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MANAGED SWEDISH

CURRENCY STANDS

TWO YEAR'S TEST

STUDY PLANS OF

: FLYING PACIFIC I Choose a Musical Gift
This Christmas - -: HONOLULU W While the saga- of

world aviation Is belnp written over

the Atlantic, United States navy aero,
naute on ft tiny Island In Pearl Har--b-

are preparing quietly against the
day when-- the spotlight swings to-

ward' the Orient.
With tho- conquest of the Atlantic

well' undo way; spurred by the' Balbo

flights, the Graf Zeppelin's cruises
. nd: Colonel Lindbergh's oceanlo

Jaurtts, lt' ls believed renewed avia-

tion" Interest Is due next In the
Pacific area.

Kcudromcs Needed
x; Announcement of plans for a string

' of' floating seadromes across the
revived Interest here In Pacific

air" routes. Because of the unbroken'
A stretches of water between America
V and Asia artificial landing" places DOWNr 1 - Im.i nwmwmm mm--,'-

Nowts the Time to Get Your 1934

PHILCO RADIO
" ; '.;;. . , . ':. .!..'.:.!

To celebrate our good' fortune in getting another shiijmen't
'

of the new,: fast-selli- 1934 Philcos, we are irtaking this
unusual: easy payment offer for a; liniited time only.- - In.
addition, to. these easy terms, we are' offering- extra liberal
trade-i- n allowances, too. Hurry, get your Phlilco now.

PHILCO

Only $92.50 PHILCO
54Cram

By Elmer W. Peterson
STOqftttOLM () Sweden, after

two years' experience with a program
of managed currency; now watches
the monetary experiments of the
Roosevelt administration with great
interest.

Swedish financial leaders and gov
ernment officials firmly decline to
draw any parallel between their ef- -l

forts and the situation In the United
States.

The Swedish" program, they
Is so influenced by factors and

circumstances more or less peculiar
to Sweden that It Is impossible to
gauge tlie success or failure, advan-
tages or ahortcomlngo of a similar
program In any other country. . v

In the squat atone building of the
Central. Bank of Sweden, Which (hV
recta the Swedish monetary policy,'
responsible only to the parliament
and not to the government proper,
the, Impression: to; bo gained la . that
there is. no exact, formula, no. clear
method that can- - be . deduced from
Sweden's, experience and applied
elsewhere.

People-Kee- Cool V-

"Tar understand the" Swedish mon
etary - policy,' explains a govern-
ment official," "one first must give
due- consideration to the Swedish
temperament.

"The- Swedish public has a
marked disinclination, to ' become
panicky, Is not Inclined to hoard,' Is
unusually- compact and homogene-
ous and-- willing to cooperate and
has undeniable confidence ;ln the
banking" system and credit structure
of the nation."

Moreover,.- It Is pointed out, the
Swedish monetary program never has
been involved' In political hue and
cry. i

Against this background, govern-
ment officials explain,, it has been
possible for Sweden to develop a
monetary policy which has had', tho1
maintenance of a general level of
commodity- prices as the standard'
for regulating the value of the cur-

rency as a substitute for gold
which Sweden dropped In Septemr
ber, 1031, following the lead of Eng-
land;.

Results, ltr Is held here,: and as
shown by1 statistical evidence, have
been good; The Swedish krona has
practically the same purchasing
power as two years ago. Individual
commodity prices have fluctuated,
especially In agriculture, but in- the
general- lever of prices, proponents
of the policy assert, stabilization
has been obtained.

The standard of living has been
maintained, wages have been, cut
only moderately and in her eco-

nomic life as a whole Sweden can,
of late, claim a distinct improve-
ment,

Avoid- Gold- Healings
In contrast, to the present pro-

gram of the Roosevelt administra-
tion,' financial" writers? hero observe,
Sweden) has concentrated , largely by
necessity, on price control through
amount and turnover of credit, rath-
er than by devaluation, of thekrona
or by- manipulation of- gold.

'Limited in size, Sweden has had
to pursue a strictly domestic policy
on the theory that prices as a group
could be. made to react favorably,

STTrf A anil
PHILCO Htehboy

attractive
which

PHILCO ' AllWave cabineb";c model,:
with inclined. r - (ft-- '

sound board :..L.r....l;.K.0)r'
PHiLCtf All-Wa- '

CJOft tZti'
Table Model ..,POtf.Oll
Phifco Console Battery set, cbntpleteir
in cabinet with ., Or&'it'
batteries: .......,.... :,..). t V
PHIE,C0' Table Battery 'Se. complete-batteries-

...4.:.......:., $550'

recoivoB thrilling polico
and airplane calls as well '

as regular ..broadcasts'.
Features the new Super-"CIb- bs

A" Audio System,
Shadow TuninB', Bass
Compensating Ton Con- - ;

trol, etc. a value' you
cannot afford to overlook!

would be necessary, It Is hcldi until
the flying radius of planes Is cx-- "

tended. . 7

i Against advantages of shorter
between Atlantic points, the

better weather of Pacific regions Is
cited. A- - trans-Pacif- route by Hon-

olulu could' expect clear weather vir-

tually
'

the' year round. '

' Tho Immensity of the Pacific would

t make artificial breaks in the Journey
necessary with present planes. A map
drawn by navy officers on Ford lsl- -'

and: Pearl Harbor, and charted with
possible routes shows that a hop. of- gt; least 23 hours would be required
on any America-Asi- a route at pre- -.

vailing commercial traffic speed.
I- Two' Main Houtes

Using the Aleutian islands for re-

fueling bases, local' naval authorities
"T .'.estimate ft commercial plane could

fly front Puget 6ound to Yokohama
In- 47 hours with two stops, one at
Uiialoska, 17 : hours out P Puget
Sound and tho other at klska.

f
'

Tho only other route providing nat-
ural' n bases would require
60' hours. This was computed as 23

hours from San Francisco to Hawalii
13 hours from Howail to Midway Isl- -
andi 34' hours from Midway to the
Bonin Islands and six hours from the
Bonlns to Yokohama.

The Philippines could be linked to
the' southern route by a
'flight from Bonin to Manila;
hours from Manila to Yokohama.

jThis route from San Franclaoo to
Manila would be slightly shorter than

?Irom San Francisco to Hawalli-t- the
Marshall Islands, to Ouam and Ma- -

The navy's computations' are based

on' commercial1 possibilities, not mul-

ctary. The commercial plane's range
may be estltmatod as ltB farthest

bdt the military flier must fig--'
uro not: only on reaching his destina-- i
tlon but also on returning home,

, non-sto-

Now Is The Time
, , To Prepare Your

Holiday Puddings

N'c4lPMt PHILCO' In c

wlnnt cllnft-- . Opermttiv on' A.C. orr

D.C. Built-i- brtnlli'" froultS
AutorhiUc ; Velum ConUol,

tollt. uid lrpln tll, etc.

tirdT YOUR' PHILCO
NOW FROM THE RADIO MUSIC & SUPPLY CO.

r

and be kept at a desired level. If
the Internal purchasing power of
tho krona could be maintained. The
program thus has bean against any
depreciation of the foreign exchange
value of the krona with a view to
Internationa) trade advantages.

Since June of this year, moreover,
the policy has been, formally, if not
actually, the securing of a moderate
rise In price levels.

A survey shows that In August,
1931 before Sweden left the gold
standard, the of flolai price Index
was 109 taking 1913 as a base of
100. In September this dropped to
107. m August and September, 1932,
the figures, were ICR and 110,
' Prices then began to fall and In
March of this year touched. 104. A
committee of experts then was
formed and in June decided that the
policy would, If necessary,- Include
an effort to force a restricted rise
in prices. So far, however,; no active
measures have been taken In this
direction, this being entirely at the
discretion of the Central. Bank. For
September Just past the Index was
109, ,

' ' Three PolSey Points
In its application the policy has

Involved: (1) Avoidance of any ap-

preciation of Swedish currency; (2)
creation, oi an eaBy money; marKer;
inrougn purcnase aim eaie oi lor-el-

exchange, through adjustment
of the rediscount rate, and through
(nmwtm.ttafi nt nrtvntn hanlra n.nrt

(3 maintaining' the confidence ot'
the public la the nation's banking'
and credit structure, f.

The Central Bank, It Is under-
stood, has had no exact formula In
carrying out this) . program, being
guided at all times- by developing
circumstances.

For a: time, the krona was- - held
to a middle course between trie dol-

lar; and the pound sterling, but of
late it has been permitted to follow
the pound sterling; more closely.

Manipulation?, of the- discount rate,
as a means of creating leverage for
purchasing power and as a weapon
against Inflation, also has been an
Important part of the Swedish sys
tern, At the time of gold" suspension
the rate was raised to 8 per cent
to check any inflationary tenden-
cies and then reduced to stimulate
credit. It now stands at 2.S per cent.

.'Bank Reserves Increased
Through purchases of foreign ex-

change the Central Bonk has been

From September, 1931, to Septem
ber, 1933, 'foreign exchange holdings

'

increased from approximately 33
million kroner to 342 millions and'
gold- holdings from 199 millions to
378 millions, giving more than 100
per, cent coverage to a note circula-
tion of approximately 680 millions.,

Sweden's private banks have played
an Important role, at one time car-

rying deposits
totalling 400 million kroner in the
Central Bank as a stability cudgel.
With practically all the branch bank-

ing conducted by four bankB, coopera
tion with the Central Bank has been
facilitated.

Future Policy In Doubt
There is divergence of opinion In

Sweden as to how much credit can
be given to the "managed currency"
as such for aiding tho economic
status of tho kingdoms and. there
are hints that a return to gold will
be welcomed. According to Prof,
Erik Ltndahl, who directed prepara-
tion of a new consumption price
index, Sweden's, price stability has-bee-

strongly Influenced by "diverg-
ing price movements counteracting
one another," thus creating a gen-
eral stability." '

Hotel Sir Francis Drake just
off Union Square most conven-
ient to til caters, shops, stores,
business and financial district.

Only California hotel offering
Serviuor feature thus enabling
you to combine "maximum pri-
vacy with minimum tipping".

All rooms in the Tower with
Western exposure have ultravi-

olet-ray (sun-bath- ) windows.
In every room connection for

radio reception, running filtered
ice water, both tub find shower.

Dinner in Coffee Shop from 75p
up in Main Dining Hoom from
$1.25 up. Also aja carte service.

Vfltnw WW. 4 W

Sir Fitam is
IfccKin.NcirtolrllloTZlCti. '

Powell Slrect at Suiter San Frnncinco

Named Warden
Of Alcatraz,

1

si''

The nation's most desperate,
criminals will' be committed

charge of James A. John-
ston, above, famed penologist:,
who will be warden of Undo
Sam's "Devil's Isle," the Alca-tr- az

oenitentiary, in San Fran-
cisco bay. Johnston has been
head of Folsom and San Quon-ti- a

prisons in California.;

Sea Threatens
Winter Famine

For Wild Fowl
NORFOLK, Va. (JP) Salt) water

flowing through Inlets cut by;' last
summer's hurricanes threatens to
causo a food shortage for wild ducks,
geese and swan that hayo come to
Back Bay and Currituck Sound in
greater numbers than usual.

Orin D. Steele, biological surveyor
of- the United States: department of

agriculture, has Just completed in-

spection of those choice feeding
grounds and he was alarmed at the
scarcity of flora.

"Game is more plentiful right now
than it has been in two years but I
don't know how long that will be so,"
he said. ' "I' found a scarcity of food
in Currituck Sound and Back Bay
and there are many other places
where there Is little or no food."

On every hand residents told him
of- the new Inlets letting In sea water
.that kills grass and wild celery, main-sta-

of the migratory fowls' winter
larder."

The fowls came south a. bout two
weeks. .earlier thtv usual this seaBon
because of cold weather In Canada.
With them came a host of northern
sportsmen' whose clubhouses dot the
Virginia and North, Carolina shore-
lines.

SWALLOW YOUR PANCAKES
BKFOKE FAKING-- FORTH

NEW HAVEN, Conn. W) Yale
men who were students of Professor
.William Lyon Phelps cturing the
ninny years he- lectured- In English
could always expect the dryness of a
subject to be tempered with a flash
of wit. Now with- an emeritus to his
title he is still talking to under-
graduates.

A few days ago when describing life
,at Cambridge and Oxford the profes-
sor dwelt on the leisurely way stu-
dents abroad have in taking break-
fast. So different from Yale, ho

"Why, the ' other morning,"- - said
tho professor, "I was walking through
Elm street with' an elderly lady,
when we observed several' students;
rushing towards the Old Campus
after breakfast.

'"Look at those' poor dear boys
with their tongues hanging .out,'
sympathized, the old lady

' 'Those aren't tongues, those are
griddle cakes. I informed her."

nOX OK MEN'S SOCKS
FOSTERS A ROMANCE

HICKORY, N. C. W.- f- Who said
there's no romance In Industry?

A hosiery packet) In a Hickory knit-
ting mill wrote the name of Miss
Ethel Murphy on a piece of paper
and enclosed It In a box of men's
socks two years ago,

Harry Derboort of New York City
bought that particular box, read the
name and wrote her a letter Just out
of curiosity. She replied and regu-
lar correspondence fololwed.

They were married- in her home
here the other day.

German Town Has Cljfar Week
Germany (P)

Cigars were made' obligatory for all
tobacco users here for a week In
order to help- the local cigar fac-
tories. The tradesmen's union for-
bade shopkeepers to sell cigarettes,
smoking tobacco or chewing tobacco
on pain of expulsion from, the or-

ganization.

-- fllLIS CHALMER- S-

Track type and Air Tired" Tractors.
Combines, Implements,

Road Machinery.
CHANDLER TRACTOR

ft EQUIPMENT CO.
1313 Jefferson Main 533

BUS SERVICE
For wallowaI, entebpbibb,
. JOSEPH and Way Points.

Leave La Orande, Dally;
10:30 A. M. 4:10 P. M.

For PENDLETON, Way Points
Leave La Orande, Dally

10:30 A. M.

U. P, State Depot, 1300 Adams
Phone MAIN 49

Toy Drums "

85c
Smalt Accordion

$7.50
HfirmohicUs

25c Z
Music Stands'

$1.40
TO

$2.75
Ka.os, cn.

10c
Jews Harp,; en

15c
Claro Saxaphone

$3.S5'

Violin Canes mid
Accessories

SIIKliT Music "'".'.
Ill PoHilarniiil Clirlslnuis

Selections

A new shipment of BALDWIN built Grand and Upright
Pianos for our Christmas trade. You are cordially invited
to visit our store and see and play these new instruments
that possess the new breath-takin- g Baldwin tone...,, At con-

venient terms and a price for every pocketbook.

s SUGGESTIONS!
3 . Everything for
5 the Baby

Fancy Ready Made Aprons .....V 75c
S Novelty Linem Lunch Set ::. $1.50-- $2.98

Novelty Handkerchiefs h. 15c & 75c'
4 . Liinen. Towels .: . . 15c & 75c
W Kiddies' Pajamas --

5' Rayon & Silk Pongee, 2 to 14 yrs ..... $1.25 & $1.98
3' Boys' Cords, ages 2 to 8 , $1.50

I
I?

I

an

a xvnA--r

Silinei- - C; Saxaphone'
and Cast

$68
Pan American Eb AHo

Saxaphone and Case

$70 ,
King Trumpet & Case,

like new

S58 ,

Ysed Slide Trombone
' ' and Case '

$18.50
.. Tenor C Guitar

$11.25
Standard DobroiJV.,

..GaiilariJ I

$ta.75
Bahjo Mkndoilh'

$8.50
Standard Mandolin

$7.50
Hohner .Accordion

$18
Piano Accordion

with Case

$50

GLOBE TROTT tilt5

Table Model
'

$5750

nc A
Table Model 110

$3495

nc A
Table Model1 120

$4250

i
LADIES' COATS

ALL REDUCED IN PRICE

i By Mrs. Alexander Goorge
Christmas fruit puddings are really

Improved In flavor if they are al-

lowed to stand for a while to "ripen"
boforo they are served. So now is
tho time to bake or 'steam your pud-

dings for the holiday season,
A DlNNRIt MENU

(Using Leftovers)
Celery 'Soup Saltedi Wafors-

Boast Beef Hash.
Browned' Sweet Potatoes

Bread Apple Sauce ,

Pear Salad
Pumpkin. Tarts Coffoo

CllltlSTMAS- RECIPBS-Holida-

Steamed Pudding
V4 cup fat
1V4 oups brown sugar.
Q cggs, beaten
2' teaspoons vanilla
1 teaspoon lemon-extrac-

teaspoon salt.
3 cups bread- crumbs
2 teaspoons cinnamon
1 teaspoon cloves

Jj I teaspoon nutmeg
I; B cupa chopped ralrinr
j; & cup chopped candled fruit
I. cup chopped' citron
,, 3 cup chopped nuts

1 cup flour
, 1 teaspoon soda

1; teaspoon baking powder
Cream fat and' sugar. Add rest of

Ingredients and half fill greased pud-

ding molds. Cover tightly and steam
3V4 hfcurs. Unmold'. cool and wrap
In- waxed papers. Store In cool ploce
until serving time.

To reheat, place In double boiler,
heat for 'half an hour.

Make several small molds and give
them as little Christmas remem-
brances. They will serve as most ac-

ceptable gifts by housekeeping
friends. If suet Is used as fat In pud-

ding. It should be chopped finely.
Foamy Sauce

1 cup butter
3 cup.v confectioner's sugar

3
'

teaspoon salt
3 eggs
1 tablespoon vanilla
1 teaspoon' lemon extract
H teaspoon' almond extract

teaspoon nutmeg
Cream butter and'sugar. Add cream,

heat slowly in double bolter- and stir
constantly until sauce becomes hot
and very creamy. Add eggs and heat
one minute. Beat well and- add rest
of Ingredients. Serve at once:'

SOFT Mama Dolls 50c - 79c
DOLLS Stuffed Animals .....' 98c - $1.50

NORTON'S KIDDY SHOP Complete Home Entertanimmocit
.f

San Francisco's Newest
AND MOST MODERN

Downtown Hotel!

The most sensational radio of the
year. Twice the power . . . Twice
the tone range . Twice the musi-

cal quality. You owe it to yourself
to hear this new radio before you
buy. . .

$77-5- 0

, ftoUbqulally, narrow sand strips

600QiimIilBHoomi fc.Ji.
22.1 tooim .1,3.50 MipJCl'l,
179 room, .111.110 pSV? ,

198 room, at H.S0 Vp J M j J, tt '

Permanent r7tt I '' !'

Ii

.! poallellng the coast of North Caro- -
Una are referred to as "banks", and

3 residents of those isolated bits of
j land are called "bankers."

SCHOOL GERL
Permanent rf r r7
Wave $1. to

Inoludes Service

Permanent Waves
Includes Shampoo, AQ JJV
Haircut. Fingerwave Vstf"

Others 3 60 to 5.00
Always Guaranteed
CINDERELLA

RAIDOCD & M0JDC
StUlPIPlLy C(D

Guaranteed Radio Service "NO GUESS WORK"
Phone Main 805 First National Bank Building1

" LaGraride

Private garage in base-

ment of hotel building
with direct elevator Ber-vi-

to Lobby and all
guest-roo- floors!

BEAl'TY SHOP
Phone Main 2S0


