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BRYAN ANSWERS EVERY -POINT
RAISED IN CONNECTION ‘WITH THE
GUARANTY SYSTEM OF BANKING

—_—

TOPEKA, Kno,, August 25— Wilkiam,
J. Bryan addressed o large crowd dast
evening dn this eity. He spoke regard-
ing the gunrnnty of bask deposits. He
said in part:

Mr Chairman,
min:

Why not mnke the depositor secured
The United States government requices
the deposit of spoeific security when
it entrusts monmey to a national bank,
althvogh it ean ecxamine the bonunk nt
auy time; the state requirds seourity
whun it deposits woney in o bank; oven
the ecounty regnires gecurity amd the
city requires seeurity; even the banks
riquire seeurity from the of fieinls who
handle money, Why should the depos-
itor be left to take his dBunces?

Not gnly s the depositor without pro
téetion, but the seeurity given 1o na-
tion, state, county avd city lessens his
secnrity. They are preferred eroditors;
they have o mortgage on the gilt.odged
nesety and the depositor must get along
as best he ¢an with what remaing. Why

Lodies and Ueatle

nr the buterests of deporitors ths neg- §s

Teeted !

A bank aska deposits on the theory
that the depositor is sure of the e
turn of his money, und the laws ought
to ko the facts conform to the theory.
The dipowitor, the eonmunity and the
banker himyelT will bhe benefitod by leg
islntion. which will give to every de
pesitor the asshranes that that which is
cummittid to the keeping of the bank
will be wyvailnble 1o meet his ueeds ot
any time. Such s not the cose todny, fur
while all bunks are rensonably seenre,
they are not absolutely so,

Experience of Oklahoma.

Thie exporiones of Oklnhoma furnishos
ronelusive proof thiat depositors do not
tenl that their money s safe in wise
enred banks, On the 17th of Doconber,
1007, the Oklahoms legislature enactod
n depositors’ guarauty lew, which be
enne operative Fehroary dth, 1008, By
the provisions of this lnw, wll stnts
banks, and s many outionsl bonks
a8 desire e fivail themselves of the
Taw, are thixead ope per eent oon Ehedr

ing boned iw puthorized to muke s
tionnt psspesments from tine to time to
Keopr the Tl wgs to this smount, sl
i bireeted to take possession of aoy
ngodvent hanok, the
full, amil reimburse the fand by eoll
ing the asuets of the failed baok, Pive
handesd dnd fifEy five banks, nelpling
G4 nntionnl boaoks, ol come undee the

dupumsitorg in
L

pay

provigions of this Inw on the Ml of
fust Mny,
brihs (]l notiopal) in the state, Btato
ments nre mide by the banks fn De:
comber aml May.  Hetwoen these pe
el bnkes gadined an de
prosits S0, T00,82, winds the pnsevne
el hanls, all nationnl, showed
erense in doposits of $1,100 50786
large part of this inercibo reprosentod
money  hrought from hiding  or from
without the state, hut the deeresse in
the unseenred hanks can oonly be
phtiued Ju one way, A lurge number of
Hopositors withidrew their money from
the unsevired Danks, aud deposited it
in the seenrinl banks, sl this, too, in

285 unaceurisd

lopving bt

riods the

a de

A

s

wpite of the foet that in erder to pre
v twithdenwala, the popsecured banks,
im some instaness, of fered o higher mte
ot interest than the sesured bimhs were
permitted too pryg kod i must be e
the Lanks which
wits wore il na

memmbirnl slag that

it eertnin
wasn ciisisd by the
nistaonsl

tional banks. Awd to mnke
that the differenee
gunranty law, the
batiks gained, while the unseenred ianks
While the e
iz in the guarnmtesd banks of Okln
lomn, they the stite
Binks and trust companies of Kan
thit L A M N ¥

twiven

worril

liwat. ositn Were nenes-

were  failing in
deervase hoing oy
Marel 21 and June 138

No amopnt of eriticism of the timid
o the facta; the
Iepasit money want mors
(AT
Thew will ehinnge banios 1
anl, af
will send vheir money to pnother stafoe.

Efforts in the Past
v

ile prisitor ehange

people wh

werurity than lnwa af priscut give

thm

mare soeurity, nieessiry, thev

many  vesrs Wty Iuten

in eongress and in VAo

tn soenr Inw  puarantecing
bt 1} 1 e of the ot
stitublons hok beécn suflioient

Lt il
whon the bunks by n econcortind aetion
ks, the dp
everywhere hrought o on

to prevent aelion howiver,

wuspnded poyments on ol

the faet thut their e
fact lonns, puyvable on
Hmstanees,

andina 1y

A pulsory

has been in operation
Taft's Opposition

The republican platform is silent op
the subject, and the republican enndis
dntenet only does not advoeate s com-
system, but specifienlly and
emphatically oppuses it

His soliclnde for the state bank will
hiardly impress the country, for he is
quite indifferent to states amd  their
rosorved rights when he donls with oth-
ve subjeets.  When congross is i the
control of those who want to legisinte
for the whole people rather than for
the dew, it will not bo diffienit to
frame n law onder which state banks
can avail themselves of the mlvan-
thges of w0 federnl law guarnntecing tho
deposits of national banks, just s it
win casy o Oklahoma to feame o Inw
which permitted uationnl banks to take
adwvantage of the sthte guarnnty svs-
tem, It will also be easy to cnnel n
federal Jow whioh will permit pational
bunks to avail themsclves of  stote
guiranty systoins wntil s ontional sys-
tem ent be seenrod,  Attorney Generitl
¢ "5 mling, whether it earrect-
v interg % the law or not, wonkl not
bring such consternution as It doed if
the repahlican candidate favored a Inw
wllowing nitipnnl banks to take advan
tage of state systomy for the protec
tion of depesitors, but Mr, Taft’s hos.
tility to all guaniity systems s shown
W tho abvetion whick he offers:

“Phe propoition s fo tux the honest
and prodent, bunkor to mako wp for the
dishonesty and impradence of othern.
No one ean foresee the burden which
b dmposid

updor this system would
upon the sound and econservative hanlk
praof the conntry by this obligation to
e good the losses eaused by the
reckless, speenlitive and dishonest men
who wonld be eoabled 1o seenre deposits
windor suel o systom ou the falih of
the prroposed insarauer; os i its e
et whaps the propesal wonlil removy

in

all safegnnrds « nst recklessness
banking, and the ehief, and in the end,
probably the vnly, benefit would nee
o the speentatorll who would e
Tighitedd to enter the hanbting busiiess
when it was eertain thot he conld enjoy
any preofit thpt woull neerue, while tha
righ would Lave to be nssamed by his
howest aml laedsworking Tellow,*”
e oven pictures dire disaster
declares that 30 the propossl
midtpted exaetiy as the demoermtic plat
form suggests, it wonll bring the whale
banking syatem of the country down in

nnd
wire

.

Anywers Republican Candidate
M Tt anmpliing that * oo one ean
T whieh This
svstem wonbd Iu e
sontid nl conservative bankers of the

foreses utider

Timden
imposed  Gpon
cauntry by thils obligation to mike good
the losses enusil by the reeldoss, spoe
ulitive nod dishouest men, '’ We
have the past Lo guide us, and we have
ronson to belleve that the loss will be
less dn the futare than in the past, he

ennse. when banbs heeomp mutinlly ris
sponsible Tor vaeh other s deposits they
will b sufficiontly interosted in enel
ither to favor better segulations and
grenter restrictions,

What has Mr, Taft done ta protect
lepositors from peeklessnedss nml spee
wlntion ! While he refuses to proteet de
woditors, he prodees the Aldrich Voo
Tomid Tww, which invites spocolation and

stoch jobbing. o decloring thar the
aystem  propossd by the  demoerats
Swoubl remove ol safegunnds ngainst

Alr, Taft o

trays nn ignomnes of the sabject, for

recklissness o banking, "'

e {-Imu dloes not progrme the removal of
nrds, In faet, it contem
r reguintions of the banks
mide  the

any  sn e
plntes strie
anil Clliliomn hins already

banlding regulntions stricter,

The ehiet enuse of bank fuilores ie
the making of cxeeasive lonns to dires
tors or offieinls of the bank. This is
the fruitful canse of disaster and it lias

heem ampossilile 1o wevare Jegisintion
protecting banks from their own I'fi
einte and dircctors. Why ! Boennse ther
has heen no mutoal respansibility, When

all bk Deeome Lable for the depos
of the stockholders will in
sist upon the snnetment of & bow mak
g it oof fuspmes n hardk
affivial to luau more than the preseibe
o] iihotint to one individusl, At presont
we lave o law probibiting the losuing
of more than onetonth of the eapital
i surplus to one  porsen or enrpori
tion, hot the lew is only directory,  Of
the eomptroller ean suspend o
i it violates the but the
in mot enforeed, the on
forcement of stuoh a law wonld throw
the whoirk-
holders and upan the eommunity, sineo
the susprosion bank infliets o
great Lok uporn st hholdors und dis

its tieli,

b oeriminal fur

PONTHE,
hank lnw,
Inw becunne

punishiment o innocent

of a

CIETEV TS ol
1 considorakle LRV
sl o payin s they hnve not
faraotten the Tewedn whieh thew: then
learned,  The werntie party, being |
more froe 1k « repahilionn I
roaponil to bhe s o1 the ¢ 1-1}
tho people, inserted the | wing plunk |
in its nationnl platfors |
‘W pledge onrselves t reiala |
which the nationnl shall *
f peor Yirgut
! ! nE Lian
table svitem which ahnll
(1 wtute hanking '
ione wisking 1o wwa it
This prinsiples has beon appiisd
Ukink s and the resulta have hesr
The avernge an
- taord in national hanks dar
ng i yvears ks bheen lpss thar
me-tenl f one per eent of the df
posits, and the loss to fund in Okla
bottin undir better rogalations Aol 1

strictions hae hoon abanlntely pothing

o]

West & Co, T

f thn ity or Lowh
i loented

Gained.

buisinoss ¢

LTS
What Is

turtis 4l

i whirh bank

will, as n
than Ll we by the fax imposed
by the law. The exporiende of the Ok
wms lanks shows (his The intor

¢ eted upon the ineréased de
powits Wil far more than poy the losses
piensionesl by pnsolvency But  two
binmlcs ki fuiled and the asseta have
t Tl y suffieut toe reim

savings bank

ayat L] 1w tat party I__.'pl"

1 - Lt Ty » it is bat

' f tne ahd viter for

b bimnk g apsikitor
seotirity whicl he powd

the bauking busiss

this banks,  Bat the ded

duping the six months 1 whick the law

v eltios were

us 4 watter of fact, the hanks
ain more fram the law

srivjunnen Ll

(1o the palice o mieNey tne PO

—THE STORE WINDOW,
DISPLAY YOURSELL.

UST DRESSED

WE WILL ENUMERATE EVERY DAY CASH BARGAINS PLACED IN IT.
THE ARTICLES IN IT ARE NOT A FEW “SPHCTALS" BUT ARTICLES AS WE
THEM, AND ARE A FAIR AVERAGE OF THE CASH. SAVED BY BUYING AN YTHING OF THIS STORE.
REASON—WE SELL FOR CASH.

LOOK AT THE
COME TO
THEREISA

| :

*Heinz'" Mustard,

Maywood

and

sald  for ceredit
at 20¢, now for cash - 160

Hl]w Olives, sold
it at H0¢ and 30, now for

Arm and Hommer Soda, sold  for
credit for 10¢, now for ¢ash
Extra choice Hawaiian Pineapples, sold
for eredit at 35e, now for
WAL D
“Ringsford's' Corn Staveh, 15¢ or
for 25e for credit, now for cash. ,

Spices, sold for eredit at 15¢ and
10:, now for cash, Weand.......... 60
“Wehfoot™ Hard Wheat Flour, sold for

:L;}ll a sack, now for 51.40

M. W1 B Coffee, sold for eredit in 3. 90
I, cans at 1, now for cash .. C

*Riverside™ Gloss Starveh, for cred- 8
it 10 ord for 25¢, now for cash. . .. c

{'redit bhought four bars of Sunny Mon-
day Soap, 6 Tor 25, now for cash, 5 bars
of Sunuy Monday and one ot Bo- 256

rax, for.....

for ered

sl 43 93¢
0c

aai2he
“11¢

“*QOontinental™ Corn Starch, for eredit,
10¢ e 3 for 25¢, now for
onsh

30c

“Diamond A" Canned Tomatoes, sold for
credit for 15¢ or 2 for 25¢, now furrluc

cash
Léa & Perrin’s Worcestershire Sauce, 35¢
size foreash 30e, GHesize now
for cash..
$1.00 size

Weleh's Grape Juice, for credit, 60¢
aned 35e, now for cash, H0¢ and. ..

We Pay Cash for
Farm Produce

See the window. The home of true economy

" Miller & Ewbank

|

We Pay 25¢ a doz.
Cash for Eggs

— = .

deelures for Cn postol spvipgs bauk 1
the ganrsntesl bank
enewld, 't il in Novowber aiote
W por ont of the voters will by their
brdlots edemnnd cithor the guaran il
bunk or the postal savings banl. Can
thie finnneiers provent the earrving ot
of this demand T

There is another mdyvange
punranty of depositors Brings to Ll
bunks—it protiets the fedorves deprosit
ol i other bankd,  Duorlng the prje
Inst Cull the reserves ehasidd the most
of the treonble, The small Dooks wint
ol Lo withdrw thielr reseeves from the
big hanks i the
arcd to meet the

capnot b s

thiun

whinh the

wml the
ot
strnin. With deposits gunrgntood thes
1l

ity bnks,

would be o runs on loenl binks

no sudden withdrmwals of fssrves
Democrats Wil Do It

1 submit thut in this effort to mike

all Liinks soesre, e domperatio party

i the ehumpion of the Gariuer, the

u, e bysiness mg the pro

hiring me
fousionn] mnn, wiil the shampion of the

hianker ns well Ni elasx % aniside
aof the bonefits of thin law, Tor ot b
wtows e Dlessings npon wll

When Solomon was suvited to heoas
what he wonlid. by askad for an wniler

durers of woalth prosper, fleir pesspis

ity is shoreml by every oliment of so
ity

Juhn Ashpolé o Temibing vitizon of
Fngle: Point, was among his Madtond

frionds Thorsdny

stumbing henrt, that he might diseern,

between the good amd the bad, sl e
wis toldl thar, beesuse b dood elisoen
wimdonh rathier than flehes or long Hife, |
e shionkd Dave, wot only wisiton, bt |
richos amd lesgeth of duys as well, Aud
po o when i porty determines to soelc first
Pl whieh bogefits thoe compmon prople,
i Mnds thint in netiog o the intorest of
the compon peaple it wlso promotaes { hie
welfure of the wmaller elpsos which A
rost upan tho masses, for whon this pre |

|
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Don’t Bother to Cook

It's too hot. Get what you want alresiv
prepared; we have it.
We cater to those who want the best.

THE DELICATESSEN

¢ STREET, NEAR EIGHTH

BIJOU THEATRE

Foiday and Satwrdigy.

CACMAGNETIC REMOVALY —Something fine,
full of freak performances.

SLIEAR YEAR PROPOSALS OF AN OLD
MATD Y —The most Tnnghable snbjeet vou have yvet
S,

CSAVENGED™ A good dram.

Sone S Somebody's Sweet aeart I Want to Be

weee v oo 10 cents,

Admission ... ..

)

W S Harnnm, presidopt of the B of
V. Hsdtread eompoany, hos heen o shiprthnod pgl Boglishe=ta July 1, 1004 Tan months of expert, praotionl, indi
G ' AL i Dinnainy Dt i Ihpn ] fostroetion for #6000 Investignte and attond tho
oh duty Ajgain ASHLAND COMMERCIAL COLLEGE.
e —— e

Thorough, practical training in commereinl, shorthand and Engiisk branches,

Ly

e Bigh elass training b proverbind, onr faeilition for placing graduates is not
1, ol Ul sondwosn of the expense o seenring suah an odoeation herg s
praeintod o
SPECIAL OFPER FOR 1908-1909,
Al staddents who seeude o nioe manths " seholavaliip ind enter at the bugioning

SHLAND COMMERCIAL COLLEGE

Ashiland, Orvegon.

ther bop, Saptoamber T will Do putithed (o the eombinel gonesi —gopmureinl,

ANOTHER

Man Separated From His Wife!
Who Is Responsible?

The Big Sale
Is Drawing
to a Close!

bargains we have offered, and supplied
themselves with Shoes, Oxfords, Ete.
We bave n number of pairs of Oxfords,
which we will gell at

$1-

per pair,
wood,
opportunity.
left,
go Tast,

SMITH & MOLONY

Many have taken advantage of the

One Dollar-$1

Other bargains equally as
You eannot afford to miss this
Only a few more days
Come early, as these goods will

for houses,

We refer to a man who lives here and keeps his family
i Portland because he ennnot find a house for them in
Medford. This is bad for him and bad for Medford. The
peal estate wen tell us they ennnot supply half the demand

We

SHINGLES and CEMENT, if somone will get busy and

bnild a few more houses to rent,

kind «

will furnish the LUMBER, LATH,

n— ‘: w rTrr l'_.-_

Crater Lake Lumber Co.

MEDFORD, OREGON

Oak Park

On railroad on the West Side, north of depot grounds
and conveniently located for business men seeking home-
sites cloge in. These fine lots are offered for sale cheap,
on good terms, and the owners are in position to offer
|)Ili|llill$§ inducements to anyone wishing to make the right
improvements. :
suburbs when such fine residence lots can be obtained at 7
prices ranging from

$200 to $350 per Lot

gituated where an ndvance iu price is assured, and where
the firgt benefit will be derived from the completion of-the
railvoad to the timber? .

It payvs to figure on such investments in a live town like :
Medford, and the present prices for these lots will look like
it veritable gift to the buyer in a year or two hence. For 1
full particulars apply to the :

Rogue River Land Comp’y

Addition

Why go out to the faraway

Exhibit Building

THE MEDFORD DAILY TRIBUNE HAS
NEWS SERVICR IN SOUTHERN ORRGON.

THE BEST



