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The mething new an ferent in the world we
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What with all the criticism

eveled at television these days

Whether itbe juvenile delinquen-
cy, the increase in the
rate, or the alarming fact that

divorce
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bebalf 0 e h such an oc- flnm'ld;.}' because people pre-
currence may be i rare one. fer to stay at home, the goat is
Sort reminds ome ofthat | 1.0y the same--old boogey
ECIESt yara reiats . lmean man TV is the one to blame.
° cocger who had just passed If a kid steals a car, society
% 2ac Whose mMOUrners were says he learned it from television
rack mIRGSs trying tc --t00 many crime pictures. If
f ming qua a2 kid doesn't have his history
f I e deceased’s favor lesson prepared, it is because
Flaally e ettt he was watching television in-
Scratching ome fellow shattered | ..., of studying. If the wife lets
iBOmentaryy tae oppressive her housekeeping go to pot and
- = Oy asserting proudly, bubby packs up and leaves, TV
You kmow be was sure a good is to blame.
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Naturally ut during the hunting

class season. A very reli -
person toid me that Archie Anderson is, or has been
Oregon bunting deer.

Season or it wo

in Eastern

't be a real high
over
We don't know if he has nailed

D€ or not. At any rate this person told me that he has seen a
big four point buck lunc hing in Archie's back vard, for three or
four days in a row McVay's home is in the city iimits of Brook-
ings. In other words it would have been che aper--but not so much

40 to lean out the living room window and shoot a
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t to talking about Spudnik, the Russian built moon, and
Baturally the talk got around to the possibility of ever re aching
the other moon. One person, who is on the conse rvative side
said that he didn't believe that man would ever reach the moon.

He said that he based his thinking along the same line as his con-

father, who after taking his first look at an automobile

Sald that eventually the "horseless carriage” might be practical
to drive around city streets, but it never would be used for inter
Y travel
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The Russian moon orings up a few other things alsc Surely,
the songwriters will be able to do something abouyt that. Just think

{ the possibilities, like, Only a paper Sputnik
Harvest Sputnik", and "Carolina Sputnik
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We beard tell that there are more bratwurst sandwiches being
sold at the Milwaukee baseball stadium than hot dogs. Which is
juite a dish. Milwaukee is known for its beer, and the brats go
right along with it. Which is leading @ to the point.

Probably
by the time this paper hits the streets Milwaykee wi have won
the World Series-—or I'll have made a fool of myself. However

if they don't win about 95 percent of the fans aroynd the
will be disappointed. It seems that nobody is for the Yanks, aj]
because they have been on the throne too long. Everybody is for
the underdog--which is the Very reason that Harry Trums
the election way back in 1948. Well, I've cove red everyt
from Bratwurst to poiitics in this '
while I'm ahead

count ry
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Rumors and denials of im
pending inte rnational currency
revaluations are c‘reatlng chaotic
conditions in monetary
markets lately. A devaluation
of foreign currencies would
mean that more English pounds
Germanmarks, or French fran
could be bought with Americar
dollars.

An American tourist in Europe
would find that his dollar would
buy more. Foreign manufacture;

world

and miners could sell their pro-
ducts at lower prices in the
United States. Our own man-
ufacturers, however, would find
it more difficult to compete . in
both overseas and dome stic
markets.

In spite of repeated denialso
imminent devaluation by Peter
Thorneycroft, British Chancell
of the Exchequer, for the
stability of the English pound has
beenpronounced. This fright has
been translated into an exodus
from pounds into the German
mark. The mark's greater buy-
ing power and strong gold reser
ve position has attracted both

fear

timid and speculative capital.

In a frantic effort to preserve
the purchasing power of the
pound, Great Britian took the
drastic step of hiking its bank
rate from an already steep 5 %
tqa stunning 7%#. The bank rat
in Great Britian determines
Interest costs to borrowers.

England hopes that higher in-
terest rates will pull back fund:
which have been fleeing the
country. Although some obser-
vers iInterpret the action as an
indication that the pound will b
stablized at all costs, many are
still skeptic,

The inability of Britian and
France to hold the line on man
ufacturing costs has precipita-
ted the difficulty, Germany has
Stoutly contained inflationa ry
pressures; its manufactured
goods exports are lower priced
and more competitive than those
of Britain and France.

A solution to the problem is
not easy to achieve. Britian and
France are exhorting Germany
to raise the value of the mark.
Germany feels that it cannot af-
ford to thus increase the prices
of its exports to the United
States. German leadcrs contenc
that it is already difficuit to
earn enough dollars to pay for
spiraling imports of U.S. Coal
and other goods.

The root of the troubles is in
flation, of course. Unless Brit-
lan and France attain some sort
of stability, the problem will
worsen as time passes. If the
two countries are serious in their
attempt to preserve current ex-
change ratios for their moneys,
deflationary tactics maybe nec-
essary. Unpalatable wage and
price controls, discouragement
' excessive capital spending
tariffs, import bans, or export
subsidies might ensue.

The business scene is reviewp:
weekly by the Research Depart-
ment of J. Heary Helser & Co.
Investment Managers, with of-
fices inprincipal West Coast
cities.
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FISHERMAN IS HERE

Mr. and Mrs. Carl Cobb of
Portland are in Brookings visit -
Ing at the home of Mr, and Mrs.
N.V. Jones. Mr. Cobb plans
Or staying for a week--or until
he can do some real fishing In
the Cheteo.
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