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Inquiry Brings

L e CHICAGO WHEAT
Durmg the Week Open filgh Low Close Out Many Facts the prices and thoat if prices must go
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z o g sy A T —_— short slde since shorts must bu .

WASHINGTON, April, :‘flmm{mclu]; -llll}(!{l:l:]) .:;?.II-!, .l!;_"', g .|.u?.!@;q' By 0, . Brackett Cfaekh aarae Ui arA e WY dnw:: The drive to secure memberships to
—Domestio whcati n]n:l 2 _m:n: Sepritall) :(;|i"@|- ’u-;.?! .;1“@ e NEW YORK (T—The Wall Street|hys cushioning the markot, |the tennis club will open nt once
sharply upward during the wuraan"- -‘M“\J - u‘!-'\f‘a;u', -‘m; 1000, 02%6 bear finds himself performing in the [ 1 prices go up, the lender has had With the distribution of patitions to
ing April 15, influenced prineipally + AN it ars] spotlight again us o congressionsl | ths use of the short's monsy, and the members of the newly organized
by further doterforation in Winter PORTLAND WIHEAT cammitiee Inquires If he is respons- | the short must buy on the way up, |14 Grande Tonnls nssoolation. The
whient snd deluyed seeding of  tho Open - Tow Close Ible for new luw stock prices, giving added Impetus to the rise. petition blanks will be pasied around
spring crop, necording to tho Weekly |, G315 0814 Hus short selling by bears mbror- © gpponents Call It ‘Uneconomle’  |Among business men, including ten-
Gruin Market Reylew of the U, B G 0 61 T mally depreased the market, or hua| opponents of hear selling Inalst nis enthusinsts, high school und grade
bureau  of agricultural ﬂ""mm"'ﬁq;l. o Clag 1% Wit the =elling of stock merely reflected |t 1w an uneconomie operation, forc- |8chool puplls in an effort to revive
Diminishing Europehn bread | grain ’ ¥ L declining Lusiness conditions? ing prices down faster than theyn sufficlent number of memberships
supplies. with o more nctive export Richard Whitney, president of the | would normally fall snd hindering 0 lnsure the erections of fwo new
Inquiry for remainlilg stocks In sur- Open Closs New York stock exchange, answering |6 normal rise. Particularly do they |tennis epurts in  the cost end of
plus arens, were furthir strongthons g, . ashaEa LT these questions before the senate | object to bear ralds, heavy short-town, Harvey Carter, president, an-
Ing footors. Poed grufons wore slEWEULY |y, 174037 04 1% AN @1y banking commiitie, denjed there had |selling, nounced today,
higher, roflecting the advance In.m.l“_ L8 A3 @30 been benr ralds recently, and sald | While stock market officlals say| Members of the tennis elub nare
wheat and also some nn'prm;‘ument in 2 lis doubted the positillity of them. |they prevent such ralds, short mell- | asked to get In touch with Georgo
eurrent demand. Ryé was nlso flrm- Northern Spring and Western Red at| Whitney, on several i ing 5 inslst the exchange Walker, treasurer, and recelve their

il elovitor stocks wers urm\owhu:l
under those of & yenr hgo and wers |
the gmallest sineo 1018, Conndlon |
twhent stocks totaling about 243,000,-
{ hushuls at the first of April were
1 Hily higher following the| 00 :
:;':: :ﬁﬁ;n:o il'l“wl\l:nl. 2 | nround 87,000,000 bushels under thooe
Rast ts and. the unt | 0f 0 year ago and also alightly below
und logntlon of rembining supplies| thowe of 1020, but with those excep-
Ao now tho otjtstanding fealures in | Hous were lutger than for nny other
the wheat market situstion, ‘Thp YEAr for which datn ore availabie,
Wbundance of B-0g per bushel in do- Canadian fafm stodks wero nbot 30
mentic witent prices during the week 1000."{!!} bushels leas than on the same
was cawaed Inrgely by reports of fur- lllll‘.l: lunt season. butb country elevator
ther detertorition in the winter wheat | #tocks eatabllihed p now high record
crop,  Continued inck of raln with with o totsl of 23.600.000 bushels and
llli{l‘l‘ winds resulted in mldlti.onai reflocted the progressive ndoumulie-
dhmage to wheat In Western Kansin tions during tho ppat elght sennons,
anl Nobrasks, Northweatern Oklnho- | Wen each yvar has shown a gain
nin:and Eastern: Colorado, Whete eon- | OYeF thi priceding ‘one. Btacks in
ditiony. were ulready pops. Drynews | Ehe Eouthern Hemlsphere countries
wans alao detrimentil 1o Toxas and | o nround, 70,000,000 buihels under
Californin. Whent mado generally | Y080 of & year ngo, reflecting tho
good progreds In the Ohlo villey, bub umnller crops and the moteriplly ins
yuihis fire needed genselly i theOrensed ghipments to date this season,

‘Contral und southern part of the| Pociflc coast whent markets ad-

pr, but prices galned only 2-3¢ per
bushel beeauss of & continted lght
Inguiry. Flax markeis romalnoed in-
aclive ns p remilt of light offerings
nnd the dull oll market, but prices
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mental business conditions maka |

Gl14-640 por Dbushel, basls No. 1, | Den leld the stock market declines

officiils do not, In fuct, stop ralding. patilfon blanks. No money s helng

have been the result of bust
conditions: that the amount of ahort
selling hes been of minor Import
In ecnusing price drops.
Inguiry Called SAddenly

The inquiry wos called suddenly
by Senator Frederle ©. Whalcott on
the bisis of roports to him that o
“billlon dollar mald" had been planned.

Western White was quoted at Seattle
at 87150, Western Hed nnd Hard Win-
ter at Ofc, sncked, Lasis No, 1, while
10 per cent proteln Dark Northern
Spring from Montpnn wos quoted at
0 per bushol (n bull.

T'ORTLAND PRODUCE

colleoted now on the memberships
“but will be If a sufficlent number of
memberships are pledged so that the
tennis club will be nble to start the
erection of a court on the property
which has been donated by the clty
in’ Connordale.

Members of the tennis club feel

Butter Market
Reflects Steady
Tone In Oregon

PORTLAND, April 18 l’,H_m_m'm,_;I‘rl::m; went up on the market on

nows of the Ingulry. )
ty 03 stand B 2le, yiy }
prints 93; stondards 100 21p Ihe senate commitiee nskod de-

Butierfat—Direct, to shippers: stas" yoijud informstion as to shork operi- |
tion the; fresh oxtros ldc; standards tions, (neluding the nemes of the
13e mediumsy 18c, nhort sellers and tho stocks dealt in.

Live poultry — Net buying prll‘u:l. Desplite the great amount of con-

PORTLAND, April 18 (#)— Markst
for butter reflects practically n steady
tone insofar os open trading is con-
cerned, Lost week showed n decrease
in the country shipments to Portinnd
but the local make Incrense. Both are
somewhat below o year ngo.

There wos pgain no general change

Tlenvy lenn coloved 414 1be, up 16e; mideratlon glven short  selling. the
co, mediums: 114 120 lght Oo; light subject atill 18 o matter of bliter
brollers 12518¢ 1 colored roasters argument.
oyor 2 /1bs, 18ub20c; old roosters Bc:i The slmple facts that when o mar- |
ducks, Pekln 16e: gecse 12c: copons|lobl goes up It 46 g bull market: and '
18 s 20c, that when It goes down it s 4 bear
Country mpats—Selling price to res markel, are génerally understood.
tullers: country killed hogs, best but- |40 are Lhe facts that a bulll buys
chors under 100 1ba. 6% qiBe; vealers ntocks at low levels expecting to gell |

winter wheat belt. Spring seeding, | vanced about the same amount ns
whila elght to ten days Inte, mude |Eastorn polnts, inflitencod Jargely by
fod progross duriig thoe week In the | the same factors. Export ingyicy was |
northern states, except In o fow prens stiil Ineking and domestle demnnel
where the soll s too web, World fcontinued dull. Domestle mills weére
whout stipplles are moterially undt-rit.uklng; only, sufficlent whent for ims
those of n year ago.. This, together medinte requirements and inquiry
with Increased demand from defiolt | from Californin was loss petlve, Mor-
areis tands o Be o strangthoning tn- [kotings were rolatively lght with res

H0 to 180 Ibs, On 100! spring lambg| tHem when they go higher, and that
10 18c; Inmbw, yearlings, 12 18c;|R PeAr sells stocks ab high levels |
Bonvy: owos 4o cARROr Cows 3 ar1o: expecting to buy them: when they|
bults 0@ aiic; I 'J‘;Sil‘::.ll:[-:nrlir.lonu nra relntively  ensy.

Mohalr — Nominal, buging prli:r.'.! to understand dlnce It 18 a simple
1082 clip (). mutter to profil from nn increnss
Onlons—3elling price to retallors:’ In prices, Tho make n proflt. when

n the egg market price list here or
generally through the country. Local
co-ops  continue to quote former
values and are malntaining them nl-

though some outsiders are still re-‘

ported as cutting.

Continued and sensonnble wenikness
is reflected In the morket in most
centers, of the country for cheese
but locally there was no change in
values for the week's opening.

Incrensing mako In practicelly all
centers and especlally in the Wiscon-
sin territory, enused genernl sluggish-
ness in the buying there and affected
sintiment generally throughout the

prices decline (s not quite #o simple. Countey. This wos espeolaily noted in! Hundreds of nlos things for mother)

| to munko tlie erection of two new ton-

Cregon 8780 contal; bollers 85 86,25,

Short Seller Borrws Stocks

fluence In the wheat marceta, celpts nt Puget sound and Golumbila

Btockn of wheat In the prinelpial [river terminals totaling only 266 cars
exporting countrles, outside of Huns or n lttlo over Half ns many ns o year
aln, ot the firet of April were around  ngo, Whent and flour shipments (rom
65,000,000/ buslhiels Jess thatt n year these morkels during Mureh totaled
fgo. United Slates stooks, exclusive nbout 2,054,000 bushels or rbout 618,-

New Potatoss—Texas 8335 for 5O- |
b, sack,

Potatoss — Local D0c4y81.15; Park-
dinle #1.25; Deschutes S1.2581.45; |
Enntorn Washington 8l $1.25.

In the first place, the short saller

borfrown It from nn' owner, putting
up ensh for security. If the owner
of o stock borrowed money and put

of merchant  mill holdings, wore 000 bushels more thon during March,
nround 42,000,000 bushels larget tlmnllu.'u. Tha coltl, ‘backward . spring hos
lnst senson, but stocks In Ulmutlu.|tutnnlr:l prowth of both winter J|ml|
Argentinn, and  Austrolln  totaled wpring whoat but prospects contiius
around 107,000,000 bushels fesn than genernlly favorable, Prices pdvaneed
A yenr jngo. In the United Btates nround be per bushel atboth Portland
mowt of the Inorease insuppllos won antd Beabtle ahid ot Ehe former morket
in farm stooks which ut) the flist of BB, Bluestem Hard White wos: quoted
Mareh wers 43,000,000 bushels great- Apell 16 nt 2145 -The, S0ft and Wost-
or than o year enrllor, Country mill|ern Whits ol 66-06c, Hard Wintor,

Beed Porntoos  (certified)—Earllest) up his stock ns seourity it would be
OF Al 1gi L3 Barly Roke Lepllge Ib, somewhat the same trunsnction, ox-

Wool—1084 erop, nomingl; \'Vlllum—|wp; that the cmphasls would be
ette volloy Tige10o/ 1k, Eastern Ore- money borrowing. In the first case
gon Ty l0c b, it In stock horrowing.

Hoy—Buylng price from producer: The lender of the stock expects
Allulfn $104p810.60; clover (L) Wil= to got stock bock, nnd moesnwhilo
Inmette valley timothy (..} Esstorn | he han the use of the short sellers
Oregon timothy $10; oats and veteh ! money. The short cannot sell stock
8140 unless un owner will Jened 1t to him,

“Credit is the blood stream ¢

f our economic life. Restric-

tion or destruction of cvedit cripples the revival of indis-

try, commerce and employment.”

HE President estimates that hoarded

money-—money withdrawn [rom cir-

culation — amounts to $1,300,000,-
000. A patriotic appeal is being made to
all citizens to restore this money to circu-
lation. ;
But hoarded cash is only a drop in the
bucket compared to the billions of dollars
tied up'in hoarded credit—in unpaid bills!
Millions of people in this country who can
afford to pay—and don't—are working
untold ]uu‘clsl:i;.as on their retail stores,
their physicians, their dentists, by with-
holding payment of their bills long after
they are due— '

TREAT YOUR CREDIT
LA
| SACRED TRUST

—President Hoover

Working hardships on everybody, even
themselves, because credit works in“cir-
cles, through the retailer, the wholesaler,
the manufacturer, back to the worker and
the consumer.

Let's thaw out those frozen dollars! Idle
dollars won't put idle hands to work!

If all of us would pay up our unpaid bills
now, it would put billions of dollars back
into circulation, would stimulate business,
would put millions back to work, would
hasten the return of prosperity.

Pay your bills now—as a patriotic duty—
as a just obligation to your creditors , . .
your country . . . yourself!

NATIONAL RETAIL CREDIT ASSOCIATION

MEMBER ADVISORY COMMITTEE -
CITIZENS’ RECONSTRUCTION ORGANIZATION

Printed by Lthig newspaper without cost, in co-operation with the Union
County Chamber of Commerce and the Lo Grande Credit Bureau, as a
patriotic service in the interest of the community welfare,

does not own the stock he sells, Ho !

jonstern primary  centers, which lost
up to lc lb. from last week.

Low price on small brollers I8 hav-
ing some effect upon the demend for
hens genernly nnd especially  for
welghts, Practically nll bldders dre|
now gquoting e 1b, for light hens with |
11 for medlums, :

Munrket for country killed calves
continues to roflect more or less|
rtendiness and even strength in spots, |
Hogs wra Just holding thelr own but'
there |15 & steady cnll for both old
and new erop lnmba,
| With the cooler wenther nt Colum-
bin river polnts, there wis o de-
jorense In mspnragus offerings for the
jdny  with resulting Improvement in
the price 1ist, Bales of best wers maode
(81255 81,356 doz. bunches with re-
imaining Caltfornian up to 6i4c 1b.

There 18 a good market for caull-
(flower and especiolly so for quality
jatuff which is more or less in short
volume, Sales of No. 1 Roseburg
#took were up to 8136 crate,

Thera was 1ttle materinl ehange in
the market for strawberries for the
fwcnh‘u opening, Los Angeles 123 sold
(#1856 top for new norrivals but atale
stuff sold down to 60o. Fresno 20s
‘nold 82,85 ¢ 83, |
Motes of wholesale troding:

Pen market firmer In the south.
Potatoes are steady for both old
and new crop.

Rhubarb demand s steady
mostly 24e/0b, for top quality.

Cabbuge muorket remains very firm
with, quolity stuff senrce.

Some Inte arrlvals Jonpthan npples
from Yoklmn showing extremoe quallty
enused much talk in the trade.

Fiahh markets) aré generally
changed.

nnd

un-

Stock Exchange
In Sinking Spell

NEW YOREK, April 18 (#)—The stock
markot had o gquiet sinking apell to-
dny, corrylng several leading lssues
Into new low ground for the 1020-3%
decline, hut trading dwindied to the
smnllest: yolume In weeks. Tha turn-
over wins well under a million ahares,
but there were severnl net losses of 1
to 4 points. The cloalng tong wis
henvy,

Onece more the market suffered
from nimest complete lnck of buying
Interest, rnther thap Beovera- selling
pressure, 2 |

WOOL DUSINESS LIGHT

PORTLAND, April 18 (/M — Recont
sile of around 45000 1bs, of wool In
the Yakimn wvalley, the largest con-
Iirmed’ denl of the sonson in the Poa-
cifle Northwest to date, is practically
the only business inibe Interior. The
pricg was roported ‘nt 1le 'Ib, The
nhearing wns understocd to be among
the best of that territory. Shearing
is pow general all through the In-
innd Empire of Washington and Ini-
tial operations are reported In the
Echo, Ore, territory,

The ohief trading in wool here ap-
peared in Willamette vallay offerings.
there nppentsd more of leas dealrs to
Bhearing 18 fairly well started nnd
reil around n dime for medium and
Be for conrse,

LONDON, April 18 (M—The fine se=-
lectlon offered at the wool auetion
todny met b botter demand from the
home trade and the contipent nt
prices. gengrally in the sellers favor,
There were 7,813 bales offered and
6,518 were mold.

CHICAGO LIVESTOCK

OHICAGO, April 18 (M—(US.DA)
—Hogs 38,000; very slow, 10-15 lower:
140-200 1ba. 84.15 025,

Cattle 1500 about stendy, top
Hght helfers 86.50; light vealers $44p
&5, good and cholte 85,506 80.50; few
37,

Sheep 10,000; stendy, some inter-
eata  bldding loweér; choloe wooled
Inmbs 8T.10&40; wool-skinn $85.75:
£6.25.

OMAHA. April 18 (M—(U.SDA)—
Sheep 12,000; weak to 25 lower; fed
wooled lnmba 8480 0 75, top 84,85,

WINNIPEG WHEAT
WINNIPEG, April 1§ 9% — Wheat
closa: May 635: July 6546515 Oct.
67%.
Caah wheat: No. 1 Nosthern 62%:
No. 2 Northern 50%; Mo, 3 Northern
56,

nnd which she will appreclate as your

GliL Shop. 4-18-3t
Hemsuwoning, pleating, bution

{holes, ete. Norton's Kig8y Shop.
—Adv.

that playground space ls Inadequate
in La Grande to furnish recrention
for both adults und ehildren, and it
| 15 through the co-gperntion of the
purk board that they are planning

nis courts pessiblo,

The new hoard of directors will
meet this week to discuss detalls of
|the membership drive ond  other
| business of the Ln Grande Tennis
ussoolation,

FIND IT
HERE

Copy for this Column must
he Lo by # & m.

| FOR MOTHER'S DAY
—things which will'be easy to mall, |

remembruncs on Mother's Day will be
found now ot Richardson's Art &

O, LAY [

If you wish to-spve yourselt o 1ot
of hard work, and save tho finish op!
your woodwork, und the skin on youl|

_

Anniversary Special

One Hundred
New Spring Frocks

Ankle length sheers!
Lively prints! NEWEST
street and sport styles!

ey

Don't let this low price
fool you! They're expens
sive = looking styles and
vich fabricsl!

J. C. Penney Co. ...

DEPARTMENT » STORE
1307-1309 Adams Ave. La Grande, Ore.

hands, you will do your house clean- |
Ing with’ CLEA-NALL—the most won-
derful clenner ever compounded, Gexl
nean nt Rlehardson's Art & Glft Shop. |

4-18-3t |

CALL FOR COUNTY WARRANTS

Unlon  County Oeneral Pund War-
rants; Serles 1033,  dated Fc!.u'uul'}',i
Numbers 211 1o 432 inclusive, are |
hersby colled and samo will be Bl |
when presented gl the office of Cuuu»}
ty Treasurer of Union County, Oro-
gon, Interest ceases on sl warrants
ofter date of April 168, 1033

FLORENCE BACON, Treasurer of
Unlon County, Qregomn, 4-10-2 ¢,

e —
IRIS COLLECTION
Ten cholee varletles of German Irls

$2.00 Olarks' Greenhouses, 4-18-1¢

be authorlged to commente ths busl-
negs of banking;

Now therefora 1, J. W. Pole, Comp-
troller of the Currency, do hereby
certify that "The Firat Natlonal Bank
of Lu Oronde” In the City of La
Grande In the County of Uslon ana
State of Oregon is nuthorlged to com-
monee thpe business of Bapnking as
|provided in Section Fifity one hun-
|dred and sixty-nine of the Revieed
Btatutes of the Unilted States,

In' testlmony whergof witness my

TREASURY DEPARTMENT
Qffice of Comptroller of the Currency
Washington, D, €., March 7, 1833,
Whereas, by satisfactory evidenot
preseated) too the underslgned, It hnt
been moda Lo appenr thot
“The First Natlonal Bank of Ia
Grnde™ in the elty of La Grande in
the County of Unlon nid State of
Oregon hpa complied  with  all the |hand and senl of offigg this ssventh
provislons of ‘the sitatutes of the dny of March, 1832,
United States, required to be com- J, W. POLE, Comptrolier of the
plied with before an nssoclation sholl | Currency, 9-24-60 ¢

Size for 2 or 3 Adults

$144.50

EXTRAORDINARY ANNOUNCEMENT

Electric Refrigerator

- REDUCED

Si5

Size for 4 or 5 Adults
WAS §189.50 NOW

$174.50

Size for 6 or Moye
Adults NOW

$210.00

No Freight Added

No Delivery Chayges

Only

1101-03 Washington Ave,

MONTGOMERY WARD & CO.

$10

Down
$10 a Month
Small Carrying Charge

Price Reduced! A grenter value
than ever. Pays for iteelf by
maving you more than It costs,
Supier Sorvloe Power and ALL
of the big points you
talked about . . . EVERY Im-
portant featurs nationally ad-
Veriised]  Backed by Ward's
millions dnd 60 year old com-
pany your TruKold will never
be nn orphan.  Always service,
should you need 8. WHY PAY
MORE when you can not et
more?  Let TruKold prove it-
self to you.

hear

Phone Main 18 La Grande, Ore.

\




