
Chartline
Singer B illy  Joel 

is going on tour in the 
Sos let I nion this sum 
mer I nder a new cultural 1 
exchange program 
between the I nited States 
and Russia. Joel becomes 
the first major rock star 
to tour the Communist 
country He will \mg to 
oxer l(NMXN) people in 
Moscow and I enmurad

Hie American Academy ot IVdtatncs. a 
national group ot children’s doctors. voted Dire 
Straits' “Money lor Nofhing" one ot the best 
music videos on the market The gioup's sub 
committee on children and television said the 
video was "a g»x«d example ot art without 
violence

SBC announced their 
hit ‘‘Family Ties.” star 
ring Michael J Fox. will 
move to Sunday night in 
the tall "Ties" w ill go up 
against the highly rated 
‘‘Murder. She Wrote."

Singer M adonna will 
play an ex-conv ict in a 
new movie this summer 
The film is called B/io'v 
iluit (iirl ’ and is sched­
uled tor release in 
August

jpi photos

E N T E R T A IN M E N T

Snow White tells it all
V*uMg W n n r r i sneaked an inter­

view with a very busy Snow White 
She stars in the 50 vear old Disney 
movie »tow H hilt <i»i</ the Seven 
Dwarf*
YA: Why did your mother name you 
Snow W hue ‘
Snow W hite: ( >ne day. when she was 
expecting me. she looked out the win 
dow and it was snowing Sire wished 
Iter new child would have skin as 
white as snow
YA: Do you have a nickname ’
Snow W hite: Not really I’eople have 
called me Snow. Snow W lute and Miss 
White I prefer Snow White 
YA: How did the wicked queen treat 
you ’
Snow W hite: she more or less treated 
me like a maid I didn't understand 
why I hail to always be cleaning, but 
always I tell there was something bet 
ter ahead
YA: What was it like living with the 
seven dwarfs ’
Snow W hite: \ t  first I thought they 
were little children I hey all were very 
nice O t course. Grumpy took more 
tune to get to know, but he really has 
a warm heart
YA: W hen the w III h show ed up at the 
dwaits’ house, did you suspect any 
thing ’
Snow W hite: I he animals did, but 
I thought it was a nice old lady She 
acted like she was sick, and I invited

her inside
YA: Did the poisoned apple you bit 
taste tunny ’
Snow W hite: It tasted normal, but 
it was unusually red 
YA: lk> you see much ot the dwarfs 
these days ’
Snow W hite: Oh yes. almost every 
day Ihe castle Prince Channing and 
I live in overlooks the Black forest 
where they live \n d  we often visit 
Disneyland together
YA: W hat’s vour favorite rule in 
Disney land ’
Snow W hite: I he camusel is my 
favorite because I like the horses

Snow White with a tew ot her friends Snow White, who said she doesn't have a 
favorite dwarf, can be visited at Disneyland

YA: Have you seen < \ipitiin fO  
featuring Michael Jackson ’
Snow W hite: Yes, I did It was 
very exciting I liked the music, and 
Michael Jackson is very nice The 
dwarfs and I visited him several yeais 
ago at his home
YA: 'lo u i movie was made 50 years 
ago and is still populai IX> you feel 
like a big celebrity ’
Snow W hue: Walt Disney put a lot ot 
magic into Show W hitt titkl the Xi'un 
/Xurz/v It was the first lull length am 
mated film But I haven't felt like a 
celebrity I feel like Snow White ami 
enjoy making people happy

M O N EY, M O N E Y
Fed made good money plans
By Jim Forney

Back in 1979. Paul Volcker was sworn 
in as the Chairman of the Federal 
Reserve Board Pew people knew ot 
his work as the head of the New York 
f ederal Reserve Bank, and even fewer 
gave him much of a chance tor success 
in Ins new position.

When Volcker took on the new job. 
inflation in our country was almost 
totally out of control W ith ever rising 
prices, workers demanded pay increases 
Pay increase’s led to even higher prices 
There didn't seem to be an answer

Volcker first decided that Ihe seven- 
member f ederal Reserve Board (the I edi 
had to stop trying to conlnil interest 
rates Most banks pay member ship dues 
to the f ed This allows banks to borrow 
money cheaply. To change the interest 
rates banks charge, the l ed raised or low 
ered the rates they charged then member 
banks. I he banks would then raise or 
lower the rates they charged their cus 
turners.

Instead o f changing the rates them 
selves, the f ed under the direction 
ot Volcker waited tor the banks to 
decide At first, interest rates soared 
to over 20 percent But soon inflation 
stalled coming down With inflation 
winding down, interest rales tell, too

Businesses and people borrowing

uionev tor such things as houses and cam 
pav attention to the interest rates 1 .ower 
rates can make it easiei to start new 
businesses or buy new houses

( )n June 2. Volcker announced that he 
would not accept a third term as chair 
man of the l ed Another economist. 
Alan Green­
span. has been 
named by lYesi 
dent Reagan to 
become the new 
chairman Most 
people believe 
that ( ireenspan 
vv ill try to con 
tinue many of 
Volcker’s plans,
but nobodv C hairm an G reenspan
really knows (left) and Volcker.

I util ( ireenspan has a chance to show 
everyone that he can be a gixxl chair 
man. many people here and overseas 
will watch the interest rales catelullv 
ami nervously
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C K E D IT  I N IO N
Serving the financial needs of »< hoo l em ployee»  
and then fam ib e t in C lack am as  Colum bia Mult 
nomah Yamhill and W ashington counties

¡Pl PHO T

When you 
graduate to the 

Air Guard, 
your future's 
looking up.

S l i d  M l  IX «Hit I H U IllrX  X B«'< 411X1' 
lb«* p to ti'x x io n a l m m  4ii«l xxn tn rn  of 
tb«’ \ u  S a ln m a l < . u a rtl ii«> n t i itv  (ban 
prox i t i f  ib r  m apu  p o rt io n  >»1 o ur 
n a tio n a l a ir  d td t'tiB r I bex prox id«* 
4 id  in  x,.«t«' and  « o m m u iiitx  e in r r
g t'llt  H'X 4X xx «• 11

Great benefits.
Now and for your future.
Bx p u n in g  tb«* \»r G uard  noxx 

xnu II bt* d o in g  tn«H«* (ban b td p in g

(i r o t r i  f vou r i o m m u m tx  slat»’ and 
to n ic  loxx n You II be b td p iu g  your 

se ll
l i f t  auxt* the  \ i r  G u a n t is i pari 

f l in t ' m ilita ry  jo b  xou II haxe p len tx 
id  f l in t ' Io  pursue  a t i i i l i a t t  t areet 
< >r tu r th e r  xour edu t a lu m  xx bt« b 
xxe max h e lp  x ih i pax lor

\ \  bat x m orv xxe Il prox id v  xa lu  
« h ie  le t b u n  al tra in in g  I h« k in d  ot 
tra ilin g  xou < o u ld  p ro b a tilx  use Io 
get a good r ix ih a il  |ob  or Io  a itxa iu  e 
in  vour i boxen  i a reel

I It < ours«' you II a lso re« e ixe loxx 
« uxt lilt* in s u ra n t «* a rv h rv m v n t p lan  
has»* ext bang«* p rix  l ie g e s  a n ti m orv 
\ l l  t«n xour part l im e  xxork h i llo* \ i r  

( >11401
It xou rv reads to  moxe ahead xx ith  

xour fu tu re  lea rn  xa luab lt* |ob  s k ills  
and earn extra  l i l t  o m r  t a ll xour \  ir 
( iu a o l Kc• ru de r todax
>il I JHH ’» f.1 1 I s i J I I I

You II l in d  o u t xx bx xx« sax In  Ihe 
\ i i G uard  Ito- xkx ixn  t Ibc  l im it

We Guard 
America*» Skie».
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