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DecemberGenerally Big Month
For Bulls Of Wall Street

By ELMER C, WALZER |
UPI Financial Editor |
NEW YORK (UPI= December |
generally s  the big month for the
bulls of Wall Strect.

Seldom in the past has Lhe stock
market declined inv the last month
of the year, a month of optimis-
tie reinvestment of interest and |
dividends, and of optimistic fore-
casts for Lhe new year plug n
period! when: tax selling comes to|
an end. History shows thal De-
cember has been good for both |
the industrials and the rails in the |
stock market: It has been the |
best month for industrials.

But the market con decline in|
December, Last year for example, |
the” industrinl average fell 14.18
points during the month. In 1956
it rose 26.99 points in that period
The 1957 decline was the widest |
for a December since 1931 and
the 1956 gain was the best ever,

In the peribd since the Dow
Jones industrial average has been
compiled—dating back to 1897—
Jindustrials bhave risen in 44 De.
cembers and declined in 17,

This, says the hrokeroge firm of
Francis 1, ‘Du Pont & Co., indi-
cales the probabilities of 2.59 to 1
that the close in Decembiér will
exceed the close for November [or
Industrial shares.

Over the past 61 Deeembers, the
Dow-Jones rails have risen 30
times and declined 25,

Man Faces
Two Charges

HILLSBORO (UPll— A second
charge was [iled Monday againsi
a deal mute burned Sunday in a
fire and explosion ot a  louse
traller near Tigard.

District Allorney. Francis Link-
later of Washington county said
he signed a complaint charging
Robert D, Monroe, 85, wilh aos-
sault with intent to commit rape.
Monroe earlier was charged with
assoult with a deadly weapon in
connection  with: a knife threat
against Donald Wyatt of Silverton.

Linklater said the second charge
was filed after he talked to the
daughter .of Mrs, Rila Mount.
Mrs., Mounl, a deal mute, also
was burned in the fire, The
daughter told Linklater she re-
turned home [rom a grocery store
and found -her mother had gone
Lo the house trailer. The daughter
said she called police after hear-
ing & strupggle inside. The fire
and explosion: followed, apparent-|
ly efter a gas slove wns turned
on, the distriet attorney said

Monree remained  under guardi
in & hospital here. Mrs. Mount is|
in St. Vincent hospital in|
Portland: |

]

HE20M Depol streetl

Portlander Hurt f

In Gas Explosion, Fire
PORTLAND (UPIi— James G.
Haggerty, 71, escaped with minor
burns and cuts early loday when
a pas explosion and flash fire
wrecked his home in east Port-|
land (1835 southeast Oak street) |
Police and firemen “said Hag- !
gerty might have been eritically
or even: fatally injured if he had!
not been in bed asleep. They said|

a person standing in the house!jaws temple.

might have been blown through a|
window by the blast, which oe-
curred sortly after 2 am.
Cause of the blast was not de-
termined  immedistely. i
Haggerty was taken lo Provi-
dence hospital where his condition |
later was reported good.
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| Bureau at [stand Cily Farm Bur-

| apart; then she was jerked to her

| wag being dragged on by the halr

The lungest string of Decomber
gains for industrials was the p:»-l
rior between 1942 gnd  1852—11
straight gains for the month.
renging from 145 points for 1845
to B:58 points for Decomber, 1840,

This year, the tax selling that
usually hits the market in Novem- |
ber has been light, And the year-
end dividends smaller than last
sear, |

But the dividends have been|
higher than one would have ex-|
pected on the basis of the deeline |
in earnings of many corporations. |
The higher payout roflects small-
er expenditures for most compan-
igs for expansion and moderniza- |
tion, |
The Du Pont firm [inds that the |
big rise in share prices so far
this year is one faclor ugainst a
December rise. ; |

“Viewed from fundamental fae-
tors,"s the Du Pont wesearchers |
say, “the rise in share prices has
increased the price-times-earnings |
ratio of the industrial average to
the highest level since 1946,

“And yields have been material-
Iy reduced so that high-grade
bonds now provide a considerably
]fll'_l.il.'l' retlien than do junior equi-
Lies.

“Accordingly a test of the fur-|
ther upside polentialities in the
stock market, which should pro-
vide o major elue to what's ahead |
for equity vulues nest year, may
be revealed by the ability or in-
ability of share prices to refleet
the strong seasonal factors in the
period ahead.'

A December rise, when it oc-
curs, usunlly ecarries over into
Janpary which is one of the [our
good months for industrial shares.
The market usually also has a
rise in March of moderate pro-
portions. a good one in July and
August and a big one in Decem-
ber,

September has been one of the
poorer months but this year the
market rose in that month, It also
gained in Oclober which Is a
standoff in the record.

It is recalled that the industrial |
average closed 1926—30 vears ngo |
—al exactly 300 in the D-J tabuly- |
tian, It is not considered beyond |
the realin of possibility that il
could touch an even 600 this year,
Bul none of the analysts is mok-
ing that predietion,

The gencral lendency is tor wait
for 'a markel appraisal of the
economy attitude in Washingion.

CALENDAR
OF EVENTS

THUREDAY

T:30 p.m., Union Counly Labor
Council mecting, Labor temple,

T:30 pm., La Grande Farm
zau holl. Potluck.
8 p.m.; Knighis of
Catholic church.
a p.m., Elks lodge, Elks temple.

Columbus,

B pamy, Eagles  lodge, Eagles
hall.
ERIDAY

7 pm. Grunde Ronde Bow:

man, Juniors, Armory,
B pm,, Odd Fellows, Odd Fel-

8 pum., Grande Ronde Bowman,

iAflulls. Armory.
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XXXVl
Kitherine felt the knat at her
wrisls being dragged away be-
hind ker, the fingers: pulling it

feel,

She felt the bathing suft hang-
ing in her nerveless fngers, dan-
gling loosely -as she stared at it
and the stream of founds solidi-
fled intoe a black wvoice that
matched  the fgure: “Put it
a "

The pain In her sealp was so
great that sheicould scarcely seo
what she was doing. She lowered
the bathing suit, holding it by
the ‘straps, stepped into it, and
begon ‘dragging it up over her
stralght legs and skinny hips
The grip on her bair did not
looson ilselt, i

When she had It all the way
up, the second great hand eame
toward her shoulder and began
tugging the strap into place,

The straps were in place: and
before she could make =ure, she

She felt the sand prowing
damper under her bare feet, and
then the first shillow blade of
water s she stepped on it, The
black: figure didn't stop; i
plunged on, and Katherine could
sée in the narrow space before
her eyes the black shoes sinking
down into the water, felt the
water up to her own ankles, then
to her knees, then almost to her
thighs, And still the black figure
stalked on. -

The sudden tingle as a wave
splaghed against ber scemed to
maké the pain _more endurable
for. an instant. She saw thot the
black skirt was under water gl-
most up te where the belt had
been, A wave lopped softly ur
over her own shoulders. A,
then they were no longer walk-
ing. They stood still for o sec-
ond. She could not look up at
that face.

|bending over,

bundle of clothés ' to Kntherine
and when she scemed unable o
malie 8 move of her own, to reach
out and take the clothes, even'to
ay anything to him, he led her
an across the sand and up the
arass.,
He said, “Are vou
now, my dear?™

She nodded, and then leaned
her head against his arm.

He did not ask “her if she
wanled to dress now. He dldn't
bother her with questions, He
seomed 1o understand,  Later,
she'd have to tell him everything.

The windows opened slowly
enough that they could gel
through them without danger.
But once Inside the house, the
nojise was doubled, trebled in
. valume.

But at that instant she fell i d ot
something against her leg. Some=] She was  grateful that Mr.
thing had kicked against her. She|Wetherby led her siraight to the
cpened her cyes very slowly and|eouch, helped her to sit down,
looked down into the depthr|and then — thinking that she
There were the billowing legs of|might be chilled—spreagd the dis-
two pairs of trousers, and twolearded sun-suit across her lap,
pairs of shoes—one black pair,|She smiled up at him o5 he stood
one brown—beside the pointed|lgaking at her thoughtfully, 1
black shoes that had been therc|wye xo frightened. . . "
before: She raised her head slow=| 91 know you were. But il's all
Iy, and renlized’ that there wad|righn now. Everything's all right,
no longer any drag on her hair|Katherine. Just try lo remember

Ditribated by NEA Service, Inc. all

right
her halr was =suddenly released,
One hand was elamped on either
of her shoulders, pushing, push-
ing. She was sinking down finio
the water,

Nothing mattered. It was all
over. Aunt Millicent had won at
the ‘end. She closed her eyves
against that flowing Ereenness,
She felt as if she were going
farther away. The water was
carrying her. Nothing mattered
except the water.

- -

that she wis coming up through|ihat "

the water, out into the air, thaot| She nodded up at him, still
someone was supperling her|smiling.

holding her up, leading her back| He said, “Where's Paul? And
toward the beach with an arm|amy?"

Katherine did nol answer,

Ho turned sway from the couch
ond started across toward the
telephone on the other side of
the room. She watched him go,
while the house roored arcund
them, and the waves beyond the
windows rolled at the foot of the
iron table. '

She thought comfartably: May-
be he'll take e home with him
Maybe we'll have dinner together
tonight, and 1 ean talk to Jill,
and 1 might even sleep at bis
house instesd of here.

He had gotten aver o the tele-
plione, He pieked up the réceiver.
and she heard him say, “Oper-
stor, get me the police.”

She leaned her wet head bavk
on the couch and closed her eycs

around her shoulder.

And then she was out on the
dry again. She stared around ber.
Aunt Millicent was there, with
Dr. Treslove holding her arm in
a firm grip. Mr. Wetherby was
picking up the
clothes that hod becn strewn
around the fron table. .
She didn't think that she could
stand up by herself, but he came
buck to her, carrying the clothes,
and put his atm around her again.
Dr. Treslove was still holding
onto Aunt Millicent, marching
her up the slope of the lawn, up
nnto the terrace, through the fly-
ng windows and into the hHouse:
She was not resisting him; all the
horror scemed suddenly 1o have
gone out of that frightening black
figure.

She gasped when the drag on

Everything was sll right.
TH

Wetherby held eout the E END
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