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Farming and
Finance
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(By P. F. BABSON.)
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change has

by either farmer or

tion has happenad before in many
other lines of aetivity and has
demanded a similar period of ad
justment. A few venrs ago when

land was cheap and labor was also

cheap, farming eould be earried
on profitably under the heading
of ““arte and erafts’’ but today
with high prieed land and expen
sive help the old methods will not
produee a satisfactory retarm. The |
farmer who still thinks nlong the
old lines and rans his farm ax he
used to when his fixedl eharges
were very low is doomed to he dis
appointed in  his returns. It is
n8 though the shoemaker, who had
worked by hand wand at home,
bought a shoe factory with modern

machinery and power equipment and

ana

then sat in the middle of it
worked by hand at his little hench
just as he always hmd before. Hia |
personal output would ]-I'f}l':l“- ha
just as great but the overhend
and ecosts of the new and lurger
plant and equipment would  wore

than eat up hig individaal enrnings
and he find himself the
hol no matter how hard he
\\'li['k"'l.
has taken place in farming.

would in

A change no less unusual

Land wvalues have elimbed until
the farmer's return on his *‘ factory
inviestment d |:.‘L- Iu'n'rlnh- one of
the largest items in his budget.
A wheat crop may be raised at n
good profit on lamd that is worth
fifty dollars an aere but if the
simpe erop is raised on land that
is valued at one thousand dollars |
an acre it fails to cover the rent |
on the eapital invested, Manufae

their

turers must earn A retarn on

plant investment and the farmwer
must do the same. Two chief dif
fieulties have developed in this

connection. During the speeulative

hoom following the war much good

MOTORCYCLIST IS INJURED

Raymond Gillispie Loses Control of
Machine and Crash Follows.
Raymond Gillispie sustained pain
ful injuries
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No internal injuries wer

found amd it is believed that he
will fully recover

Gillispie was riding toward th
eity and was operating n machine
helonging to an friend It wnas

snidd that he was not familinr with
its  operntion and probably lost
eontrol He failed to make the
turn into the eity and the erash
followed, (h”l.-';lh"- life ;rru}l:llnf\'
wna saved by the faet that thq
machine hit a diteh or pile of dirt

before striking the lumber and the
rider thrown off th
machine ernshed. The meotoreyele
ns  demolished it
that the
over
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POWER COMPANY OFFERS
PARTNERSHIP

Local Money to Be Accepted
Local Investment.

for

Complete financinl partnership

with its customers is to be the aim
of the Mountain States Power
compnny, according to an announee
ment made by C. M. Brewer, vie
president and genernl manager. In
the past the company has sold its
coupon gold notes to its serviee
patrons, but for some time no
securities of  this kind have been
vailable owing to over subserip |
tion of the last issu Che eom
pany has now deeided to offer its
7% eumulative preferred stoek to

users of its serviee and thus to ad
to full shareholding
in the organization all who wish to

mit privileges

invest
The
pany

Mountain States Power eom
of the

supervised by the Bylleshy

is one many
Engin

eering and Management corporation
s g I

’ " and it is to the latter organization
farm property skyrocketed in price |¢),¢ 4 great deal of eredit has
to n level far above practical in |phoon given for the custemer own
vestment  values, Fhe Innd W% | orship movement throughout the

bought at an exorbitant priee in the
it would still
higher figure. The man who owned

hope that sell at n

it when the crash came has heen
trying to raise a erop on it that
will give him o return and has found
that it eannot be done. The other
diffieulty lies in the fmet that all
plant investments are not alike.
Whent growing went from the enst
into Michigan vears ago heenuse
the cheaper land there vyielded a

hetter profit, them it moved on to
the northwest for the same renson,
and lately the migration has ear
ried it onto the cheap lands of
Canada. The farmer on high priced
land eannot compete  successfully
with the farmer who has eheap
land any more than the manufae
tarer who has a million dollars
invested in a factory eam compete
with the man whe has practieally
the samp f-|r““r_\.‘ at the ecost of
ong hundred thousand. The ecost
of the land dhould bhe econsidered
earefully and mueh dizsappointment
will bhe avoided when the farmer
recognizes this fixed overhead and
plans definitely to earn an added
return to eover it hefore he goes
.'lh"l'r.

The other important change has
come in labor ecosta. Hand work
eonld be dome when hand labor
was cheap but sinee wages have
gone =0 hgh the farmer who eon
tinues with old methods is mueh
like the shoemaker who sat in
the middle of the well equipped
shoe faetory and made shoes by
hand, It is n principal in big
buginess that any improvement or

added  equipment that will
more than the cost of the eapital

save

involved after proper depreciation
should be adopted at omnes. Ma
chinery that will do eertnin work
cheaper than it ean be dome by
hand, and machinery that will mul
tiply the man power on the farm

15 not l’l‘!l_\" desirahla hur will soon

be absolutely necessary if the
farmer is to sueeeed in working
his high-priced faetory to earm =
good return on the investment and

to earn am added profit for himself,

We are not pessimistic about the
basiness of farming It will forge
aheand as all other imdustries have
forged ahead after power methods

and mass produetion have replaeed

hand work It is only necessary
that the farmer appreciate his
large investment, his fixed over
head, his relative Inbor eosts, and
the faet that he must use every
advantage that seienee and inven
tiom have devised to earn an ade
quate return on his larger invest
ment

Your home print shop—The Sen-
tinel-—shounld be always comsidered
first. Usually it ean bandle any
job of priating you may have. x

| United States,

The Byllesby people
started to make shareholders out of
their eleetrie and gas customera ten
Now have

Years ago. t]lv_\' maore
than 70,000 home shareholdera re
eeiving in dividends not less than
£4,200,000 annually. These divi

dends, instend of going to investors
far wff in the

sommunities by the
Byllesby companies and econtribute
to loeal prosperity and upbuilding.

in places, remain

850 served

Even the eapital which the 70,000
home shareholders have aupplied
has hoen kept at home and in
vested in  utility plants and dis

tributing systems,

utilitios |

ALL MUST GET PERMITS

Record to Be Kept of All Who

Go Into Forests,

All those going into the national
forests b to have
camp thn-ﬂu’h
thev necord
ing to n reecent order issued from
the distriet forester’s office in
Portland, Heretofore only those
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Marganret Wilson, seven-year-old

daughter of Mr. and Mrs. W. O
Wilson, underwent an operntion for
the removal of her tonsils Friday
nt the office of a loeal physician

First with Cottage Grove news
The Bentinel.
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OIL. MEETING

Officers Ready to State When Oil
Is Going to Be Struck.
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