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PROFIT OR LOSS?

Immediately following the gettlement of the reparations
tangle at Tausanne the other day, the United Stutes made
known to the world that it would gladly entertain appeals
for the reduction of the war debts owed by the European
nations.

Such news was received joyously by representatives of
the debtor nations who had turned to Unele Sam with the
seviptieal plea, “Forgive s our debts as wo forgive. our
debtors," But many havd-headed, business-like, tax-burs
dened Ameriean citizens could see no oceasion for joy.

Europenn countvies owe the United States about oleven
hillion dallars, which was raised by the sale of Liberty bonds
and other securities, none of which ean be cancelled withont
destroying the confidence of the people in vur government,
So if'we reduce the Ruvapean debt, American taxpayers will
have to muke up the difference from their own poekets,

We might be willing to do that if we were enjoying our
uaual prosperity, and i the eleven billions had been used
in winping the war; but the faet is that Uncle Sam has
alrendy cancelled all the loans negotinted during the war
'Ihis eleven billion is money lonned” AFTER the war, much
of which was used for purposes OTHER than rehabilitation.

We lowied money to Ttaly, which suffered none of the de-
vastation of war; and that muney was used to develop and
strangthen the Faseist government now under the domina-
tion of Mussolini, 1Is there any veason why that loap should
not be vepaid?  And even war-torn France used some of our
money toinerease hey politichl influence in the Dalkuns.

The editor of The Dulles Chronicle, in \\'riling about the
Furopean plea for veduction of war debls; says

ST Burope ist permitted Lo eseape its nllllgul!mh
to the United States, it will mean 11 Billion dollars
more saddled onto the shoulders of Amaerein fax-
payers. That has been the attitude of congress to
date, and still is, although President Hoover renlizes
that some concessions mny be necessaey.  England,
for instande, is borderving on finaneinl vuin. England
was among the st to fund ats debt, and agreed to
rapay & e lnrger propovtion of the amount lent her
than did Ifrance, Haly, and the other horeowers.
Henee, it wonld beonly fair to seale England's pro-
por ton of debt down to the Tevel of the athoers,

SIrance,. howevey, is wholly able o pay, and =0
are severdl snnler poward,. Yeot, (it is sufe to agsume
that Franee will e the londest  advocate of delit
canecltintion,  Franee has gone  imperialistic, and
now ranks with preswar Germany as & menace Lo
world peace. France wishes Lo save its billions for
the mainteniee of hogo military and naval lorees,
ruther than poay its just obligations.”

Right there is the erux of the whole situation.  Dresident
Hoover has alroady warned our Ewmopean debtors that they
et expeet no redoetion of their obligntions until they show
their avillingness to stop spending so much money
ments and e g ol great wnd militany
Hoover's  lopie sound, and porfectly  faie; df
spend wttions one their war machines,
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amang Coeos' rocks and dug in Cocos’ sands for the $75,000,-
000 in precious gems and metal supposed to he hidden there,
That they failed to find pirate swag did not rob Cocos Island (e
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'lurkey Demand |
Is Surprising |
In Oregon Mart

PORTLAND, July 18 (94 — Burpris-
ing demund for turkeys continues jn
the locel trade with beth ol and new
¢rop in demand. Demand for broller |
trndding  quickened, The closing tone turkeys hoas  ulready nppoared with
The turnover spprost- scarcely suffliclent as yet arriving to
|establian prices.  According to A 7.

The list  ‘suceessfully  pushed MeCauley, promipent local operator,
through its upper resistance level of the call for broller turkeys Is now so
reeont Weeks, o8 the ntest phase of good that he Is making unusunl of-
Hguidation uppeared-to be completed, forts to secure supples from  the
and tradem were chieered by tho im=- countey;
proved prospect of an early 1\1!_1nlrru-J There has sprung up a very keon
ment of congress. The lmproved tone eall for wapanizod frygrs nnd rodsters
of conumodities alpo helped. in the ehlcken tradoe with only lim-

Ameorienn Tobocco B and American e offerings avallyble at the mos
Telophone galned dhout 3 points, and ment! According to McCnuley, [t 14
|r<ura about 2 Ineluded Amerlean Onn, 'diffleult for handlers to get producers
|Ciime, Banta Fo, Allled Chemieal, Atr 1o coponlge supplies at this time even
INeduction, Corn Producth, American thoygh there s o demand and botter
prides nre avallable than for other of-
ferings:

Leadlng Stocks
Up 1 to 3 Points
In Street Today

NEW YORK, July 18 (i — The best
rully [n the stock market In a month
provided o brepk L Wall street’s pro-
trpcted period of glooin toduy. Lead-

19C pair | |

Laodles” servicenhlo Mesh Hoso
in overy new shade — Nasaau,
Night Time. Smoketone, Reve,
French Brown — Buy ncvcrgl
poalrsl
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CHICAGO LIVESTOCK

CHICAGO, July 13 (A — (U. 8. D
A — Hoga: 17.000; slow; 10§ 20¢
lower; gooi to cholce 180-240 Ibg
5104 $5,20: ton. 85,25,

Cattle: 8,000; cholee Ted steers and
yeariings strong, spots 106 16 high-
or; obher grades plow, tending sleady
1o 260 lower; better gricde  yoarling
helfers firm, others weak; vealem
pround 50c lower: stockers wnd foed.
o steady) 1,207 b, beoves tojped
$0.75; yenrling helfera 88.36; bulk de.
sirable vealers 80,00 o 80.50; odd lots

of its aura of romance and adventure, Rather, it enhanced |$ 3, it
( ance and : [esesesscessssrce - — [ Nave ta g0 tnto Tdutio b0/ gat $700; ‘
it, Bugar, 100-1b. sagk - - B8 19‘ PORTLAND LIVESTOCK |caponized fabbits, This should not| Sheep: 11,000 slow, generally weak|
k ¥ i A 4 1 | o O o e r
But unless some romantic -soul steps in to prevent such a Vegetabiles PORTLAND, July 13 (19 — Cattle Ue B8 this stbck fs in demand nt bet- 10 26¢ lower, native lmnlmlta,oo 7 W
i R ill [Radlshes, 2 bunches . £ 5¢ 80, valves 10: tendy. ter prices than avallable for ordinary §835; throwouts $4.00 86.00; slnught. ‘
cataclysm, treasure hunters now opervating on the island wi | Parsloy, bunch .. to Arottiels il s R P fer ewes 81,00 82.00.
shatter the whole tradition and murder romance in one of its Cabbke. db. — 4 0: medium 64750 §0,35; common, | Market for bulter continues tv re- | ST
fow somiining Hive e quionm i, Ro o $4.75: 000-1100 1bs, good, 86,35 flect i general lack of change either OMAIA SHEEP
aw remaining Ivens. s - . :I"“”li"'ll"’lhu";h“' TRTTHTT . :{Tr: (BT00; medium. 84750 88.35; com- In price or sentiment. Muke s still
So devoid of imagination and romance is this expedition B4re0ts, 0 BUnches ... 0% | mon, 82,754) 84.75; 1100-1300 Jha, good, [decrensing.  Domand s fale in all s -
FaL $i ot L. . .;‘ . Wy 1 seons forwotter '1:"1‘“00" 10 1bs L. 2076, midium, 8425 & $6.00; scores but besl for tops. | |OMAHA, July 13 (7)) — 8heep: 6.
that it is finnneed by o stoek company and seorns forgotie 1;1_'nll-.nm\o."~,.rk T, 6G0-850 Iba. good, 8560 o | Genoral conditions In the egg mar- 200 15;‘;"”‘ m 3']“5‘; "I“"'"’L- “1”:;'
1 i i . i ords of alts for (Qulens, o, 75 0 s L and feeders steddy: Idnho lnmbs 86
wips in ancient eipher and the dying words ol old sults for (¥ . ; s medinm, $1.76 0 M.50; common, kel are without chipge for the day. 3 i
iR AR I & : | Tomutoes, Callfornla 2,500 83,75, cows, pood, 83.50 1 $4.50; nlmh loenl, private and cﬂ-{)purnu:e torted hotlye lumbs' mostly. 0878

And

whatt 8| mor house, Ib. .

worse the romance-blasting device has found treasure, ae- (Esgplant, ib.

o mechanieal gadget called a gold detector.

300 | commim anid medivm,
152 [1ow putter and cutter, $1.00 ¢ $2.00;
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