o —— _""—_-'.--?——-'

E—— -

THE WEST SHORE, 193

AID FOR THE CANADIAN PACIFIC,
T length the Canadian Government has come to the

i valial uL’ the Cmuulnm ?waﬁu rbtsi:l\‘u.\-. The sub-
sisting $30,000,000 loan of the Government is to be
canceled by an issue of bonds. For this purpose, and to
increase the amount of the loan by 85,000,000, bonds to
the amount of £35,000,000 are to be placed in the hands
of the Government. The Government is, beaides, to
make a temporary loan to the company of 5,000,000,
repayable on the 1st of July, 1886, This loan is to be
seoured by a deposit with the Giovernment of $7,000,000
of bonds. The intention is that, when purchasers at a
suitable price can be found, these bonds are to go into the
hands of the publie. If the contemplated salo were made
the public would be in possession of $7,000,000 of the
company's bonds and the Government of 35,000,000,
On the issus of these bonds to the Government the lien
on the property of the company by which the loan of last
gesgion is secured will be disoharged. Under that lien
there was a penal remedy for default on the part of the
company for n period of twelve months involving forleit-
ure of all the property mortgaged, which, without legal
proocess of any kind, would become the property of the
Government. The remedy for default in case of the new
bonds will be of a milder description; instead of the
mortgaged property vesting in the Government, it will go
into the hands of receivers under the name of trustecs,
and be by them administered for the benefit of all the
bondholders. The nesertion is still made that there re.
mains of the £30,000,000 loan of last session enough to
finish the work of construction. The additional loan of
$5,000,000 will enable the company to pay the. floatin
debt, and the 87,000,000 of bouds to be st ‘nt doposi
as seourity for a further temporary loan of $5,000,000 and
finally issued to the public will be used to complets the
equipment of the rond. Al the end of the present yoar
it is expected that the company will be in possession of a
continuous line open to
Bradslreel's.
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Grand Central Hotel,

HevExA is not only the seat of government of Mon-
iann, buk the great contre of capiial and business of the
Territory, She is making rapid strides forward in vol-
ume of business transacted, population and building im-
provements. Tho Intest metropolitan feature added to
the city is the Grand Central Hotel, a striotly firat class
honse, such as the city has long needed, This elogant
hotel, an engeaving of which is given on another page,
has just boon erected and furnishod by Moessrs. Reed &
Rinda, at an expense of $115,000. The propristors dis
play commendable enterprise and a wiso faith in the
future growth of the eity by thus building s hotel of sise
and eleganee superior to that possessed by many cities of
twioe the ize of Helenn. The structure is of brick, four
gtories high, and contains 100 elogantly furnished sloep-
ing apartments, singlo and in suits,.  Among the numer.
ous convenienoes aro o passongor elovator, gas and alee.
trio bolls in avery room, stoam heating of the entire
house, and private dining rooms for ladies and families,
The table is in fall keoping with the general appoint.
monts of the hotel. In every respect it is & model hotel
and the most elegant in Mootana. To this must be added
tho fact that the propristors know what is required to
preserve the striotly first olass character of the house
and soe to it that no guest shall bo alighted in the least
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Tae Public Herald, published in Philadelphis by L.
Lum Smith, is doing good work in exposing frands of all
kinds, especially those working through advertissments
and using the postal servios ns & medium. The Herald
should be taken by every businoss man in the United
States. The best posted of them will laarn much from
it columns that will be of sorvice. Smith hunta
dimm the frauds as persistontly as Comstook did obsosne
literature,

Tur United Serviee Mogasine (No, 8356 Broadway,
Now York,) is o large and valuable monthly devoled to
the army, navy sud civil service. To one who lakes an
intorest in military affairs, not technioally, but in the
broadost sense, this magazine will be a source of m

loasure, A sorios of articles on the t battlos of the
ghlnllion, written by commanding on both sides,

ture numbers of this
will have intoreat.
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will be found excesdi interosting. In view of the




