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Some trust in chariots, and some in horses: but we will

itadiinn for thoss six grudlling days for the
cati really apprecinte his desire to |;\".|'..r;|'| in Ores

w of adyanced educs: |pointed—an capable and & highiy re.
015 none too redassur- | garded as they are—factional oppost-

remember the name of the Lord our God,—Psa, 20:7, back to Monki and | ek [ g, tion would prove teo prest for hini|
There are those who will tell _\'mll for menths  there wis  coutiniued | to overcome; prolong strife und delay
that the atern, solemn, gray-halred | uncortudnty while the board of high-|the progross of the new system

A BREATHING SPBELL

Congress at last has concluded its long session, and now
the nation can settle back for a few months' hreathing spell.
More than 18,000 bills were introduced, affecting almost
every phase of national life, and though most of the bills|*
were of minor importance, there were so muny momentous
problems under diseussion that business and industry could
not help but feel uneasy while congress was in session,

Adjournment puts an end to that vague uneasiness, There
were about 500 bills pussed, which figure is actually smaller
than that of the previous long session, and considering the
economic conditions of the past two years, suprigingly few
of the bills passed involve any vadical principles which might
frighten conservative husiness men and industrinl leaders.
Now they at least know what's what,

n

husiness and industry may adjust themselves to the differ- 1w
ences brought about by sales taxes and increased income
taxes. And the organization of the Reconstruction Finanee
corporation, together with the passage of the soundly con-
structed two billion dollur relief bill, will be a steadying
factor.

It is customary to expect, eyen in novmal periods, a con-

giderable slump in business and industey while congress I8 | background

in session, especially during the year of a presidential elec-
tion. 'The adjournment, on the other hand, usually brings
relief from that period of uncevtainty. Apparvently this|w
year: will be no exception, for though the winner of the
presidential election cannot he determined this far in ad-
vance, the general opinion is that the nation is at last on
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that signifies depleted stocks; increased demand, and re-

covery from stagnation. When prices are going down, no
one wants to buy for fear they will go lower; bhut when
prices begin to climb, every one who can will buy before
they go any higher.  Right there is the one Dresistable |
factor which is working inevitably toward the restoration of
normal economie conditions throughout the nation,

THE
Ameriea, in spite of her
cleney, 18 responsive Lo world conditions,
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wide disorder. Our traubles are international,
well as national,

Therefore the apreement vebched Detween Germang
the Allies on the reprations and rezxson- |
ably may he expectad to have, an fmportant effiet on the wel-
fare of the United States,
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Germany's ereditors settled with hev on o basis of ha
ceonomie and political evisis, and the other particsd to the
agreement are no longer left i doubt as to this Ginancial
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