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OSEA Recommends Support 
0 / U. S. Savings Bond Campaign

Y ou r publigf relations" director w as 
quite pleased to receive a visit from  
Thom as ̂ P. G uerin, state director for 
O re§ in , savings bond d j E S i f e  oiJEB 
U. S. treasury departm ent. Mr. G uerin 
w as in Salem  the latter play- of M ay 
to find the best w ay  to solicit the in- 
terest of state em ployees in U. S. sav­
ings bond purchasing and w as in ­
form ed that the O SE A  w as the best 
organization to contact.

Our visit together w as pleasant and 
instructive and, w ith  the approval of 
your board of directors, I
ised our support of the federal gov­
ernm ent’s current cam paign to pro­
mote bond purchasing by the people 
and especially by state em ployees. 

Sam e Bonds W ith N ew  Name

sam e kinds, denominations, m aturity 
that w e rem em ber frcgifc

the w ar years, but the “ w a r” is drop­
ped and they are now  “ savings bonds.” 
T hey are still bearing the same iden- 
tj fying series names “ E” , “ F ” , “ G ” ,

B N  T hey can be 
s a me w a y  as w e bought w ar bonds, 
by payroll deductions, and t h ig g M  
your local banks for cash or by m onth­
ly  deductions from  your bank account. 
Some Interesting Facts

ToSay in the U. S. there are over 
7 4Hh^Thio'nlfeW ^ B  h»  in savings 

'bonds,
k m lB  tha j g S h e ^ |n£W  th W w B O ^ N  

bonds.
T hey are backed by the fu ll faith, 

and credit B K t h e j B ^ B g  Am erica. 
T hey are safer than cash for they

I can be replaced if lost, stolen or de-| 
stroyed.

If 5 0  w eek for sa v­
ing bond purchasing, he w ill have $195 
in 1 year, $1,004.20 in 5 ^ y w p,163.45] 
in 10 years and the m aturity .'value of 
his 10 year buying program  w ill be 

tb.$2600, pona&g back 10 years from  is­
sue date ^ o f the bonds he bought. 
O ther w eek ly  B r i ngs amounts are ap-

! B  proxim ately  in proportion.

I  Th^ j H N w ings in  bonds h av e  ca r->  
ried  m any  over periods b f
being out of work, andj j l M  been the 
means of m aintaining good credit

In some of O regon’s cities, 
especially those in the; timbfer^ar.e^^^ 
hard hit b B K t ^ m t ^ M lu m p , the J 
careful cashing of boncffllijought dur- 
ing better tim es actually  kept gN 
cities’ economics in bal^Nse* prevented 
slumps in other businesses and kept 
m any fam ilies from  depending on 
others. It is reported that bond cash- 
ins in cities like G rants Pass and Coos 
B ay  ran around $100,000 a month 
w in ter. Those prior sa vings cam e in 
handy!

We are inform ed that of theNBlN 
national debt of about 253 b illion  ( H |  
lars, some 62 per cent is now  financed 

IS ^ b an ÎC ÿ^ ^ ^ B tm en t trusts, life  in -| 
H ^ n c e  co m p a n ie S e tc ., b y  their in-^ 
vestm ent m M B N B h o r t  term  federal 
notes. O nly about 38 per cent is funded 
by longer term  bonds b y  th j l | iti|Miry . 
It is the idea of the m ajority  of the 
country’s leading thinkers that our 
federal obligations should be secured 
by bonds held by the people, p r iv a te ly - 
held bonds, on the theory that a 
broader spread of the debt is a healthy 
thing for '¡the M i t r e s  I a w h o le . One 
w ay  of thinking about t l w  is that the 
taxp ayer ( John Q . P ublic ) pays the 
b S s la n d  the interest and it is better 
to h ave the principal and interest com- 
ing to a lot of p r ffa r a jfit i
than to a com paratively  few  fin an ­
ciers, trusts, banks and lending agen­
cies.
Regular Savings a Good Habit

No one 'n,eeds to be told that the
regu larity  o f ̂ saving is a good w a y  tea 
build up a reserve against'a; rain y  d ay" 
Those of -Us w ho w ere  A|ortunat<| 
enough to b e able to bu y w ar savings 
bonds and to han g on to some of them  
a t W S H I  fee l p retty  h appy to know  
N B  w h atever w e now  h ave represen ts 
a valu e that is increasing all, the tim e 
and represents m oney that could easily 
h aW^Se e N B e n t .


