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i STICKS AND STONES A Budapest  dispateh  read

'.ESE.I .'To .'. “’ FEES “'ll '.' (By Mark Ireland.)) [“Money In the hands of the peopln

Exc h ange Your INTEREST AND PRINCIPAL OF $40,000,000 ROAD BONDS | wariwel™s ™ uick ™ SU"ulSi 1 L 1 0

Enumm' In halfl the amount present

Approzimately £40,000,000 of state road bonds can be issued under a [ed, the other half 1o bo convertel

| / | . Lest We Forget
- 470 limitation on the present assessed valuation of the state, including Saise Béatid ": Massachus. | 1010 State bonds, redoemable I
g N M AL O " 0 & aRAchy
l e’. On s bonds already issued I'he crms'lnullm'l_.mu-u-.ln_u-ut to be voted upon otts says ' K | ta yours ind bearing intorest ut (he
at the May 21 election provides for this"4%% limitation. To punish men for thelr hellets ts|rate of four per cent” Hungart:

Interest and principal of the entire $40,000,000 of bonds can be paid | contrary to the wpirlt of Ameriean|knows that t(he  rehabilitation (4
[rom revenues from auto license fees and gasoline tax, based on conservative | lnntitutions and Ameriean history. It | g e

The govertmment has infortned us that it will estimates of that income. Ih right to punish overt acts, hut the
v 8 - = Iy w fenl with beliets in t o
) . = ) . ~ - = : . ' “24 . I'Dll(iﬂ'i.] is & al & — . 4 ome 1o Ihf‘ .cﬂil{-.‘ E{I hwl Olily wWay to denl w i bellefs In o
cornrnenes N Il‘!“_‘”"‘ l" rmanent l'llll ]t-‘ I'“'”I g n official estimate of the inc " £ A meat thom, expose theit fnllacy, pre- Five bill boards fencing n vicant

. o arv Libortvy Loan Bonds on Fund from auto license fees and gasoline tax, compared with interest and
Bonds for the Temporary Libert UREL S0 principal requirements for the entire $40,000,000 of state road bonds
Mav 18, We will exehange all honds for which we I'his table has been audited and certified by Whithield, Whitcomb & Co.,,
; certified public accountants, whose attestation is subscribed below.
It verifies the claim made that voting for the 4Uf state road bond limitation

{sent the facts which prove thew |yor In San Franciseo carey the (il
WIrOnE That ls the Amerienn way

L lowing theatrieal advertisement
If there are some of us, including

have dssued onre =afe-keeping  reecipts bt those mon n WEh places, who soem to be| Should & Woman Tell?

' . v A v & ‘ A P ' . . . = Why Ol s Y o
honds which are Il!'i\':lh' wnfety lil-llimfl hoxos will not involve any tax on property, as I"'““-"l"l and interest will be p-lld | forgotting thin today, sooner or later :\Ill,‘l hange \‘”l'!l Wit
. " i - 1] L 3]
honld be tnmed over to us for exchange,  All See- from the auto license fees and the gas tax, leaving an actual surplus above |they must return to this principle, |  S16 Laves and L
UL L L nrned o ¥ i, : | the amount rtquircd. which hasn never been allowed (o The Other Wile
ond Liberty Loan Bonds gshould be turned over to ns I sink out of sight during our whole ‘A Woman of Pleaxure
f m v thinye 0 TAL TARLE history. Across the street in a bhurmble sign
dtor than May 10th,  The permanent Liberty PRICIAL . :
not ldter than Mi ‘ ! . I ) ' 'l | Statement of Estimated Inceme to Stale Highway Fund Compared With Interest After all, the serel  of bhusiness | snpouncing night elnsses in the Unl
Loan Bonds will have all interest conpons attache: | and Principal Requirements o Carry §40,000,000 Bonda. | success seems 1o 1o Lo the old tulla-|versity of Californin exiwnsion de
1o lln- 1|','[|a inf ||i|' matuaeity 1:1' fl|l' hl'llll, s - . . . by, “"Buy low: soll hight partment
L L] i
| Eavimated Motor klhkle Gasoline Tas I etal Amount Interest and Surplus Re — -
a | i ’ I ) | ;H;;I bee \fm"[l't— Voo 5-“9! lﬁumr " ::ollmnr_-l & Principal ‘ mn;nml ".""; | — —_ = -
g ' 1 i L =erve Temr o ater At Income W tate Migaws neame o equirements {or faynent o -
\\ ¢W I” MEKC 10 el fol this serviee, Vahicies State Highway Fuaod . Staie Highway “f.w.w-r o Interest and 1
Fund Frand Bonds Frineipal l
. " - ’ - o | 1920, 105,000 $1,575,00000 § 52500000 $2100,00000 $ 40455000 $1,405,15000 |
W b A GOOD BANK IN A GOQOD COUNTRY, © & 1921, 125,000  1,875,000,00 625,000.00 2,500,000.00  1,043,250.00  1,456,750.00 |
b ’ . 1922, 140,000  2,145,000.00 J15,00000  2.080,00000  1,393,250.00 1,466,7 $0.00
3 ' - 1925, . 158,000 2.370,000,00 790,000.00 5, 160,000,00 1,4679,7 50,00 1,480,250.00 |
1924, . 170,000 3,550,000.00 §50,000.00 3 AUG,000.00 2007, 340,00 1,392,660.00
1925, . 180,000 2. 700,000 .00 900, 000.00 1,600,000.00 2.677,617.50 922 182.%0 b
| 1926, . 185,000 2.775,000.00 V}(JJLH],()U 5,700, 000,00 2,957,567.50 74263250
CAPITAL a«o SURPLUS #%100,000.00 1927, 190,000  2,950,000.00 950,000.00  3,000,000.00  3,149,180.00 630,420,00 |
U 1928, 195,000 2,925,000.00 975,000,00  3,%00,000.00 5.329,740.50 $70,257,50 |
0 M 1929, . 200,000 3,000,000.01 1,000,000.00  4,000,000.00 14290500 $70,945.00
| n'a r 0' f'ego n. 1930, . 200,000 1,000,000.00 1,000,000.00  4,000,000.0( AR N4 LS50 603,157.50 [
| 1931, 200,000 3,000,000.00 1,000,00000  4,000,000.00 5,308,092.5¢ 691,607,950 |
& ] 1912, , 200,000 1,000,000.00 1,000,00000  4,.000,000,00 3,210,942, 50 780,087.50 |
1953, . 200,000 1,000,000.00 1,000,000.00  4,000,000.00 5,151, 492.50 R6K,507.50 |
- - - - 1954, 200,000 3,000,000,00 1L,000,000.00  4,000,000,00 3,04 5,04 2.50 956,957.50 | 1

1935, . 200,000 3,000,000.0¢ 1,000,000.00  4,040,000.00 754,592,540 1,045,407.50
1946, . 200,000 3,000,000.00 1,000,000.00  4,000,000,00 866, 14150 1, 153,857.5%0
19537, . 200,000 1,000,000.00 1,000,000.00  4,000,000.00 ailin,692.50 1,222,307 .50
1938, . 200,000 3,000,000,00 1,000,000.00  4,000,000,00 2,649,242.50 1,310,757.52
1939, . 100,000 3,000,000.06, 1,000,000.00 400000000 2,600,792%0 1,199,207.50

200,000 5,000,000,00 1,000,000.00  4,000,000,0¢ 2412, 042.%0 1,.587,657.50

e BUY 1940 * n
1941, . 200,000 1,000,000,00 100000000  4,000,000.00 237 39250 1,672,107.50
1942, 200,000  3,000,0000¢  1,000,000.00 4,00000000 221844250  1,781,557.50 ! f
. Now 1943 . . 200,000 1,000,000,00 1,0040,000.00 4,000,000.00 3,068,492.5%0 1,931,507.%
1944

y o

JO0000 100000000  1,000,00000 4,000,000.0. 04595250  2,154,047.50
1945, . 200,000 3,000000.00 1,000,060.00 400000000 1,061,47500 2938, 52500

i
1944 ., 200,000 3,000,000,00 LO00.000.00  4,000,000.00 93,275.00 3,206,725.00 . ,
1947, .200,000  5,000,00000 1,000,00000 4,000000.00  S15.012.50  3.486 987.50 s
) f 1945, . 200,000  3,000,000,00 1,000,000.00  4,000,000.00 244,000,000 1,7 56,000.00 |
We are our stock o

1949, .200,000  3,000,000,00  1,000,00000  4,000,000.00 §6,217.50  1,941,762.50

o
OFFICIAL EXPLANATION OF TABLY F t
> ~ Column § represents the net income to the State Highway Fund from motor vehicle a U orl e
f[DtRAL GAB[E BAS[ I'RES license fees (Chap. 399, Laws 1919), The 1920 registration figures 1o date obtaled from
the Secretary of Stare’s office indicate an average license fee of 1wenty dollars ($20.00)

per vehicle. The luw provides that twenty-five per cent be returned w the county from BILL i,s an every day sort Of

which the vehicle is registered, therefore the net income per vehicle w the State Highway

¢ 97 ) Fund is approsimately fifteen dollars ($15.00) per car which is the figure used in com a chap-—-even as you and L.
(‘]l d hdvlnq I“ yuu "t 20 0 l" 25 O pating Column 3. The administration expenses of ihe motor vehicle luw will be met from _ HC haa a pct pa“. Of SIIOI:S.H. tic thﬂt Ill.' |

the receipts from motorcycle licenses, chauffers' badges, tranafers, o | .
” wears a little oftener than any other,

. : Banm ° ) ; . Column 4 represents the income fram the Gasolive Tax (Chap. 159, Laws 1919) to the |
”" Dre.\(ﬂm p”lzﬂ.\. “(Wﬁ 'hﬁ [0'""0 .'\lle.\ Ief' State Highway Fund, Figures obtained from the Secretary of Stare's office indicate the | and, like all other real “he' men, he
average tax per vehicle in 1919, was approsimarely five dellars ($500) and this fgure s .
bus been wed in computing Column 4 has a favorite shirt. When we asked
30!3 Plili!l Tl‘ell(l 35”4 Rugged Tread Calumn § h.“* total amount of the motor vehicle license fees and the gKusoling a him why hc alwu}”.i “lcctcd his i‘l‘“_
based an the estimated number of vehicles o shown in Column 2 ite" {i his dealer's li f
30x5 Rugged Tread 32 1-2 Rugged Tread Column & is the amount required each year 10 pay off the interest and principal st ma- | vorite'' from his dealer’s line o
turity of State Highway bonds up 1o an estimared smount of $40,000,000 (the approxi |
’ s i mate amount which could be imued with & 4 per cent limit on the present anessed valua- H H
; 32x4 Rllggeil Tread 31x4 Traffic Tread t;";iof llls:nl.luu » I'hese figures are based on these premives: That the balance of the Six | Summlt Shl!‘ts
- ! : Million ars Honds (Chap. 425, Laws 1917), the State Co-operative Bonds $1,500,000
Jix4 Ruggﬁf,l Tread 32x3 1-2 Plain Tread (Bean-Barrett, Chap. 175, Laws 1917), and the Ten Miblicn Dollar Bonds (Chap, 173, | TR } fit i ith id
L i } he said, “because they fit in with my ideas
Laws 1919), now unsold will be sold during the year 1920, Also that further bonds will I T
_ ‘ 4o be sold as follows: 1920, $5,000,000; 1921, $5,000,000; 1922, $5,000,000; 1923, $5,000,000 of what good shirts should be. They wear
fubes at the same reduction. Now is your 1924 $2,200,000; » total of $40,000,000, longer than any other kind I've been able
h I '.h All of the bonds thus far authorized are serial bonds and, except the Bean-Barret to get; they're made right—the buttons are
vhanes . p - Iaauie, mature one-twenlieth each year after the fifth year. The Bean-Barsett imue matures | i les 4
U d"("ﬁ l" 'sdva m““Hy Un ' reb' ey drﬂ $100,000 each year beginuing with 1922 The Siz Milllon and Bean-Barrett issues draw properly lined up with the buttonhole !l. nd
d" d a8 4 per cent .nierest, All other isues 4% per cent, = the shoulder seams are at the shoulders,
h'ﬂd | Y d Vdﬂt"lg Column 7 shows the surplus estimated to be available sach year after meeting obliga- not the elbows; a trip to the laundry doesn’t
tions for principsl and interest take th"- life all out of lhﬂ“l. either." Bill
~ g S"“'l‘:‘;‘i":':;; ":i:L :.'i" ft_l"'-‘l‘ 37, '-""' 1:”5? un I'Ih'h’“*-" ;“"d"“ ‘h'*“""“; Barton has discovered real “shirt comfort.”
 ; L1 Ll L w 8 1alie a8 an asaet of the State Highway Fund as rhis lune z i 5 - y
N‘,w ls th() tl”‘e tﬂ buyn in used principally o meet adminisrative expenses, surveys in the various counties, en Follow his tip—wear Summit Shirts made by
gineering supervision ef county constryction, and design and lvspection of county bridges
sud struciures, GUITERMAN BROTHERS, Makers
. Wi HEREBY CERTIFY that we have esamined the official records of the State ol Oregon BAINT PAUL
a8 regards Income from Mator Vehicle hicenses and Gaswline tazes and believe the |
" estimates above set Lunh n columns t to 5, bath nclusive, 16 be conmrvative We
further Certily that based upon 1hess cotimates ibe tabulations set lorth above r” w ™ Y . . o .
columns 6 and 7 are true and correct. RADER BROS. CO.
(il_u.‘) WHITFIELD, WHITCOMB & Q0.
o~ Cariipind Pubiic Accounianis,
Partland, Oregon, April 14, 1020

Van Petten Lumber Co.

Ontario, Adrian, Pendleton

Write for our catalogue of mill-cut houses.

Wind Shield Glass of all sizes in stock.

Wall Tints, all shades. Send for color card
and get it by mail.
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