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Honour the Lord with thy substance, .md with the fst
fraits of all thine increase.—Proverbs 3: 9.

ANOTHER MILESTONE

When you are traveling fast and have no speedometer,
mme way of gauging your speed is to watch the milestones
along the road and see how rapidly they sre whiszing by
xou. One of the handiest milesiones now available for
Unele Sam's children is that provided by the banking busi-
ness.,

, Liess than » year ago finance was =till the sacred mystery
of the old days, & realm which ordinary mortals might not

criticize and into which & mere public servant might pot

venture without first removing his hat. Today we find re-
sponsible government officials declaring that may snon

" be necessary for Uncle Sam o assume virtual control of the

whole banking industry.
The R. F. C., it is pointed out, is ready to invest a billion
In this way it could

: get a B5 per cent ovrership in American bank eapital, and
" would huye an important voice in the control of most of the

-
&

. whether Unele Sam is qualified to run the

= annusl Grangy Pair ang Boene Prod

{ AT GRANGE FAIR

Ctikcde; M A O Conklin

nation's banking resources.
. It wonld, of course, take the seventh son of a seventh son
to: say right now whether all of this will actually be done.
But the mere fact that the administration is talking about
‘it is immensely significant.
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Now it is easy o find good reasons for opposing this pro- |
#“prosed step. | The principal reason that will ceenr to most

people, probably, is that we have no guaruntee whatever
that the scheme would work out well. No one, that is, knows
banking business.
He might make a fine hash of things.

But any question of this kind has got to be considered
against its proper background: and the proper background
for this one is the simple fact that the existing system has
been working very badly indeed for quite s long time. Bank
depasitors and stockhplders have lost a great deal of money,
and trade has pot had the credit facifities it should have
had. We may be moving at g frightening psce, but we had
p!mt) to be afraid of when we were -mnd_ng wtill.
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