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ONE WAY TO REDUCE RATES
7 “7?* * diffic,ult equal»* freight rates over the 

••ouatry, hut we note that some sections of the country have ac­
tually gotten a reduction hi rates in the faee of increasing costs , 
Not so with the eoast, however, for we had to absorb the ten. 

iwreaae Perhaps some day this section of the country 
wm be reeognixed as part of the United States and we won’t 
have to assume the status of a territory. Perhaps seeking protee- 
lion against the atom bomb will eventually bring deeentralixa- 

tht heavy indu8tries »hat we won't have to ship 
everything from the east. 1

ry

rai,l^ads generally manage to show a low margin of i 
profit from all operations. If about 80 per cent of the high pow- 
erod vice presidents were discontinued, the railroads could prob­
ably reduce the freight rates and still enjoy a good margin of 
profits. The reduction should start from the top.

THE G I LOANS
BimJtn 1 si«?'t Journal recently described what has hap- 
p< ned in the case of the S7.000 government-backed business loans j 
made to veterans since January, 1945.
or ,arRC' 0,8 have Proven good risks. As of May!

TP0*’”* da,e’ on,y 14’2 loans had defaulted, though
Alin ill BAT« L.L' J •3118 other borrowers were behind in

»Micxesi spot has been Ioans made to start little trucking 
ha* ‘*en very hi*h here, due 

the P^Pl* ™n their equip-
meat to death and didn t service it properly. This seems to have 
”* * nangover from their war experiences, when motor equip 
input was expendable. *

t. x k ultimate challenge
effi♦ a’ xUn^P “nd 60,4 ar* <«wuunism’8 most

/ ■ That aPhvonsu‘ Underlies the present United 
fiorï t/reltfn1 «« material aid to na­
tions threatened by Soviet diplomatie and economic aggression

France is a perfect example of this. France must have two 
Vasic materials from the United States—and if she doesn't get I 
them from us, (he way will be paved for her complete descent I 
into totalitarianism. One of the commodities is wheat—France's 
Th^ W11 be 8b0Ut one fifth of her normal prewar crop 

18 coal—and, to quote a Life editorial.
nM‘"M ,he d,fference between just getting by and utter industrial collapse ” Mating

Vnjted ^tes Wijl Uve * bo“l*r crop this 
France 8 requirements will not be an excessive

ON OUR WAY!

The direct, relation of music is 
not to ideas, but to emotions—in 
the works of its greatest masters.

Supplies Vitamin C 
As an inexpensive source of vita-

* he estimateli daily population 
of Rockefeller Center is 152,132, 
and is surpassed by thè population 
of only 55 cities in thè United 
States.

Only y«s

FHA Facilities
May Be Used in 
Home Purchase

If the steadily increasing num- 
ber of potential home buyers are 
to make the most of their oppor­
tunities. now is the time to exam­
ine the ixindittons under which 
existing homes may be purchased 

Ion the most satisfactory terms.
Folger Johnson. State Director of 
the Federal Housing Administra­
tion said here today.

The purchase of existing homes 
on the basis of economically sound 
values is important." Mr. Johnson 
pointed out. "But it is equally im­
portant to cloak the whole home­
buying transaction with as many 
safeguards as possible. This mean’s 
looking well beyond the Initial 
steps of signing a contract anil 
making a down payment.

The use of FHA credit facil-1 
¡ties, that is using private capital ' 
backed with FHA insurance, has 
been for more than a doxen years, 
a conspicuously sound and safe 
system by which the family of 
average means achieves home 
ownership.

"Beyond the guarantee which 
insures the private lending fnstitu- 
ion against loss the mortgage 

loan, the home buyer has the a<|. 
vantage of liberal terms, a low in- 

ra,e' ,and “ long repayment 
peraxi resulting in low monthly 
payments and. most important, the 
FHA appraisal of the property 
which establishes the value of the 
welling

and loan aMociation«. ami sliniUr yean The maximum interval rate 
agencies, provide the funds and is 44'< plus 4 of l'i Insurance 
FHA Insures the mortgage On charge. The maximum mortgage 

insurable under thrsc tvrm» is 
$16.000"

Loose Leaf Supplies of all kinds 
- -Th«1 Sentinel. _____ _

existing structure« home buyers 
may borrow up to 80% of KHA* 
appraised value a n d repay the 
mortgage in ei|ual monthly in­
stallments over a [wnod up to 20

O'*

11

n 1 . —.-----vIlul all excessive tt
£77" 18 “nKther 'na,t«r- We have plenty of it in “- j • —------ niunvi. w v piein

the ground. But it cannot be used to aid France or to serve our- 
?ut' To (iuote once more, 

rne man who bums coal m Mam Street must understand whv 
he must conserve just as clearly as John L. Lewis must unde7 
stand the necessity of avoiding a coal «trike.” If we fail to de-

min C in family meals, cabbage is 
an important vegetable. Il s popu­
lar and widely used the year 
around, and often is cheaper than 
the fruits rich in this vitamin.

Charter No. 5642

The find landing field br»«^ 
ware imtallcd in New York Qty 
and Atlanta. vUorgis, in Mar^ 
1928 and tha first radio 
vquipimmt waa put in along 
airways Istuicn Newark, 
Jersey and Oakland. California In 
December 1928

if

No dark horse for you f

__________ . "^n- “ »n 'hu»e times, prices 
it is more marvelous, morv mys- iLft!?18.""? fond to be
terious than poetry.—Henry Giles „L ,7;. appraisal of the--- ------ ! prope rty, which is bused on tong 

The British Admiralty reports .|''^L,^,OrS ra’ber than rapidly ’hat Thompson and ukay’ 2 
lands have vanished from the •• 
South Atlantic. These islands have 
been on the charts since 1825.

conditions, is a 
which cannot be mini-

Why gamble on an unknown, un­
tried washer, when you An«u' what 
the Bendix can do?

It’s the only automatic which has 
Ihome-tested by millions of 
women in more than nine years of 
trouble-free service! Yet the Bendix 
actually toils >40 to >70 less than 
Other automatic washers.

Order your Bendix today ... take 
your time to pay!

MNDIX ITANOAtg

•229»«

The sales market in existing 
dwellings. Mr Johnson said. Is in­

African hunter: "While wander- are* bMinnmt kT^n^<,er 1h°’T‘ 
v“w ' .....r ..........

eral Housing Administration in- 
80 ,hat ,hcy m<*y be pur- 

• rhasable on FHA-insured mort­
gage terms. Many o».r houses 
however, have been built without 

!nai?ct,on- ’his fact only adds to the importance of financ- 
o^fJI ?UrCh^°f °** hom^ on fHA terms. Then they will be 
S|iiCl,ed '° ireful analysis by 
FHA inspectors who will estnbli«h 
on todnv « .

If you put out the little camp 
fire it doesn't become a big forest 
fire. Use plenty of water to drown 
every spark. Keep Oregon Green.

Reserve District No. 12
REPORT OF CONDITION OF THE FIRST NATIONAL BANK 

OF COTTAGE GROVE, IN THE STATE OF OREGON, AT 
THE CLOSE OF BUSINESS ON JI NE 30. 1047

liver the coal, we will be playing straight jnto the hands of the (Published in response to call made by Comptroller of the Currency, 8 housps but on consid*
communists. If France ever enters the Soviet orbit the iron cur under Section 5211, U. S. Revised Statutes j «£2 T °f sound construction, de­
tain will soon eover all of Europe. j’ I ASSETS ^'‘on of the

What this amounts to is that American materials are now a with other banks, including reserve Mr prob?,ble “sf-
diplomatie weapon. If the greatest democratic power in the it and cash items in Presss of collection ___  1.149.102.79 "Of course fhaT “ d.world cannot succor distressed peonies, st riXn^LTJ2m Umted Stales Government obligations. direct institute"O,.a_ u __ * —uvuiwiduv power in The
•world cannot succor distressed peoples, stricken nations will a ---------

In 28 out of th« 80 congresses 
Aine« 1788. at least one bouse of 
congress has been of a different 
party from the President

Did you ever see large redsides 
gasping in shallow pools after a 
forest fire had dried up their na­
tive streams ? Help "Keep Oregon

Reserve bank. >
Loans and discounts (including $2,598.40 overdrafts

Hearing aid users, by setting up Bank Premises owned $12,208.03, furniture and 
a timing schedule, and routing fixtures $7,917.71 --------------------------------  
batteries during the day can pro- Other assets----------- -------------- ..
long the Jife of batteries and save TOTAL ASSETS .................... ..........

fixtures $7,917.71

as much as 50 per cent on the LIABILITIES
Demand deposits of individuals, partnerships, and cor- 

------------ ---------- porations .....  _.....
If you are a school teacher you Tune deposits of individuals, partnerships, and corpora- 

will be interested in helping pre-, tions ............................................
vent forest fires. A large share Deposits of United States Government ...........................

t?X” ODmes irom forests Deposits of States and political subdivisions...
- and Umber Kcep Oregon Green Other deposits (certified and cashier's checks, etc.) "” 

run r P?TAL i)EPOSrrs -........... ..... ........ $6,371,999.91 
Other liabilities............................ .

TOTAL LI ABILITIES ............... ......................

Green.”

49-1 te

Open

K & M CAFE
Under New Management

5:00 A. M. to Midnight
Except Sunday

Marie & Wallace Carpenter
S ' 
M 
I ?

CLARK’S PHOTO STUDIO
w. G. (WALLY) ROBERTSON I

3.414.81282
1,584,373 89

3,000.00
556.237.69

20,125.74
32.931 39

6.760.584.32

4,917,979.72

1,203.442.98
24.986.82

214.093 63
11,496.76

•IHCHX DflUXI
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institution and does Z adva^ 
h ior buy,n‘f or buiM- 

uUuiihe 8a'd /‘Priv'”’' Irnding jn. 
-----xuct‘ as banks, building '

CAPITAL ACCOUNTS
Capital Stock: Common stock, total par.........
Surplus ........................ . ..........
Undivided profits . ...... . ......................

TOTAL CAPITAL ACCOUNTS "
TOTAL LIABILITIES AND CAPITAL ACCOUNTS

MENTOR A NDUM
Assets pledged or assigned to secure liabilities and for

19,914.26
6,391,914.17

50,000.00
100,000.00
218,670.15
368.670.15

6,760,584.32

other purposes .............    595,644.27
State of Oregon, County of Lane, ss:
, J’ ” E: EA*fN, Vice President and cashier of the above-named 
bank, do solemnly swear that the above statement is true to the best 
of my knowledge and belief.

H. E. EAKIN, Vice President and Cashier. 
Sworn to and subscribed before

me this 3rd day of July, 1947. 
RICHARD L. THWING, 
Notary Public for Oregon.

My Commission Expires June 1st. 
1948.

CORRECT—Attest:
J. H. MACKIE
C. B. STEPHENSON
V. O. STEENROD

Directors. 
49-ltc

CLARKS PHOTO
STUDIO

Five Forever

BENDIX 
automatic 

Home Laundry

C O M E J N - F O R*F R E eTdEM O N &TB ADjQH 

GOLDEN RULE APPLIANCE 
Appliance Diviiion of Golden Rule Auto Service 

711 So. Pacific Highway

HOSPITAL MEETING 
flllDMI 18II 8:00 P.M.

Council Chambers, City Hall
If you are interested in a hospital for

Cottage Grove, please be there.
Floyd Githens Motors
First National Bank
Kem’s for Drugs
Community Jewelers 
Cottage Grove Pharmacy 
Irish Swartz 
Clark’s Studio 
Western Auto Supply 
Kelly Drug 
Thrift-Wise 
C. G. Cleaners 
Knickerbockers 
Nichols Radio

Greyhound Confectionery 
Emery Harris Lumber Co. 
Brisbane Electric 
J. B. Leonard 
LovegrenLbr.Co.
The Smart Shop (Lois C. Leonard) 
Smith’s Electric
Grove Hardware (G. M. Kimble) 
Quality Market
Aviationist Oil Man & Friend of the

Chas. S. Hall Ins. Agency
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