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Announcement

J. P. MORGAN AND
COMPANY FORMING
BIG CORPORATIO

Initial Purchnseq to be
Made in Bond Market'
—Long List of Securi-|
ties Record Gains,

NEW YORK, June 3 (. P. Mor-
gan and Company today nnnouneed
that a jgantie investing corporation,
to which 100000000 has already

been subseribed, waa in the process of |

Hon.

s 1nitial purchases in the bond mirs
ket
ments mukt be based In Iarge meas-
ure Upon 1ta confidence in final ncs |
tlon by congress In effectively bal-
sncing the budget and thus manifest-
Ing (s determunation to maintain in-
tacy the government's credil, 1L was
explained,

Omne of the moat substantial rallles

In & pumber of months today liited |

the bond mmrket from s recent
depths and a long list of securitles

recorded gains of from | io 6 o= more !

points,
Upturn Hesulis
Buoyancy of practically all loan
categories was attributed almoat di-
rectly to roports that a concarted
move would be made by important
financial Interests to siabillze high

grade bonds,

While utllities and industrials were
firm throughout the sesslon, the
ralls were spectacular jeaders In the
uptur.

Thomas W. Lamont, partner In J

P. Morgan and company

tion of $100,000,000 had nlready beon
reeolved from a number of New York
banking Institutions and that (i
nancial institutions n varlous parta
of the country had also announced
thelr Intention of participating.

The following New York institu-
Hons have already subscribed: Chase
Natlonal bank, Natlonn! Clty bank,
Fimt National bank, Guaranty Trust
company, Bankers Trust company,
Central Hanover bank and Trust com-
pany, Irving Trust company, Menu- |
facturers Trust company, Bank of
Manhattan Trust company. Chremical
Bank and Truit company, Bank of
Now York and Trust company, United
Biates Trust company, Brooklyn Trust
company, Public Natlotal bank and |
Trust company, Commercial National
Bank and Trust company, and Marine
Midland Trust company,

Also subscriblpg are J. P, Morgan
and company, and Kuhn Loeb and
company, Morgan and company will,
in mecordance with the request of
the subseribing inatitutions and un-
der the general direction of the cor-
pomtion’s board, act in the acquisi-
tlon and handling of ita Investments

WOOL MARK
ROSTON, June 3 () — The Com-
mercial Bulletin will say tomorrow:
"The situation In the wool market
during the past week has changed
Httle.
are ahowing a lttle more Mmterest i
wool, although thelr purchases cons

tinue very lmited, while prices, »a|

fAr mz they can be quoted,
atantially unchanged.

are sube

“The manufacturing situ tloo still !

s slow. On the basis of the lower
prices recently named, however, there
Rppears 10 be n gradual increase of |
Interest om the part of buyers.
“Mohalr {5 slow and uninteresting.”

The Bulletin will publish the fol- |

leuu quotations:

corparation propmes to make |

Its policy in acquiring invest- |

announced |
that subscriptions to the corpots- |

The manufscturers, possibly, |
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Orogon — Fino and 1. m. ntaple 348+
28, fine and . m. Py, comblng 93-85;
fine and £, m, clothing 30-84; valley
| No, 1, 05-47,

Mohair: Oregon 17-18,

Dvmm le graded: first combing 47-

second  combing  24-320) third
Hmmblnn 20-22; fourth mmhlng 18-20;
| good carding 21-24; fimt kid 50-55;
|m:um.t kid 45-00.

SUGAR AND FLOUR

| PORTLAND, June 8 (4 — Bugar —
Cane, granulsted $4.05 100 lbs, beet
B0,

| Domestlc flour — Selling price de-
| Hlynred; patent 400 $5.50; do B6s 85.00;
bakers' blugstem #4.10; soft wheat
Ipastyy flour 340 & $3.00; Montana
harg wheat patent $5.00@ 9530, rye
4,50 ik 1480,

AMELIA CHEERED
BY THOUSANDS IN
FRENCH CAPITAL

1Continued from Page One)

| Oherbourg harbor at 8548 o, m. to
discover that the Olymplc had been
'ﬂvl.u}'nl and khe had beaten her hus-
band 1o France
Witls her were Mr. Falmoy, hm)‘l
Jolhinson, noted Hritish distance flier, |
and a number of friends.
| Gireeted By Major
| Mre, Putpam was greeted at Cher-
{hourg by the mayor. She wore n
brown ensemble. “1 lew the Atlantic
because 1 thought It was time some
| woman should do It she told the
| mayor when he greeted ler
‘he first thing abe plans to do
when she retuins to  the United
Hiatos, sho sald, 18 to 11y her husband
to Callfornin on o business (rip,
Mrs. Putnam motored to Hamble
from London yesterday in an auto-
moebile from the American embassy
in Loodon. She was a guest of Mr
Fairey there before she left at a
dinner at which several persons
praminent in Britiah aviation were
present, Including Miss Johnson,
I Bquadron Leader A H, Orlebar, noted
British speed flier ktid the master of
ihﬂllphlll
y AL T am,

American Consul Hora-
tlo T. Mooers and the Vicomte De
‘I Sibour boarded the yancht in the har-
jbor here from s tug and extended
| grectings to Mis. Putnam.

My, Putoamy, arrived aboard the
yacht nt B30 on another Ltug, Irom
the Olympic. He dashed to his wife's
cabin to greel her and remhined there
| ten minutes,

Later he sald: “I'm terribly proud
of her, but 1 hope tmansaptlantio fly-
Ing won't becomie o hablt with her™

|WAR DEPARTMENT
REFUSES TO AID

(Continued from Page One)

reading:

of lading "Livestock—355
volerans. ™
Need 27 Signatures
The Patman petitton calling up

the bonus DI from the hodse ways
and means commitiee has 118 signn-
ltures of the necessary 145. The wvet-
erans sent large delegations to the
house office bullding to attempt to
obtain the meomwiniog oames
Hundreds, of poinds of beel and
vegelabloa ‘were sent o the campeéra
by police this moming. They estl-

{their gains
jto be the chlef influsnce in the

ROOSEVEL
\T’l‘lTlTDl" ON
CASE CLEAR

(Continued from Page One)

prompliess

et the law miralght. 1t s the
duty of the leglalative eotmmittee and
Its counsel, If they belleve they have
sulficient cause. to present evidence
to the proper authorities without
walting to make formal report to
next year's leginlnture

“If the evidence In any case now
befote the logislative commitiee In
their Judgment or that of thelr
counsel, warranls, It s Ume for tho
Iegialative committes and thelr coun-
nel to stop talking wnd do something

“It i not the Ume for political
snipping or buck passing."

WALKER RETURNE HOME
NEW YORK, June 3 () — Mayor
Walker returned today from  the
mayor's conference in Detrolt with-
out commenting on the charge of |
Bamuel Seabury that his owning |
bonds of a company awarded a clty
eontrnct was sufficlent cause for him
1o be removed from office.
A crowd of about 300 persons
cheeredd ns he and his party pasied
through the Grand Central station.

Stocks Higher
At Close After
Profit Taking

NEW YOREK, June 3 (1% — Spurred
by reports that organized support for
the bond market was 1o be
taken a group of banks and Ilnnk-
ing howses, socurity  prices mailied |
wirotigly in active trading today,

Siocks
soaring 81 to 85 a share, but closed
wily  higher. Bonds made  even
er advances and generally held
Profit taking

e
aetion of common shares from their
highs.

With the tax bill reported back to
both hotse and senpte, prompt no-
tion townrd final balancing the
budget was indieated
ong of the market's chief worries of
the past six months

Stocks of light and power com-
pantes made o strofg showing when
it was learsiod that the revised rev-
enue moasure provided for a con-
sumera' tax on eleciricity ns ngalnst
the levy on producers’ Income pro-
posed In the senate bill

of

er at #1862 and Consolidated Gas
phowed a gain of &3, thoe final price
being $37. American Telophone lost
a 83 advance which had carried It t0
50,50

United States Steel common, after

rising 8235 1o $30.78 finlahed at
$28 50, up
Trnsact approximated 2,000~

00 shares

PORTLAND CARH
PORTLAND, Ore. June 3 4

wheat: Big Bend bluestem 67
Solt white §7izc,
Western white 58
Western red

Imate it will cost t least 80 cents
man to bidld ahelters in Anacostia |
| park—ahelters with only a roof and |
no . sidesa

Police watched closely
any signs of communisuc
| among the velerans. lLeaders of
vetarans vehemently
that they have no connectlon with
| commnnlam

Mans are being laid,
A communistic
exsservice men's league. for A mnss |
demanstration in behalf of the bonus
on June 8.

today hr!
activity |
the |

Have

however,
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CHICAGO WHEAT
Open High Low Close
duly  (old) SE@ My Wity J i Muay
(new) LAY B Mty Sy o=
Sept, (old) A4 a 31
(new) SELy UL AT s
et UL ORI gl @n 60 AL E N
PORTLAND WHEAT
Open High Low Closg
July 1 A1 XA, L33 1
Sepl. L 4 ¥4 L3 {3 An Ne
e, B35 : 3 513 “wxy |
-—_—m = = ",
CHICAGO CORN
Open nigh Low
July 0% XY
Rept. X1h LN
Dee, LS 1} 22

These
each record has twi
The hits for

are thi

thiz wee

“My Extru y
and “1'm So Alone Wit
Devil and The Doep B

You and Droken Hearti

New Hite

1114 Adams Ave.

HIT-OF-THE-WEEK
RECORDS
20¢ F

f-th Wl
every T

La Grande Book & Stationery Co.

“Service Station for Home and Office™

sach

Kk Records are on sale

":L::HE.'\_'»'.

Main 90

akserted |Gl and grain

affiliate, the u\\ur'n.|( ITY IF:
BY UNION GROUP, .

Northern sp
Onats: No, 2 w
Today’s car recelpta
ey 1; flour 11; cor

CANADIAN MARKETS ULOSED
TORONTO, Jutic 3 i) — All finan-
ket in  Canada
1 celebmation of
Geotrge

were Closed toxd
[the birthday of K

CANVASSED

(Continusd From Page One)

MANS BODY

Forsn
ANTE PARS E

l-ll!m“-!
fell back substantially after|

nppearcd |

thus removing |

|
Nortli American clossd B3 net highs<

Mixed Trading
Tone Today In
The Egg Market |

PORTLAND. June 3 # — Thore s
n badly mized trading tone in eggs
but the general altustion sppears
pisy, While Jate receipts have de-!
crensed and this would ordinarily eall
for some advance in the price. the
peddiing tactics of so-called indepen-
dent or unattached growers, Keeps the
market constantly weak and at & very

low level.
Quality of egiw s generally wery
favorable and this i an alkd nin-

talning rotall aales. i

Make of butter = again showing
decTease In the local territory and !
shipments are also decreasing. Mar-|
Ket appears full of supplies and trade
conditions are Just about steady. But-
terfat genemlly unlform {

To take on n fow tond or €0 of hen |
turkeys around 15@16c ib; a record
tall time low here for dresssd birds. |
11‘11;5 are offering around 12e 1y, top
for toms.

Strawberry prices were weaker
lower In spota with the recent low |
mark again establishbed In spots. The
slump appearced due to the nhmucpl
of buyers on the farmers’ midrket,
which caused much peddling from
ntote to store. |

Somewhat  better tone I1s showing |
for cantaloupes here after the rrcrn\:
Bevere congcostion *rices nre higher
in spota for top quality but ﬂllli'h‘
stale stuff s selling for \llmln-ﬂ"
buyers will offer

Scarcity of tomatoes has uud:lrnly:
followed the libernl Increase of de-
mand. The hothouss stock was In
Himsufticlent supply and prices were
| 1e higher. Outdpor southem stoek al- |
|8 higher,

Movement of dressed lambs s
tromewhat mote favorable as a result
of the lower prices. Yearlings. how-
ever as well ps ewes are a trifle alow

Notes of wholesale trading:

Watermelons 1o arrive the woek-
(ond are quoted §¢ 1b,

There & a better local
told potatoes,

and

demand for

New potatops appear about steady.
Nvw ontons are unchanged with a
|slow movement
| Orland, Cal, apricots are guoted
$1.50 for lugn. Quality good
| Celery market Is siow but gquality
In good

Asparagus prices are stesdy with a
movement

(KIDNAP THREATS
MADE TO ACTRESS

(Continued From Page One)

| “cheap chiselera™ who were ttying to
| collect “easy money™ and who had
ne intention of harming Nttt
glrl. Maria

Rudolf Sirber. husband of Miss
Dletrich, apprared not o be alarmed
over the?situation. leaving last night
| for the Paramount studios near Paris
» stay of twn months in Holly-
ot n leave of absence

plot mealnst the actress and
was rovealed through a mix-up

the

i resses on leiters sent by the
| ¢xtortionists and disclosed the ki
| napers a.r attempting their

Business Man Makes
Strong Sl‘al‘cmenf

a City, Okla
1t bux

ihe.

Steak, 2
Hamburger, 8 1bs
Beef Liver, 3 1bs.
Beef Roast, 1
Boil Beef, 1b.

Shoulder

Sh .thmz | Ihs

Lard, 2 lbs.

Heavy Hens, 1b.
Medium Hens,

RODE'S

Phone Main 904

SATURDAY SPECIALS

YOUNGTENDER BEEF

PORK ,

b . R E

CHICKENS

MARKET

214¢

37¢

.. 14¢
TR 10¢

- e

.. 2d4e¢
IR -]
L7 11le

. 29¢
sliced and
39¢
16¢
Pt
15¢

RBacon,

I"hone Your Order

| Telegmph Co.,
ular quarterly dividend of #1.78 on|*

{1032 clip, nominal;

EIEE
16134,

Phone Dividend
Declared at §1.75

NEW YORK, June 3 ¥ — In some

quarters in Wall street, It Is felt the |
(80.50; plaln shorn Yearllogs #4.00 w | business

nctlon of the Puclfic Telephone &

in declaring the reg-

the common stock may be taken as
nn indication that the American Tele-
phone & Telegraph Co, which con-
trold (t, has no present intention of
changing Its own annual dividend
rate of 49, Paciflc Is one of the
Inrgest of the American Tel. & Te!

(subsidinries und A, T. & owns morn |

than & per cént of Ita common stock,
The Pacifle company In the
quarter earned #1490 a share,

FORTLAND PRODUCE

firat |

Bring]“i’nan_i eer |

{mt m'l ‘Iwam'm rdd.ﬂ'
reported 321 mills operated at 204
CHICAGO June 3 19 — (U. B. D.| per cent of capacity for the week
A.) — Hogs 10.000; slow, steady to| compared with 235
weak; good (o cholce 180-220 Ibs, $3.40 ending May 28, as comyj Ft
4 &350, top B35S, per cont the previous work i
Cattle 1,000; active, steady, uu\cn per cent for the same week list yoar.
$475 w 8600, vealers utrony, selected | Shipments for the week, reported
#55.15 @ $0.50, 'I.ly 2168 mills, wore 157 per cent ovor
Sheop 7.000; steady to strong with | production and current fiew business
higher tendency: good to cholte na-| wns 5.9 per cent over production. Rall
tive ewe and wether Inmbs 80.00 i | budines, local trade and new export
showed considernble  de=
| creases over the previous week,
Inventories, 144 mills reported, de-
| creased 9,000,000 feet from the week
| ending May 31 and are 184 per cent
EEATTLE. June 3 (f — The West less than at this time last year.

——

#4.50; heavy ahorn ewes 81.00 ¢ #1.50.

LYMBER REFORT

i

PORTLAND, June 3 (M — Wool —|

Willamette valley
¢ 1b; Bastern Oregon 8y 9c.

Butler, butterfat, eges.
try. country meats unchanged,

Mohalr, nuts, cascarn bark, hopw,

live poul-;

onlons, potatoss. new and seed po-|
tatops, wool and hay quotations ums|

changed,
LIVERPPOOL WHEAT
LIVERPOOL, June 3 (9 — Whuat
July 50': Oct. 60%: Dec
Exchange $3.69.

BUTTERFAT
BAN FRANCISBCO, June 3 (m—But-
terfat 1. o. b, San Prancisco 18c,

KILVER HIGHER
NEW YORK. Jung 3 (# — Bar sil-
ver e higher at 27%ec.

OMAIA BHEER

OMAHA, June 3 (% — Sheep 5,500
|steady, Oalifornia lambs £5.80 « $8.00,
|native lambs mostly 86.00& 8615, fed
vearlings $4.50& 85,00,

FANCY FRENCH BARROW

LILLE, Prance (7 — A wheelbarrow

de luxe was shown at the Lille fair

{1t had a ppeumatic tire with broad

tread, but the chessls was the sime
cld pattern,

! Mohr’s Market

1lotel Phone M889
b

Nexi to Sacajawea
U. S. Gov't, Inspected Meats

Pork Roast

Cholee - Lean
Pound 10¢

Beef Roasts

{ Grain Fed Stecrs
Pound 14c

. Spare Ribs
' 21bs. ... ...25¢

| " Pork Steak

Tender Young Cuarsten’s AMild Cure

21bs. ... ... 25¢ | Pound .. .. 12¢
ORDER CERTO ?\:()\\' FOR CANNING | |
No Cold Storage Products |
_! .

Pork

Shoulder Ribs |
Pound .. .. . 5¢ ||

HAMBURGER |

Sausage

Ground Fresh Dually

210b8, ... . .. 20C

Lamb Stew
Pound . be

Picnics

Start Now To Make Your O

wn Crisp Summer Frocks!

Here Are Yards and Yards of the Newest

meerl: ABRI CS é

Summer clothes
them!
fashionable dots, prints,

are so easy to make that it's
Especially when there is such a variety of lovely new fahrics as these —
ravons, silks,
in every'ecolor and design you have been thinking of, Every

really no trick at all to have lots of

rough and mesh-like cottons and batistes—
vard is fresh, clean, new, {

Silks And
Rayons
.\.! I

Sheer Wash '
Fabrics

FAST OO

Pasiel

201

!i\'\u\ FLAT CREFE, 58

1]

RAY ON FLAT

de 79

¥ c Td

COTTON FLAT PHRINTED YOILE=S, 38.in

wide, 39 Floral pattern 4=
C v oC

Yd.
FLOCK DOT VOILE, fast color

MOMME PPON-
n-only. 10 inohes wide
19¢ . 25¢

VolLe,

17¢

COLOR ORGANDIE, 40-

e g

S1TLK FA=T
UREPE
Plain

RAYON AND
UREIE, 36-in

AND

wide

i2

Domestic
Fabrics
fil EACHE II MUSLIN, 64 &0

s 7!:
15¢

LONGWEAR SHEETING, 81-in

27¢

Heavy Wash
Fabrics

BROAICLOTH,
Fast o

Yard ¥l
LAY
MEsH CLOTH, : l:‘.l“:"ll_ 1

fasi oolor, yard

=1Ly \\I\ PRINTS, 35-in, &

Birack

COTTON SUITING TURKISH TOWELS, big sl
wTaTe White with borders
e 10c

SN, CHAMBERAY,

e 9C

l \ll.l H\i HEDR SHEETING

ln\- We! ;:..:.! BING lgc
1 S 14c
10c

PLAIS KAYON TAFFETA

i 39¢

LONGWEAR PILLOWUASES

S 21c

KEAVON BEDEIREADS

s 98¢
I\iﬂ\‘- ROBES sl 76

SETE. ey
hl\llR!--» FROTECTORS

i x TE

LINEY TOWELING

e i B

1101-3

Washington Ave.

Smart Junior Misses Prefer
Patent Leather
ONE STRAPS AND TIES

$1.98

Sizes 111,

to 2

La Grande, Oregon

we Main 18

\

No.
460 |
Formerly

7%

b=

Medium-weight chiffon—
clear, sheer, lovely! All silk
picot top woven with an ex-
tra thread for strength | Re:
inforcements  below  welt
prevent garter runs! Sum-
mer shades.

Gaymode is Always
First Quality

Formetly
7%

69c

Semi-service weight silk!
A fine mercerized top with
plenty of stretch! Re-in
forced mercerized sole and
toe  for  wear!  Summer
shades. (|

NOW
only

Gaymode is Always
First Quality

No.
449

Formerly,

08¢

NOW
only

89c¢

heavy

service-
weight - sitk! Re-inforeed
mereerized heel, toe and a
top that'll “give”! qun'irm‘.'r
bhudL:

Extra

Gaymode is Always
First Quality

NEW LOW PRICE!

No.
455

Formerly

98¢

89¢

tra fine gauge mediom.

NOW
only

“um,ht chiffon! Double
top, specially re-in-
toe eole for

Gaymode is Always
First Quality

NEW LOW PRICE!

No.
447
Formerly

980

89°

NOW

onl\'
Semi:
SEFCo uumh[ ~|1k — an
the varn
<! Dais-
reerized
and toe!

Gaymode is Always
First Quality

J. C. Penney Co.

1307-1309 Adams Ave.
La Grande, Ore.




