EDITORIAL COMMENT.

the Northern extension of the California & Ore-
gon, which has crossed the state line and en-
tered Oregon. On all of these lines, & small ar-
my of laborers, nearly all of whom are white
men, is employed, while on the Manitoba main
line is the largest construction force ever em-
ployed on a railroad. Many other railroad pro-
jects are in various stages of advancement,
many of which will probably begin actual con-
struction this season. Under the impetus of
these new transportation lines, the country must
develop rapidly, increasing in wealth and pop-
ulation. Each one opens up new flelds for cap-
ital and enterprise. This region has never be-
fore offered such opportunites for investment as
are now open to those who have the capital, en-
ergy and foresight to improve them.

Nevew in the history of this country, has
there been 8o much money invested in legiti-
mate mining industries as at the present time,
Mining stock excitements have, in times past,
bled the gullible public of millions of dollars,
but no one of ordinary intelligence will main-
tain that the purchase of mining stocks, on &
stock board, is an investment in mines. One
might as well contend that speculation in wheat
futures is money invested in agriculture. Stock
boards are but & leach upon the mining indus-
try, and speculation in stocks is the worst ene-
my legitimate mining bas to contend with,
Mines have been operated, not for the metal
they produced, but for their effect upon the
stock market. Millions of dollars have been
bandied about on the stock exchange, or taken
from the pockets of a multitude of people, to
swell the weslth of “ bonanza kings,” while
hundreds of valuable ledges have remained un-
developed for want of capital, which they might
otherwise have secured. Not only this, but
mining, as an industry, has had to bear the
onus of popular distrust, and even condemoa-
tion, which properly belongs to stock dealing
alone. Because thousands have been ruined
by dealing in stocks, the undiscriminating pub-
lic forms the opinion that mining is an organ-
ized system of robbery, or, at least, but a lot-
tery, in which the prises, bowever rich, are

overshadowed by the multitude of blanks, This
idea is radically wrong, There is no industry
more legitimate than mining, and none in which
stuccess may be counted upon with more cer
tainty, provided that the same business sagaci-
ty, industry and careful attention to details bo
employed, as are required for the successful con-
duct of any other business. The number of
mines being worked for the metal they produce,
and which are yielding a fair revenue to ther
owners, is legion. We hear little about them,
for their stock is not for sale and there is po
more reason why they should receive notorlety,
than should every machine shop or flouring
mill,  On the other hand, a lew scores of mines
are listed on the stock boards for speculative
purposes, and thelr worthless stock (s beaten
about from pillar to post, to enable the manipu
lators to work upon the cupidity and iguorance
of the people, Kharpers, also, have taken zd
vantage of those sarme failings of humanity, to
float ** wild-cat "' mining schemes, by the sale
of stock in companies organized for that purpose
only, This, also, is not in any sense o be
charged to the sccount of legitimate mining,
any more than the sharp practices indulged in
by confidence men in other directions; yet, be-
cause of this, moch capital which might have
boen invested in mines, has becotme alarmed,
and sought other flelds. It is gratilylng to ob-
serve that there is a goneral awakening lo the
true situation ; that, whereas minlng stocks are
at u low ebb, actual investments In mines are
greater than ever before; that the " wild-est
schemes of unscrupulous men are more diffieult
thao formerly of consummation ; and thet pur-
chasers are looking carefully Into the actual
condition of the property offered them, hefors
investing their money, Every true friend of
mining, and every miner who bhas & good prop
erty for sale, will rejoice st this condition of af-
fairw, for it means the rapid development of our
mineral resources throughout the entire Weet,
sttending which must, of & necesslty, come &
development of all other resources and indus-
tries. It menns farme, (actorles, mills, rall-
roads, and all other sccossaries of populous and
industrious communities.




