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Bonds.

These are the watchful éyes which guide toward the goal of
insured safety.

Of equal importance to a fundamentally right investment is the unvarying
rule that mortgage loans are limited to 6¢% of appmisals, and in actua!
practice average nearer 50%. This margin insures safety under every con
ceivable condition

INSURED MORTGAGE BONDS

—, NATONA] S urily se—

are fundamentally right i
every detail

That 1s why the Mortgage Security CA\i;\\rttu n of America guarantees
each Bond with a pledge of its resources. And that is why the National
Surety Company, the world's largest surety company, guarantees each
Bond principal and interest, after making itz own in lependent investigation
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