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By BRENNA WIEGAND
For the Capital Press

With the 2014 Farm Bill
ending direct payments,
crop insurance has become
the main tool remaining to
help farmers manage risk
and live to fight another
day when Mother Nature
and other forces deal them a
tough hand.

Steve Terjeson is execu-
tive vice president and chief
lending officer of Citizens
Bank, headquartered in Cor-
vallis. He grew up in Eastern
Oregon, where crop insur-
ance is a matter of course.

“With the rainfall and
soils in the Willamette Val-
ley you can usually produce
a pretty good crop,” Terjeson
said. “This year was a good
example of a fairly down
year; there was some light
grass seed yield that we saw.
In other years it might be
wheat that’s down.”

Last year U.S. farmers
spent roughly $3.8 billion
on crop insurance premi-
ums. Those policies pro-
tected 128 different types
of crops planted on 295 mil-
lion acres valued at more
than $129 billion.

“The evolution to crop
insurance has effectively
moved risk management
away from the public sec-
tor, funded exclusively by
taxpayer dollars, toward the
private sector, where farm-
ers and crop insurance com-
panies help shoulder part
of the cost of natural disas-
ters,” Northwest Farmers
Union President Wright said
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Citizens Bank Executive Vice President and Chief Lending Officer Steve Terjeson pays a visit to Silverton, Ore., Branch Manager Milla Eubank.

in a recent opinion piece
published in the Capital
Press. “This takes taxpayers
off the hook for the entire
bill when disaster strikes
and is good for farmers who
must always keep their risk
management plan in mind,
and good for rural America

Congress votes to
restore $3 billion in
crop Insurance cuts

BISMARCK, N.D. (AP)
— A transportation bill
Congress passed on Dec. 3
restores $3 billion in cuts
to crop insurance made in
the budget agreement com-
pleted in October, and also
helps some agricultural fuel
haulers.

The Senate and House
overwhelmingly approved
the five-year, $305 billion
bill, sending it to the White
House for President Barack
Obama’s signature.

Sen. Heidi Heitkamp,
D-N.D., said in a statement
that crop insurance “is a
lifeline for jobs and families
across rural America,” and
Sen. John Hoeven, R-N.D.,
said it gives farmers “the
certainty of knowing there
is a safety net in place.”

Farm state lawmakers
and agricultural  groups
were angered by the budget
deal, saying the cut to crop

insurance would hurt farm-
ers and possibly increase
the need for emergency di-
saster aid. They also said it
would undermine improve-
ments in the 2014 farm bill
to crop insurance, which
costs more than $9 billion

annually.
Sen. Mike Rounds,
R-S.D., said late last month

that “producers need cer-
tainty from Washington,
D.C. This includes the im-
portant crop insurance safe-
ty net.”

The Dakotas lead the
nation in the production of
wheat, sunflowers, oats,
canola, honey, flaxseed, dry
beans and bison.

The transportation bill
also eases licensing require-
ments for people hauling
smaller amounts of diesel
fuel for agriculture-related
uses, according to Sen. John
Thune, R-S.D.

mortgage financing

Agricultural Investments

% 2015 METLIFE. INC, ©'15PNTS

Your lender of choice for farm,
ranch and agribusiness capital
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nual reviews with clients.
“Is it worth buying that
insurance?” he asks. “Are
you well-diversified or are
you depending on one crop?

because farmers are the en-
gines that generate econom-
ic activity.”

Terjeson revisits the sub-
ject of crop insurance in an-
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Each farmer’s a little bit dif-
ferent.”

The degree to which a
farm is affected by crop
failures, markets and the

economy may be foretold
in their balance sheet, said
Brian Field, founder and
president of Harvest Capital
in Canby, Oregon.

Since 1957, Citizens Bank has focused
on the communities and industries
in our footprint. We understand the
importance of agriculture in Oregon
and want to be partners in your success!

Albany (East) - 541.967.1992 ¢ Albany (West) - 541.812.6178
Corvallis Main & Circle - 541.752.5161 * Dallas - 503.623.31 19
Harrisburg - 541.995.4699 ¢+ Junction City - 541.998.8734

Lebanon - 541.258.5503 ¢ McMinnville - 503.474,9441

Oregon City - 503.518.8808 ¢ Philomath - 541.929.3228

Salem - 503.363.0698 ¢ Silverton - 503.874.8808
Springfield - 541.746.5240 ¢ Tualatin - 971.252.6502

www.citizensEbank.com
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Call for a
review & proposal |
509-483-3030 or
800-326-8583
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The difficult, we can do easily; the 5727 N. Division 5t
impossible may take a couple of days. Spoka ne, WA 99208

| www.northtowninsurance.com:
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With thin profit margins, it's more |
important than ever to have the
right crop insurance coverage. |
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If you grow it, we’ll help protect it

No matter what you specialize in, COUNTRY has got you covered from
| planting to harvest. We offer great coverage for your farm vehicles,
| too. Let us put our experience and financial strength to work for you.

Brian
Donne
Corvallis, OR

541-757-0899

brian.donne@
countryfinancial.com
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Palicies issued by COUNTRY Mutual Insurance Company’, Bloomington, IL.

Rain and Hail [§ N

For details contact: |
|j

Northwest Division
200 North Mullan Rd [

Suite 111
Spokane, WA 99206
1-800-967-8088
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Customized Insurance Plans
to fit your farming operation

Clarkston, WA
(509) 758-5529

Genesee, ID
(208) 285-1661

Nezperce, ID
(208) 937-9816
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Jud Taylor
(208) 790-1618

Lisa Prado
(208) 790-3722

Fax :888] 221-0318
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