|8}
[=2]

the life of the member, and arising out of
the relationship between the member and
the possessor of such interest, whether the
relationship be one of affinity, consan-
guinity or debtor and ecreditor. It is not
necessary that the insurable interest con-

tinue until the death of the member in
order to qualify the beneficiary to receive
such payments as may otherwise be due
to him.

Rule No. 19

An inactive member is one who has
terminated his regular employment with
a participating employer and who has not
withdrawn his net accumulations in the
retirement fund. No employe-employer
contributions on account of such inactive
member shall be accepted by the board if
he is re-employed in a temporary, casual
or emergency position which does not nor-
mally require at least 600 hours per year
of service.

Rule No. 20

Any increase in service or disability re-
tirement benefits established by amend-
ment to the retirement law shall apply to
retired members as of the effective date
of such amendment, unless otherwise spe-
cifically provided by law.

Rule No, 21

Any member who is 55 or older
officers and

(police
firemen, age 50 or older: cer-
tified teachers, age 45 or older) may ter-
minate employment of all participating
employers and become eligible for reduced
service benefits, including prior service
pension, upon attaining age 60 (police of-
ficers and firemen, age 55: certified teach-
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