
L | the nsusl price From 1%80 (o the

Mizsedd Stowk in Carloads,
Cuttle, por head 60 conts, muaxi

| present time pricos have boen flue
| tumting bl steadily advancing
mum e An the mnge falled and the bot

Calyoi. per head 30 conts; maxi- | tom lands were fenced I became

dotthle doe k o

b Wints e
mum, singh deck $16, [ nevesary

121
Hogs, per hend 20 cenis;
mum (single deck) $10
Hois, por head 20 eenis;
mum (| doable deck) $16
Bhoeep, per head 20 contu;

provide more foed for

[wlntr-r nutil now bul few entile are

ilvfl tn fpd thelr lving on the range

wll winter

max Lossen are greatly reduced  and
{tl'w business Is on & more substan

max|

Maxt-| pinl basin. Fenced pastures for early
mum (single deck) $10 spring and (sl are common and al
Bhoap, por head 20 conts; maxi jotments of grazing  privileges  on

mum (donble deck) §$15
Larsn. Thum Carvloads,
{ Unmixed )
Cattle, losm than 12 head, §1 per

forest reserves with reasonable gov-
ernment regulation assares somoner
range suflcient

Along with Improved methods of

hend. grazing and wintering bas come im-
Calves, leen than 34 haad, 50 oemts provement in brooding.

pee Dead. \ New blood of soweend of the bhest
Hogs, less than 256 head, 40 comts| poor broods (s sonstantly heing In-

| per bamdl ]ll‘lnlllrml Muny high prieed bulls
Sheop, leas than 50 head, 20 conts | are brought ln every year Rome

por NS4, excellent pure bped temales also are

Cars With More Than One Owner. trequoptly added to the pure bred
The single animal rutes govern. herds This s making a marked
No more than the maximum charge offect on the stoek of the country.
anyone owner. The The acrenge devoted Lo forage
total maximum charge for each car craps, espoclally alfalfs, I rapidly
of cattle, hogs or sheep shall not be | ranning, There Is also a large
more than §$156 in any cano. and steady increase in graln crops
Commission for Purchasing Live Thix has led to the fesding of eattle
Btock for market until now some of our
SINGLE ANIMALS cattlemen are second to none In
Cattle, 650 cents per head, that occapation. The Central Ore-
Shesp, 20 cents per head. gon steer, and espocially the Prine-
CARLOTS. ville steer, In noted all over the
minimum §16, wmoximum | weoue and very ofton tops the market,
$12 The future for the cattle business
Sheop, single decks, mivimum $8.| o eo1) of promise. Prices are sure
maximum $10. o be very good for many ' years.
Bheep, double minlmum | oo shortage of cattle stock tn all
$12, maximum 3106 parts of the world insures this,
Hogs as per ngroement. Lower rates of interest, improved
T . facilitien for obtaining neaded capl-
ENLIST the services of The Jour- |y better marketing conditlons and
nal Jobh department if you are In|steadily
need of anything in the printing line,

Cattle,

decks,

Increasing  transportation
facilitios, all contribute to this end




