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A vory large
ACrVE DO,
of $2,020,075,000,
Wwhich this renult con be nccomplighed
works as follows: The tolal amount
of fedoral reserve nofes outstanding
10 was 82026000000,
©f this amount 8810,445,000 wna (s-
Bued, ngainat
$100401.000 againas  hitls botght o |
the open market; loaviog 81640000~ | cetate morighges, of woy othir ool-

an February

{Editors Note: The following an-
alyals of the Glass-Steapnll bank-
ing leglelation was prepared for
the Asspcinted Press by Dr, Ed-
ward 8. Mead, professor of fiu-
anee  ab the Wharten  school,
Untversity of Pennsylvania, Tho
bBill became o law Saturday.)

By DY, Edwurd 5. Mead

The Glusi-Bleogall not provides for
prease In federal re-
Lo n moximum smount
by |

The machiner

il dissounted,

?all Banking Law Is
Explained by

GLABS-STEAGALL — back 1000 putstanding agalnnt gold.

| 8741454000 {n Unlted Btates govetn-
| ment  secir s,
| not formerly be exchanged for fed-
| gold — $080,000,000 — thorefore, s
of goid, federal reserve notes,

Clpss-Steagall bill serves to froe nn
nmeunt of pold equal to the govern-

of five or mare member banks. Join-
lapply to the federnl reserve Bank of

cfil reserve bank, sfcuréd by muni-
cipnl

angd

Finance Professor |

The federal reserve Eystem holds
Thowe bonds could
crnl resérve notes. This amount 1
held Lo stcure un pquivalont pmoynt
The

ment woedritios held by (he federal
rederve banks, which. gold. can hes
used o8 n baeis for new potes,
HMuw 14 Dane
The method In ap follown: A group

injg together for this purposs, mnay

thelr distriot for lofns from tha [6d-

homcs, ralirond  bonds,  real

Latgral \_lfllich. may  be approsed . by
Alva bers of tha federnl reserve

‘heard: and seciired niso by the jolnt
Jdlability of tho membors of the group.
THha interest rate on such loanas will
‘be one per cent above the fedoral
discgunt rate in that district, gingle
Jhtnks, provided thelr cipital does not
oxcesd 85,000,000, may also obtain
lonns In un emergeney, but only un-
'der  “'specinl  and  exigent
stances.”
| Ater thene loans nre made, the bor-
roewing banks have n eredit with Lthe
Tederal resérve bank for the mmotnt
of the loan, They cat now turn this
credit into federal reserve notes, to
He used to strengthen thelr chsh posi-
Yon, and 1o resmtablish contidence
among  thelr depositors by promptly
meeting nll demands

The next stzp In the: projimm s
for the federal resérve bank to obtaln
from the federul reserve agént, the
amount of motes which it is called
upon o furnish Lo these member
banks borrowers.  Proviously. n fed-

| seclired by government bonds,

with this security. and
for United Btated treasury notes and
Bl snd

elreum- ’
United Staten,

Senate Approves

renste Tuesday approved the Noris tolg police Kentworth was-the siayer
bl to restrict thy use of Injuncticns (He sold he heard the argument In
In Inbor disputes nnd maks the “yel- |the rosm and went to the door, Hs
Tow dog
workers from Jolning unlons, unen- 'hut sald he made po sttempt fo balt

prees S YT -

these, notes In onp of three ways: | T2, |

for gold, for eligible commercial IORTL'AI\I) BOX‘ER
paper. Including motes and  bills, or
tor 16-diy notes of the member binks
(Continued From Page One)

These restrictions, by the Gloass-

Steugall wet, are greatly rélaxed. Un-
der the new law. the federal resprye *EAPOR aslde but made no attempt to

bapk can st phbtoin Testrve noles take 1t and Kentworth aimed and
In additjon

sen's heart.
Mrs, Eentivorth fled.
Former Caonviet
Pollce hendquarters here announced

direct oblightions of the

estitenced to the state prison from
A'grr"s Measnre iL‘-mr:tliL\ county for two years in 1027
< |on & burglary charge.

| R, Ji Stow, a plumber, who llved
! — ral ’
WASRINOTON, Mat. 2. UF) The iy an sdjolnipg room in the hotel,

comtract” which prevents declared he witnezsed the shooting

Piest Amirlean cosually In the fighting aropnd Shanghal was Wong

shiot down In battle,

solioled gt Marysvilly, Cal, then went to Ching gnd became an army
aviatur,

U. 8. Forces Hold Hot Positions

Toon, hinese aviatlon nee

' SCENES FROM THE SINO-JA

California Chinese Flier Killed

He wis born and

LI, M,

s heen thin seene

Jap Marvines Start Entrenchment

Tnfuntey aee shown dn Wele
Intornntlonnl Settlement horder ol Shanghal,
of wmueh Hghting.
front seunt

posltion an the
The arouinl them
The doughboys Tnve “o frée

Finding  themselves reslsted
dapanese marlnes  quielly

shitdvs merines hastily  constroctiog <amibg

with
g

wnespecied  focde by Hie Chlinese,
Tor peeleacted stroggle.  Fhole
fortiications  near e

trance of Jupanese concession ot shanghal.

eral reservi boank coulld only ubtipin

{oreenble In fedetnl courts.

{ihe killer,

PANESE WAR AREA

Japanese Guns Go Forward Toward Woosung

depibiero lost no thme bn dreagging Night fleld pleced towarg the front
Fhuto,

uround the Woosiog  foris

Thisg graphile pleture, rushed from Shonghal, glyes an lidea of Mo way the war-torn disirlet looks nfter the
e of battle sweeps on. Nole the dead Chinese In the streéet, amd the destriiclion of hnlidings and fac-
taorles by shells, boamba anild fames,

after they took. chiarge of fighting
fromn Chlna, shiows artillersmen moving forwand, pulling thelr
puns and enlssons,

risbed
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This Is war.
fomvertad nte o dumplog  grenmil

foken on Manchor

This closenp of o Japaneso defensive  position, commanding

Plelds sbeewn with the ndles of Chinesa solidliors,
for: spent nmmuondtion,

Giuping
The grim’ seene

shell=holes, Onee fectlle tertln
Is ombodied In this pleture,

SHOT TO DEATH

fired, The bullet tore through Han-

tecords revenled that Hentworth was
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Ing guns of u domestic sput will be

May Eradicate iz iﬁ e
v 1928 B h . 2
D i ph th‘eria’ Is 1o 38 1. withl e b/ d i st

- ‘1p2a a5 g 'mn shool platform by Mis Heath ‘

w d to P t 11020 40 43 |will minke this newspaper Eitchen
Ol‘ ﬂl'en S 1630 - 23 24 Chautaugqua program of vital interest

| 1ga1 17 19 to every woman reuder of this paper.

2R —_— If you ore not o subscriber, do not

By Dr. Frederlek Stricker hesltate to come. The Eitchon Chau-

dI;: L!:c':lnd;:::l;:ﬁ ::m;::”“lo:“‘: MISS HESTER HEATH |uuqun 15 sponsored by us entirely

1 u, It is.your cook|
definite community project, a city of TO BE HERE SOON rio_f“-,_.’?m-m you {o make 1;:‘; :.;hﬁf
43,000 popplation has shown that tending every one of the lectures.
diphtherfa can be eradicated. This

(Continued From Page One) Local merchants are o mil
(eity had previous to this times had _ lwuh tha Obsarver In  making' Lﬁﬁ
the highest death rate from diphther- [ oo o0 impress with his wife's Kltchen Chautaiqua one of the
la of any city in the state of New cooking, : | greatest home exposition events ever

o SINE SN JS dnd 5 1 i presented here. You will seo delight-
bouse to house campalgn to secure ' Business: manifestations work In | § gh

b ecullar ways and your husband may | ful recipes made befors your ve
parents’ consent to lmmunization wmn'gq lmpired)by t;m‘?‘:w beat of mﬂfl eves, -.v;'ndermny simple :hortpcug
lnstituted. Olinics wers held ot 81l ;jyes when he fesis that in the In- | aud copking hints, and seo many of
of the publle schocls. Since July,|yimacy of his own home he moy be | the mest modern home alds and ap-
1923, there has been but one death | nhin to conclide business arrange- | pliances in use.
in the clty and this ocourred In a|mants that otherwise would be im-| The tine ls 3 to 4 p. m, on Tuesdoy,
child who had not been immunized. | possinie. Wednesday, Thursday and  Priday,
Children need not be infected and | " I¢ |5 the duby of Mrs. Housewife, | Mar. 8, 0, 10, 11, nt the Sacajawei
practically none need dig of diph-|ns her husbpnd's helpmest, both in | baliroom.

;'::;:;' Lﬂ: t!he :ﬁ:ﬁ; '?jlm‘:tlw the home and In buainess, to do }wﬂl = =teae——
T 5 L ¥0D. | s much a8 she can to mest such .
Liberty Theatre \
Starting Thursday

Piphtheria hps decreased from B89 emergencies as rush meals. The only
cagen and 78 deaths In 1009 to 217 |thing that is required to get rid of
Chges and 17 deatha In 1831. This de- thu “bogey” s simply for the house-
crease wns due to n greal exient o | wife to prepare herself with n reper-
parents realizing the yalie of Im-|tolre of gquick recipes and products
munizing thelr children ogainst this | that will permit her to not only serve
dungerous and catchlng difease of [ n, meal that will refiect to hor nd-
childhood, - vantage, but will permit her to greet
The method of Immunizing agalnst | her husband's guest with o smile of
diphtheris with toxold is simple and | weleeme pnel appreciation,

harmless. The effects are hardly no- "Pity the poor husbund  who &
ticeable In the young child. He goes greeted by G tirade of nbuse and
about his play ns usual. There Is no !maglned martyrdom from his wile
feed for him to spend p day in bed When he presents nn  unexpected
beonuss of the Immunizition, , guest!!”

Emdication of diphtherin pnd pm-.r And pity more the poor housewife |
tection of the children Is entirely up| Whose cullnury trlning Is so limited |
to the parents. This 18 one way to|thnt under much circumstances she |
mike Oregon the heslthiest place fn| Cant hardly control s fit of hystarics |

ths world. and o good cry. |

Rite Per Don't Make Guest Uneomfortuble |

Cuses 100,000 P Hor usuil renctlon I8 to serve a

1909 E:;g o ul;;:}ﬂumuou menl with the uld of a'can opener and |
1810 BaT 78.0 |0 visit to the dellcatessen  store.
1911 266 52'3 Under such clroumstances the guwb|
1012 236 5'!‘(] lewves conscious of the fact that be-! ‘.
1814 393 450 fore he Is out of earshot, the bpen-
1914 306 54.0 . — — z —
18156 386 633
1010 100 254 . e ——
1017 171 225 1T
1918 183 , 238 !
1919 612 8.1 J
1820 513 04.7
1921 2047 2528
1922 780 00.4 ] \ o
1823 1108 13910 1) - Mix a thin paste of Schilling Mustard
1024 1404 183.6 = i .
1925 1370 166.0 \'" 7~ and water in a cup: Do the same with
\gag 080 104.9 - : !
1627 a00 87,0 some other kind. Smell the aroma
1024 548 58.7 >
1029 442 46.9 S=oe== from both, Note
1840 263 29.5 ; 5
1081 217 222 the difference in strength.

Rate Per The reason: A mus-

Deaths 100,000 Pepulation . .

1009 8 11.0 tard sced contains two oils
1510 a3 105 .
1911 an 5.3 — one a flayvor oil —the
1012 10 2.7
1013 28 Pk other flavorless. Most of
1914 I 5 !
To o 22 the flavorless oil can be re-
1016 7 .
T a0 = moved, leaving the flavor
1o1p o & oil concentrated in the
1020 43 5.4
10:21 114 130
1024 [ 78
1923 Bl 9.0

Have You Considered the Convenience of

ELECTRIC
COOKERY?

]
Automatle Owven Con:
trolat stwall wilided costs

Every woman is entitled lo the benefits of
electric cookery, which include—

Over Teuparalics
b

Cleanliness = Comfort - Convenience
Coolness ~ Certainty - Safety ¢

e Norfh Station aven nt Shanghal, shows

Nipponese mirines  pocked bebind a beavy sandbag  eédoubt, (el riffes relnforved by machine guns and

ST ‘
|
|
|

armored cars,

FOR MORE LEISURE - - - COOK ELECTRICALLY

Eastern Oregon Light & Power Co.

“Always at Y our Service”




