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ANNOUNCING OUR

O P E N I N G
AT T O N Y  and B O B 'S

For What It's Worth Look for Changes 
In Interest Rates

Bv C lifford R o w e

Judging from w hat I read in 
the press, considerable controver­
sy is developing in the legislature Watch for a radical adjustm ent
on the subject of highway bill- of loan agency interest rates.
boards. Those opposed to them 
use as their principal argum ent

What to do about old loan com­
m itm ents and loans in the offing

the point that w hereas Oregon’s is causing much concern. There 
principal attraction for tourist tra- are those who believe old com- 
vel is the beautiful scenery, the m itm ents should not carry the in ­
billboards scattered along the creased rates, while others declare 
highway deprive the visitor of they should.
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tha t experience.

Being a conscientious citizen 
who likes to arrive at his own 
conclusions rather than merely

Agencies now charging a ser­
vice fee and which charge in te r­
est only when commitments are 
draw n hold that proposed i n-

accepting the propoganda put out creases should be applied to new
by either side on any issue, 1 de­
cided to do some research on my 
own. In this particular case I had 
the opportunity to combine busi­
ness with pleasure.

loans only Agencies w ith long­
term  credits argue new ra tes 
should apply all along the line.

There is an unprecededent de­
mand for money evidenced by the

Since I had already planned to lows to which U. S Governm ent
attend the Oregon Publishers con 
vention in Eugene, I decided that 
I would travel by bus so tha t I 
would be better able to give the 
billboard problem some study. In

and other high grade bond have 
gone. With the outlook for a con­
tinued heavy dem and for money 
during 1957, there is nothing in 
the picture to indicate any easing

fact, that decision on my part of money rates in the early future.
answered in one respect at least , 
one of the principal argum ents in 
opposition to billboards.

For after giving the m atter pre

Bank rates to borrow ers have 
already risen and may go higher.

A big factor in loans to Oregon 
agriculture is the Federal Inter-

lim inarv consideration, I arrived m ediate Credit Bank. The banks
at the rather startling  conclusion 
that despite the fact th a t I had 
driven to Eugene and back many, 
many times, I couldn’t rem em ber 
ever having seen any billboards. 
It seems that I spent all of my

discount rate  was increased from 
3 to 4-> i per cent on Febru- 
a rv 1.

Farm ers had hoped the bank 
could get by with anly a in-
crease. But under the 1956 Farm
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time concentrating on driving Credit Act the institution had to 
with the goal in mind of getting close its books December 31, 1956, 
to my destination alive. Pa>’ its franchise tax, and distri-

Any wav I made my trip  and I earnings. The effect of
looked at the billboards a n d  ^ ’s *s n̂stead ° f  projecting
arrived home convinced that the 1’lt> ,Mnk s income by taking into 
m ajority of billboards w ere not consideration some earnings for 
hiding anything of particu lar f’rs  ̂ s*x months of the regular 
scenic interest. Actually, in many -ear, the bank, in order to
eases, the billboards w ere much ,n im pairment of its sur-
more interesting than the scenes P 'us> has had to determ ine its in- 
thev hid This was particularly  so come six months in advance. This 
in the approach to towns w here nt’ces»itated an
billb tards more or less hid from rates
sight old car dumps, unkem pt lots, 
and decrepit barns and shacks.

Moreover, during most of the 
trip  I saw Mt. Hood in all its 
grandeur and the hills to the 
north glistening under snow of 
the night before. No billboards 
interfered. And so I arrived at the 
conclusion that as a driver I can’t 
look anvw av and as a passenger 
the billboards provide much to 
make my trip  interesting.

increase in dis-

The bank has the authority  to 
prescribe the interest rate to 
many farm lending agencies.

The money m arket is so closely 
tied to the economy of the nation 
that a grand scram ble by loan 
agencies is on. Some say that high­
er rates are certain, claiming that 
to wish for lower rates is to wish 
for slower times.

This much appears certain: 
agencies in the low-income brack-

____  line with the Federa Interm ediate
et will be obliged to increase in 

I suppose that for everyone Credit Bank boosts.
th e re  n n i- .t  C O R K  •  lim e  w h e n  h e  —
gets exceedingly fed up w ith the doesn’t have two in order to fill 
griping that forms the basis for his two car garage. The plutocrat 
too much of w hat he reads o r w ho is grossing a measly four or 
w hat he hears. Certainly it be- five million a year groans to high 
comes more difficult to have faith heaven because he has to fork 
in anything when one’s conscious- over a portion of it to the govern- 
ness is continually bombarded by ment. And the poor cuss who can’t 
the plaints of the disgrunted. even afford to make paym ents on 

Personally, I have just about a color TV set until he gets his 
decided that the happy man or '57 model automobile paid for, 
woman is practically extienct in joins the popular lament that the 
modern society. Every tim e I pick country is going to the dogs, 
up my paper, I am almost certain Of course, 1 am not so stupid 
to find an article bemoaning the as to accept thie as being the true  
future of our younger generation picture. I am well aw are tha t 
which seems destined to m ake an with the passing of a couple of 
even m essier mess of things than months we will all have recovered 
we oldsters have been able to do. from the shock of shelling out a
And what perturbs us even more 
is that the expense of training 
them for that task is becoming un­
bearable.

If I am unable to find a tirade 
against the youngster. I can al-

sizeable share of last year’s take 
for income taxes and will soon be 
proclaiming to all and sundry, for 
the rem ainder of the year a t 
least, that we are the luckiest, 
richest people on the face of the

W hen  folks began to learn
that you can get a big new Buick Special 

today for just a few dollars more than the price of a 
smaller car—trotr/
They’ve been flocking into Buick showrooms ever 
since! And they discovered a double surprise.
Because this new Buick is more than just a whale of a 
lot of automobile for the money. It's also the most 
completely changed Buick ever built -  brand new in 
body, in styling, in chassis, in everything from road to 
roof and bumper to bumper.

E ven more —it’s completely changed in performance.

You, at this wheel, boss a brand-new engine way up in 
horsepower, torque and compression ratio.
You, in this trim beauty, have the instant response of 
today’s brilliant new' Variable Pitch Dynaflow.*
Tou, in this saucy traveler, are holding rein on the 
dream car of the year to drive.
And if yqu can afford any new car, you can afford a 
Buick. S o -d ro p  in today!
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ways find as a substitu te some earth.
pitiful item which brings the tears Until that time arrives, we will 
to my eyes as it deplores the lot continue griping. ’
of some particular segment of the , . .............. .......
social order which Is underpaid
or another which is being bled THANK lfOV-
white by being required to pay We wish to take this opportun-
exorbitant salaries. ity to ertend our sincere thanks

Seemingly the big trouble ap- to all our friends and neighbors 
pears to be that no one is getting during our time of bereavem ent, 
a square deal. The man with only Mr. and MrMs. Harrison Hale 
one car is crying because h e  and family 4 1c
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