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Vacation Period
Hints Given To
Owners of Cars

The vaeation poriod shounld be des
vold of a8 much Mervice too one-
rell and one's things os s posdble,
This particularly refors to thy 1‘ncn-|
tienist who usos his automobils as
noment of tronsportation and, there- |
fore, dopends’ on’ Kin car ps the Im:-|
geat contributor to his bolidsy plenn- 1 8
ure, The condition of Lis oar, I.Iu'.l'l'-i
foro, will witally ‘sifect the gxtont of )
the pleasure nnd rest, 1t s mtlm-i
nted that appreximately forty milon
prople In this country will use be- |
tween nine and ten milllon, motor |
P this sunmer In =ecking n brief | §
respites from the cares of busingss.

A complete inspection of the scar
showld be made io ndyanco  of the
ttip, ANl reclprocnting . picts slould
be thoroughly lubriested, partieularly
at these placed provided by the enr |
maker. Twepection and tightening,
ir ol body bolts, motor
bolts, spri nhockles, ote, should be
dong,  The motor el should be In-
apected and changed, f necdasnry.
The cocllug system should ba gone
overy to be aure that connecting hoses
niil elamps nre i good condlition to

TOCORATY,
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left are now oceupied by th

of La Grande’s N&?Business Bl

Thege fine new buildings stand on the north side of Washin gton avenue near I"ourth street,

e Montgomery Ward store.

The quarters at the extreme

prevent lenkn.  Ceneritor should be
ndjusted for prop chiarging  rite,
bhattory tested for roper  npenific
gravity and ULl its should be
focusod, and tires inflatsd in keep-
Ing with rocommendntions of tio
manufict 1Under fnflnted tires
can chuke no'end of annoyance and
expense ) Front wheels should be
ked for proper ~in, to guard
agalnnt unnecessnry wenr nnd motor
should be tun

Hints On Care
Of Automobiles

The new tourlst from thoe flatlnnds
| o nounigue thrill when he strikes
Lthe mountalns,

The ronds nre steop, long and wind-

|

ed up. Ing. They nre narrow and treachoer-

Have %istrlbwwor points checked (CWE  There's o cllff on one alde, n

for proper countact The braking |declivity on the other and nothing
syutem  Ahould be exnmined (o be .

sure the systom s effective and, if nn expetience for only the best

shond bo relined  before | 9F drivers to eneounter with. equanis

o the trlp. The fon|mity. The new driver must be ever |

belt slonally hns o bo replaced | enutions and well: propared for  any

and 1t condition shoulil bo chooketl | SMQEGENRCY

Lufore plarting o Ledp to pvald T

trouble on the robd IO your telp takes you through
Write  ohanglie  laols,  with Lhe | meuntalnous forritory. meo before-

ather pleces of equipmont which are | Hand that the motor |s In perfect

should e |condition and that
iplote. 1t the brip is on exten- |Ughtly

f oo, it 1o n wisp provision to | Brakes, however, should not be re-
inelude nn extrn tube,  Skid chains | Hed on for mountain driving, 8lgns
arg iompst Helpful fnotor, If 'the trip lur the tops of long. steap hilld todny

Hist
e

W prrt of the © the brakes hold

Ell:]ll!llldklm( by
| lost confldence In the abllity ol
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(Continued from Page Four)

mithough curront money ratos make
Ltho yield of such bonds attractive and
the banks on the whole have bpen
buyers 'nstead of sellers. the "!n:

i

far less troublesome.

Waorld Trude In the Depression

Current figures of the forelgn trude
of the principal countries ahow in
impressive manner the severity of the
decline In world trade that hns oc-
ourred alneco 1030, and the signifi-
eant changea In the trade positions
of different ¢ountries that have been
caused by ahifts In capltnl mose-
ments, ourreney deprocintion, tariffs
ancd other obstruotions, and similar

vestments other than gover
of ‘the weckly reporting member
banks having Increased $10,000,000 in
the first threo weeks of the month,
Among the groups rull bonds have
been weakeat and the high grade
munleipals and utilities strongest.
For the virtunl collapse In prices
of tho second and third grade {esuen,
the explanntion 18 the persistent
holkdera  who  have

obligntor  corporntions to malntnin
paymentd, or W have becoms
alnrmed nnd sold  merely  bechuse

ather people were pelling. There are

gl charpcteristic of the pres-
ent disordered state of affulrs. ‘The
necompanying table glves tho come-
bined tiwele of 493 countries for the
first quarter of this year (for, four
months where avallnble) with com-
parisons going back to 1830, and nlso
for tho past three enlendar years, '
Theso countries do more than 60 per
cont of world trade, and the value of
thelr current tendo I only 40 per

£ the jeent of the 1020 figure, and the 1ow=-1 heen given In the fore

fest in 20 years or more.

Forelgn Trude of 23 Counteles
(In milllons of dollars)

2 et f
muny (ssues, nmply protectod by 1 l-lrlh;af)nnrhr L_\||I\:I1;h ll;’lg:‘l;‘l-
derlying lens ‘on valusble property,| josy e T 5304 |
{which mre selling below any price to 1030 0671 nh6h |
which they would lkely be scaled 1020 700 BHRA |
down In receivership. In the pres- o rROnLNR T

R U LR LD CRE AL RN T T oo VAL * Fouy months for 8 countries,

efills for travel over less-ured, muddy | warn motoriats: o go into low, Thoy

soetiong of Lthe country. should b respected, or the molodist

I the route of the vacationint |moy  find himnself smelling rubbor,

takes Bim througl e desert or (nto | then vipping out the §prnke lnings

the mountabng, 16 45 well to provide [nngt finnlly  fiylng ito space and
contalners fHled with waler and oll, | destruction,

_ Low gpear makes the compression

: of the motor brwke the ear suffl- |

Flenty of Motion IH" tly for long steep down-grades.

Wi have sbont, 570 museles 1) | yhe ignition. Tt dangerois to coant,
confrol our virlons  movemients, | e throttle shouia be nlmost shut,
while 0 eateeptllne g more then Never cosat, and never turn off
4000, Is 10 pny wonder they oo | the mition. TV diligerouns Lo coast,
whggle—und If tealoed what dane- |exvepk whore you Know your ground
ors they wonld mnked Al the il s short and easy, And

o - - It's coétly Lo burn Off the lgnltion,
| beenupe fuel heing pumped Into
Corn Borer's "Homes" the eylinders unywny and lsn't being

The Europenn corn’ borer 15 not | buriied, The result {n thit it works
too partientne nhout hoving o corn. | iuto the lubrieating oll in th¥ crank-
flelt for headyunriors; (b enn live In /| tano. scorlig  the cylinders s It
tonrsEe slems of 3””"“ Phinn 20wt 1anses the pistony, '

rleties of plants. A
It onslor W o up A mouniain
Gold Conat Government road than down.  You go up usu-
The Gold eonst of Wesl Afefon ts |AHF I low, and have perfeot con-
trol of vour car. Colng down, how-
n Rritish eolony, diviided Into the e e A e LR
Gold' Consy colony. projer nnd the | e e deanster,
two dependencies, Ashontl omd the Yot the up-golng driver has the
northern territo The ROYCEDOT | gene of way on such ronds, The
has hig gent of government ot Acerd. | ronpon 18 that It s bha who must
E——— 3 vl Lot constantly on the ne-
Historical Lapse? dorntadr,  He ecan't stop for the
Although' higtory stutiés that the | brakes plone won't hold on mnny
ofiely, Feyptinns probably enine from [a elimb, '

Therefore, the down-golng driver
must stop for bim. e must pull
rointo f nook in the cllf 1L the
I wide enough only for one

Megopotamin thers are no records |
to show that gondens were davel- |
aoped I that country prior to those

In Egypt. cat, and permit the up-golng driver
s to pako the outside Whother to the
Gave Naome to Bandits Pight or left, “I'hnt's  the courtsy
The Mongol eopquerar  Gonghls for: biolinthin driving
Khnn, who el Asta In the Thir- Werl R R e ABarIng
teanth century, hnd réd bale aod

A mun never by Wi nuthorlty st-
tuins to virtne and exdellence, hut
Ly renson of hig victue and excels
lenee he attnlng to wuthority ond
power—King Alfred:

even today the Ulinese name for

Is "red benpd

handit

Wisdom of Little Value
nocestors hnve spoken In
sl 1) Hao, thie sage of Chinne
town, “glnee only the wise, who are |
alwayk bhut few, can recognle nnd |
use wisdon,"—=Wihshinglan Stir,

Higher Education
“RKigging me sproads germa” 1s In-
wortied on o patented Thealth™ bk
for Lubies,  We understnnd the bna-
oft the hibs when they en-

hivs 1

5 I
Backed by Government ler “D_I'

Postil saviongs doposits ore ae- |

knowledged hy posthl - snyings cers Precursor of Doath

tflentes.  These aee nude ot in By Irish nod Seoteh folk lore, n
the nime of Uhe depositor, serve ns banshiee 16 n folry visltant, often
recilpts, mre valld untll poaid, and In the shape of nno old  wonmnan,

| whosa walling under the window of

3 bicked by il the steength. of
ARG, DAGKEd 1 n house forelells death,

tha governient,

such conslderntions nre less régurdod

irien)

COndendor Year (26 cour
1081 . 14,007

thury the panloky fear that prices . -‘lt'i.ﬂ:t:l

4 40 23,045

muy. go lower. 1690 20,855
New' bond Iswues hoave continued A

negligible In amount, Only one cor-

porito lesue, of 81000000 publio

utility bonds, wna offered lnst month

through the 27th, whils state and

munielpal lesues totaled 870,000,000,
U, 5 Government Floanelng

New offerlngs of short term  se-
ourities: by the treasury have con-
tinued heavy but have been oversube-
peribed and sold at orulflicially  low
rates because of the surplus of bank-
ing funds In Now York nnd the oth-
o money centers brought about by
the nggressive open. market policy
of the federnl reserve banks,

The extreme disparity beilween
yieldn of 0 per cent nnd upwards for
corperntion’ honds of good standing
nnd the sale of treasury bills at the
low record, of 0.20 per cent o o strik-
I ohnracteristie of the timoy, -
Justrating the Inck of confidence In
the bond nwirket on the one hand,
and on the other the abundance of
funds' nvallable for riskiess short
term employment, regardless of the
interost mte,

Although part of the treasury of-
feringa nre for the refunding of mn=
turing ebligntions and therefore rep-
resent no demand for new capital,
the larger portlon ls not thus offset,
ns may be seen from the following
summary of security offerings for the

The decling in trade has been n
cumulative one, operating In the
| manner of n vielous clrele, and no
country Is exempt. Difficulties were |
oxperienced earllost and most neute-
Iy by the raw materinl prmilu'lnu|
countries. notably In Bouth Amerlon
hnd  Austrilin,  Thelr exports were
| reduced, loang to them censed. cor-
| respondingly reducing the amount of
| forelgh exchange nvallable to them |
for purchasing nnd for making poy-
ments abrond on thelr indebledness.
Thero followed In sequence oxports
of goltd, sharp declined In the ex-
chonge falus of currencies, and In
somo cases default on thelr intornn-
‘tlu:ml obligations.

For thesp countries there han heer
but one way out. ‘Whntoter the do
|eline in the value of thelr exporis,
| they have had fo reduce thelt Ime=
| ports more, In the effort to bring!
| thelr Internntionnl payments  Into |
Elnee thelr Imports are the |

i}

| bplance.
exporta of other countries, the viclous
circle’ was thus sel going.

Effects of “Contidence . Crisis™ |

In thoe early part of the depres=
|1slun Inter-Européan  trode wns o
fected less than any other; but the
worst blow to world tride wis to
comn from Europe, This wis the

first five months of 1032 and of fldence crinls,”" which originated
fixod miaturities during the same po- | I Centril Burops ono year ago. Tl“’i
Mo, the balunce represcuting now  Suddon flight of short term capital, |
capltal: when alarm ne Lo 1t safely sprecd
over the world beginning with the|

Vs 8 Trepsury Offerings anad Credit Anstalt dilfloultles, requlred
Maturilles overnight pnymonts fur boyond tho |

{In millions of dollars) eapnelty of normal trade bulanees o)
Month Total Muturing | mnkeo, 5ot in motion the eveirts which
(RTR Offerings | (T have done the most to reduce trude
Jonunry SRTYIAUH SITEr)) & 103 to the present chaotle condition,
Fobhruary BBT aTi Tho gold nhd forelgn exchiange avail-
Murch 1227 RS ablo for making the payments  wis
Aprld a0 101 [ quickly reduced to the minimum
MRy L 896 216 noodetl s currency’  reserve, and
— thorealter the necessary exchango

Tolnl i B2AIS B1610 could bo obtained only out of an
expart trade  balanee, Honcoe  the

It will be seen that the borrowings | foreed curtallment of Imports.  anil
by the govermment sibce Lhe begin- | elfort o malntuin oxportn  at  all
ning of 1032, ropresentet! by thict costs.  In part the prooess hos been |

Isstion  of treasury bills, six of (r
ury cortiflentes and’ one of ne ‘
making twonty lssues totaling $2813,-
000,000, the sum of 81.510,000,000 wis
applied to the refunding of mutur-
Ing lssues while 81,207,000,000, or
nearly one-half, constituted an In-
crease in indebtedness,  This - In-
crensn nearly offsets the deop In oth=
vr public offerings from 81,0971 000,000
in 1031 to A661,000,000 this year.

It I8 an Interosting  speculation,
though an Idie one. whit the ef-
feot upon business wotld hive boon
it these funds had rematned  avadl-
able for Ihdustry and Ir confldence
had been upheld by A Balanced buids
get. Surely the sltustlon Lodny
would be a very different one, and

nn automatio ongl sinee the 1oss of |
hink reserves cxerted deflutionnry ef -
fee on commodity prices and vol-
ues of nll kinds, making the country |
|r\ cheapor market to buy in but a

| pporer on to sell o,
han been hastoned by governmental
| pollcies IHmdting lmports or glvinhg
Inducement Lo oxport
This wns the soquence
in Germany and the othoer Central |
European countries,  Fioally  Gront
Brithlin wns Involved, the depreciation
of sterling affording o tomporary |
‘hlltn\llll.‘- to pxports nnd an obitagle
‘m imports;, ta which the protective
| tarlff poliey is adided,
| | Accompanying all these develop-
| monts. hus been o !l\uunll.nu;_LI}lr. of

The process

of ovents |
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L poettion from Gre

| while

teide restrictions, Plest ngalnst press
sure to sell Clerman goods nnd then
agninat Britlsh goods drostle  tardff
maenstiren were  inatituted.  Varloua
coutitries have established quotin sye-
tome, llmiting importa by volump
or yalue to specified quantities from
npecified countries, The license sys-
tom s much the samo ln effeet, bo-
ing n substitute’ for fixed quotas,
Embargoes are not unkuown. Cons
trol of forelgn exchange I8 6 trinsl=
tiotinl measure ndopted of necessity
by many countries to prevent flight
of capital and to presorve the valuo
of thelr eurrency, and acta effectively
In restricting imports, since import-
ors opan obtaln means of payment only
from the government or central bank,
Changes In Tmde Balances

The followltiyg tablo brings out tho
changos In the trade balnncos of the
ntlons, the cauken of which have
golng discus-
slon, The seventeen debtor countries
In the table converted nn excess of
Imports of $117,000,000 In 1030 Inlo
nn export excess of 8786.000,000 in
1001, nnd thus far this year have
had an export balunce of 8148,000,000

ocompnred with 86000000 Ir. the  unfalr and murderously  disadvan-
snmoe poriod Jost yenr. | tageous to the country,”
. ! | Nor s the reduotion In imports to
BXCOAN 0T EXpOris. (%) or Imports (—) | () Infmiim of subslstonce require-
: (ln‘ m|1iln||_n of t_!n!int" ments, which nlone s made possible
Creditor Countries I'I"'I.I"lllll"t:;m. il ";II\}I{I.IVL'IH‘}IIC" ;:l’ ‘l.:l'llllt.' In"lmmn-.r In
Llaa v { tho face of doclining exporf values, !

United Btates.. * 842 * 762 334 | wny more i naturml or 1?|Jm|!1.lly one, | ¢
Un, Kingdom ~—I1870 —1808 —1828 | poople nre beihg forced to go with-
France — 93 — 473 — 401 {out nou only Jusurles but In many
Netherlnnds 300 — 281 — 254 | cnwos; necersities,  Evidenco or soclil
Switzerinnd — 161 — 174 | ynrost in many countries which have
Helglum — 120 — 10/ gut imports most, drastically 1s proal
Sweden — 20 — BO0{af the discontent af the people un-
Denmuirk — M — 3 gur geprivation,

- 3 s s Untoubledly tho prossure on coins

Total e ~—180T —2083 —2401 | modity prices has arisen 1n groal ox-

Dehitor Countries

(Induntrinl & Semi-Industrinl)
Germinny — 4 %0233 * ED1
Japan — 0 — U8 — 42
Italy s — 330 — 278 — 83
Cuochoslovakin. * 16 * 63 * 41
Austrin  lioe— 152 — 130 — 130
Paoland — M — 10 * 4
Canndn — 17— 141 — a7
Norwny — 00 — 102 — 80

Tatal ~— D1g'— 302 * 3oa
Dehtor Countrles

(Primary Producers)
Argontina * BB — 103 * T
Hraxll 40 *" b6 *,101
alille 2 lmm— B8 * N
Thinn — 180 — 16l — 166
Britinh Inedln .. * a4 * 204 * 100
D B Indlos *oia0 * 160 ¢ 06
8o, Afrlony olngle 0L e T
Austrolin we— 1M — 41 * 120
Hungnry — 4'* 10 * 1]

Tatnl * 401 * 245 * 46T

f -Im'linh.‘:-; |:.=I1|L

Germany converted an import bal-
nico 10300 Into nnl oxport halance
of $501,000,000 In 1081 pot ioelud-
ing &100,000,000 reprrations paid in
Kind, nnd for four muenths took rank

pover the United Htaten nn the londs-

g exporter in Lhe wotld
wak (oo groat to last, w nilyely
high lmports are 1 anry. to plve
Cermany the materiils to maniufac-
ture for expork, nod hor offorts Lo soll
nhrond have met nwre vigorous oom-
L Britaln, and have
hndl 10 pvercomo  tarifl Incrennes and
other obatructions pliuced In het wiy.
Therefore hor export Bidanes during
tho first four months of Uil yoir
was less than one year ngo,

Other  countries which hnve  oon-
verted Import bplances Into  export
nurpiuses Argentinmn and Austealing
Import hslnndes henn
nearly wiped out or groatly reduced
by OCanada, Italy and Belglum.

Particular Intorest ptioches to the
flgures for Crent Britudn.,  Her im-

The gain

: " lan sltuntion.

port moerchandise balance before tho
war, avernged about S800,000,000 an=
nually, and In recent years his ex-
cheded 81,800.000,000, Ax the event
haa shown, the balance sms too high
for her to meet continuously. With
nterling dn}imlawd nnd  tho pro-
Lootlve tArdEr In force her Inport bal-
anee airendy has been reduced, and
for the first four months Uil your
tataled 83950,000,000 compared  with
:gguuomwo In the same porlod of
Slgnifieance of the Flgures

What is the significance of those
figures? Clearly the changes in the
trade balances of the deblor coun-
firtes have been loevitable,  With
colntries, ws with individuals, thore
in no other wiy to economic rehnbll-
{thtlon sfter n period of oxtess Lhan
that of pelf-denial and dntenslfled
effort, leanding back over o diffioult
rond to balanced  exchanges onee
more.  Unull payments are balanced
the trade restrictions enforced by
these countries are not likely to be
lightened, and there ean be no re-
sumption of Internationnl credit op-
erationd, which more than any other
ngency would be helpful to rocoy-
ery. . Hence there I encoursgement
I tho progress made townrd o bettor
billivnee of merehandise trade, \sunl-
Iy tho Inrgest itom in thoe total bal-
nmoo. of  payments,

However, the eountries which have
mado  progress ire nol prospering.
and tho erfects of the situation on
the whole nre very unfavorible. Ob-
viously 1t B Impossible for cvery
country to “improve" its trade bal-
hnge, und to the extont that somg
eountries succeed In doing this oth-
bra are forced to adjust themselves
to smalier “favorable® boalances or
larger “unfavorable't balances as tho
ciso may be.  The ereditor nations,
which ultimntely recelve the pay-
menta muvle, afe the ones nffectod,
| The table sliows that the oxport bal-
|aneo of tho United States has dwin-
dled ateadily and the lmport balance
of France Incrensed untll Yquotos®
were put upon imports, which hnyo
redueed. the lmport excess this year
wa compared wilth provious years,
| The effort of the debtor coutibried
| to export rosults :Iumplnﬁ on for-
(olgn markels, which' s boon do-
{miructive to price and hios tended to
| further disorganige trade. wnd de-
| fents the purpose of the exporier to
obinin more foreign exchange, A ro-
cent lneronse In volume ooeuried, but
for example; poloted out with ro-
Iepect to Bulgaria that slthough her
oxports i 1030 ineronsed 80 per gent
|In volime, they declined '8 por cent
In 10831 n further 40 per
ont Incrense 1 yalume ocourred, but
s valuo declined 4 per cent more. ‘The
| Hguren ore simllor  olsewhere, ond
!for Amgenting the “Reoview of the
| River Plate" charaoterizos the sltu-
jatlon ns o Hguidation “dangerously

i In value,
®

tent from’ the effort of all countries
to sell more and buy less on ke In-
|erunmlunl mnrkets.
The Dunublnn Sitastion

Tho most aritienl situption cronted |
by disruption of trade 8 the Danub=
The old Austra-Hun- |
garinn emplre, nlthough raclally o
patohwork, was econondenlly o bal-
anced state oxinting upon n divorils
fled  production and mutunlly nd-
vartngeous pxohnnge of products, The
parts of the emplro that nre now in
Hungrrey, Ruamanin nnd  Jugosiavins
were predominantly agrleulbural and
Austrin and the present Crechoslo-
vitkin were the manufacturing sec-
tionm., Each section produced  whnt
16w beat fitted for nnd each com=
plemented the other, all exchangihg
tothe profit of oll,

The ereotion of now politioal botin-
dnrlod 1 thin aron of course did not
nlter the soll, ollmnte, lodition  of
matorinds,  abilities and tealdlng  of
the people or Lhe other fictors which
had  determined  whoal ench section
could economically produce, but the
policles of the new governments hiave
been I the dircctlon of self-suffl-
oy nnd almed nt ovorcoming such
Inctom rather thun derlving bonefit
from them, The faob that the exint-
ing Industrinl plant was sutflolent foe
o supply of tho agricultural coun-!
trlon wos dghorecd by  thems  Deoiusoe
tha piant wis now within another
political boundatry; and thoe farming
countrins met out to bulld factories
und the factory countries to stimu-
Into fartning. Belore tho soparation
Hungary iled  wheat for tho  om-|
plre, bul olher states sal nbout
bullding mills to be rld of depgend- |
onee on Hungary., Hungnry doukled
T splnndng and  wonving plant by
arder 4o buy lesa from Ceeehonlovikin,

Avstrin, nn Industrind country |mw|
Berelt of iy matkot, bk teled Lhrough
subaldies to bulld up agrioualture in
the unsultnble Alplto roglons,  I'ho
(agricuitural stontos, with conditions |
| unfuvoruble to Industey, Inpdoqunto
transport toliitien, and skilled labog
Incking, havie Deon bmlnllm:_&'hrlu'rl.
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A Girande, Ore,

naturally providing high taritfs to!
koop them golng, According to the
internntionnl chambor of commerce
the tariffs of the Danublan countries
one year ugo avernged nearly bl

very mmall number for 1

Hatrictlon of
L follen  with
othor, countries.

thoso of most of the Westorn Eurg-
pean countries,

In all Whin there wad lnsufficlent
considerntion of the nntter which (s
reapoieible for mueh of the preseént
(l!ltlculii'. numely, tho wasteful coat
af tho duplivation of fuctorios, ngri-
cultirnl aeuvity nnid banking in ine
réglon whore tho old stiate of nffalr
wib worklng very welll IL 08 miild
thit plants had to be sbandongd and |
the Investment in theom lost while
similar plants were bully only n few
milel away, but seross i now border.
Of course thin duplication gould pot
AUpport (asle angd the local Indus-
trion with few excoptions lind not de=-
veloped renl atrength when the do-
presalon began. Nor had any couns
try approached in mensursble de-
greo its gonl of self-sufficlency, or
evon altered the broad charncter of
ita trade. The farny colntries con-
tinue to export farm products nd
fmpors manufaoiures, and vieo verss,
Trado still dovelalls, but with the
differdnee thiat all tride fs re-
stricted and hamporedy the coat of
Hwing 18 ealsed and the standacds of |
Uving  nre lowered. MorcoVer, a
srmller pereentoge of thele trade s
wikh l':ll!'lh other, and more with oth=|
or countries, an uneconomionl condl-
tHon,

For these countries the problam of |
nwking paymenta on  Indebtodness
due abrogd hns been exteomoly dif-
flonit,  As tho other dobtor eouns
trien to which we referred have dong,
they hove sharply reduced unfavors
able balanoes of teada by restriotion
of Imports, but total tende I8 now
s amall o relntion to their debt that
thoir difficulbles are acute, Thus
Hungary, already uncder n moratorl=
um. with debt service of approxi- |
mutely 850,000,000 annunlly had Lo«
tal pxports of only about 8100,000,000
fn 1081 and wn expory trade balsnes
of otly about 86,000,000,

Teoubles Aggrivated by Trado
Ohstruetlons

Tho following extract from a re-
port to the department of comamerce
eoncorning Hungary shows how othor
difflenities hinve been nggravated by |
the ‘trade restrictions: |

SAIL of Hungary's prinelpal forelgn |
markets are restricting tmports of o
rlgulturnl  products, especinlly 1y i
stook, which during fhe Insb (two |
your hos been Hungory's most prof-|
Itible glnsd of exports,  The outlook |
for lvestock exports s very discours
g, Austrin. Itily and Bwitser- |
Thnel, Hungery's throge moat important |
minrkets for cattle, pro curthlling dm- "
ports further through reduction: of
fquotas, - Hog  exports nre sufforing, |
owing to the risg of hog prices in |
Hungary ocensloned by the failure of |
the corn erop and the nooessity of |
importing: feodslutfs, Bheop uxpnrl.nl
were recently metnged by Bwiss ve
oEINNCY  measurer, and by the estab
Hshment of & guots by France ||r|1lr.»|
g Hlungeritn sinughtered sheep W
¢ 24,000 head nnd Uve Rhoegp Loon

CApell were slotbed only

Vienmni cor of i
States, (mporierm of Austria durl
115 por oenk!
of the foreign gxchunge for which
thoy nrpllec!. The Austrian ' governs
mung :: publinhed o list of abouf
1ty itels whosa impertation wilb
roquire the specind permission of the
povernment, These items are
Al ligury articlos, but include ow
tlg,  calves,  plgh,  bubter and lar
cotton fabiries, snd ehemipals,  Mand
fesily thoso rentrictions load to lows
or lving standards 1o Austrip, and
renct elsewhore. Tho Budapest oor
respondent of the London Eceonomil
thin  deeree hoad coussd

Alates that
connternntion In Hungury, that 4 new
quots treaty  with  Austrin will®

necoanary nnd there s 1ittle doubl

that 16 will remilt In n forther ltnnz-
Hulntion of tride. T

Purther (lusteationg could be ems
ployed, but the nature of the altue
tlon fs well undoerstood. Thoe Wea'
orn Buropean powor and the Loague
of Kutions are endenvoriig to asalst

(dontinued oh Pags Bix) i
&

Depressions
Don't Alter My

Confidence
in Me or
La Grande

Everyboayn future s wrock
ed when hope s gono . .
& conflident In

Criide's eapacity to grow
and T am confident’ tn my
oW ubililty to plenss ous
tomers With good ornfis
mpuship good materlal o
n rensonnble price.

Wholesaler. for
Lilly Cups
Lilly ‘Sodn Straws
Lilly Food Dishes
AlL ‘ol these goods bBought
from me ot the same prico

Partinndl  whojessalers and
dintributors churge.

Nelson

THE PIINTER
Oppogite Postorfice
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Cold and
Deliciously Good

{ ROOT BEER

HAMBURGERS
THAT MELT IN
YOUR MOUTH

A and R

ROOT BEER STANDS

Across If'rom Penney's

2 Hills' Service Sta,

, Hemlock. & Adams

Dinners — 36

FULL A
Al ALl

Restaurant and Confectionery
Open 5 A, M. Lol A, M.

Lunches — 20¢ - 30¢ - 45¢

Lo |

=’ s

¢ - 45¢ - The

N CARTE I
HOURS

COPIES

of

the

TlaGrande Toening Obserber

CONFIDENCE EDITION

May Be Secured at the
Observer Office

Wrapped Ready for Mailing
20¢c PER COPY

Copies May Also Be Secured
From Your Local News Dealer

Send Copies to Your Friends




