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Ar ing the Wi in Our Prize Contest
| nnouncing (5 tnners itn vur rrize Lontes
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| ' (With Apologies to Ripley) _ ’
' {1 ) . ; The interest shown by the buying public in this con-
¢ The Pro}']em‘ 2 ; test has been highly gralifying fo us. Hundreds of |
5 A mail order house advertises to sell you $20.00 ' answers }mvcd heen rc;_uei\'eqt t:]l;‘:efthlet:' “J'r::'t]i‘gigtgflrsth?z
. ¢ i i easy payme i ; J such a high degree of merit that the ji
il Yapih uf‘ men.[mndjse ';,".t'h; ’;: f T;T)" p‘} n‘unltl p:_m. y contest found it difficult to select the winners from a |
| 1 as follows — $4.00 cash und $4.00 pes B host of answers of almost equal merit, In many cases
: four months. They add what they term Ahl:l‘l!ll] the corect rate of interest was given, this together |
-l | Carrying Charge' of $2.50 for this privilege. What : with the best letter of ciiticism of high rate charged |
i rate of interest do you pay? ' formed the basis upon which the awards were made. |
e
; We are pleased to congratulate the winners in this contest whose names appear below, together with a copy of the letters drawing 1st & 2nd prizes
§ )
‘ First Prize $25.00 " S j
irst 'rize N/ Second Prize $10.00 |
" (A
§ .
| Mareh 12th 1931, March 14th, 1931 1
il Carr Furniture Company, Inc. Buying Public,
La Grande, Oregon. La Grande, Ore.
X Gentlemen: Carr’s Furniture 'Company will sell you $20.00 worth of merchandise at
? Suppose someone offered fo loan you some money mnd said they would ;:c(::uain;‘él?!:\gf $4.00 per month charging 19, a month on the unpaid bal
& charge you only 759, interest per year. I do not believe you “fuuld con- 3 =
5 sider it a very greal f:_n‘vi'lego to use the money and pay for it at this On 2 $20.00 purchase you pay $4.00 down.
P rate, nor would you e¢all this a “small charge.” 16.00 balance at 19, per month yvou pay 16¢
il . ; i < : 12,00 balance at 19, per month you pay 12¢
: Likeyise, if a mail-order house advertises fo sell you $20.00 worth of 8,00 balance at 1%, per montH you pay Sc
= | merchandise at §1.00 down and $4.00 per month until paid for and say 4,00 balance at 15, per month you pay dc
- | they will do ‘this for a “small catrying chivge” of $2.50, only the un- This extension of credit has cost vou ‘exactly 40¢
[ thinking person would consider it an economy to buy in this wiy, for ? : v . .
=l 5% per year or 6% %, per month is exactly the amount of interest you Be sure tn figure -out that “Small Additional Chdrge” that mail-order
i would be paying for this “privilege.” houses add for this privilege. Their “Small Additional Charge” on a sale
J_ } : N oue of $20.00 with $4.00 down and $4.00 per month is F2.00, 00 6149, a month_
! Why pay 6147, interest per month or $2.50 and send your money out or six and one quavter times what Cart’s charges you on the unpaid bal’
. of town to the mail-order house, when at Cart’s you can buy the same ance or as your banker figures his inferést per annum, it is exactly 759,
amount of merchandise (not to mention any difference we might think On a $20.00 purchase you pay $4.00 '
there was in the real value of the merchandise received for the $20.00 ) N '
spent and the fact that we are patronizing o store owned and operated On the §16.00 balance for 1 month at 757, per annum you pay $1.00
by La Grande people) with the same privilege of paying only $4.00 down On the 12,00 balance for 1 month at 757 pex annum you pay .75
and $4.00 per month with carvying churge here of 19, per month on ..Onthe £8.00 balance for 1 month Tt 759, pér anhum you pay .0
the unpaid balance, or only 40¢ in all . . . a saving of $2.10. On the 4.00 balance for 1 month at 75¢ o Der annum you pay .25
Figure it ‘out for yourself: - 82,50
£ th $16.00 L at 7395 int. $1.00 1 ’ .
l:(d l::::::’lf;l;.ll:’a.:](] I’:alll. :n ::"‘:': :::l A You may be the judge but I'am sure you will agree that this “Small Addi-
drd month 8,00 bhal. at 759 int. .50 . #ional Charge” is excessive and far out of proportion to ahy convenience
Ath month  4.00 bal. at 759, int, .25 extended for time payment when you can have this same privilege at
/ Carr's dt a saving of $2.10.
Total ai Mail-order house 52,50 The “Small Additional Charge” plan is one that has fooled many people
1st month 816.00 bal at 16, int. S .16 . for a long time, It is an excessive charge that people would not pay if
2nd month 12.00 bal. at 19, int. A2 they rvealized it was equal to 759/ ‘on the unpaid balance. But it would
Srd month 8.00 bal. at 19, int, 08 pay. all of the people to figure out and analyze just what they are paying
4th month 4,00 bal. at 177 int. 04 when they agree to pay that “Small Additional Charge.”
" o — The plan is a vieious one, it charges its good customers an excessive in- !
Fotal at Carr's A0 terest charge of 75% under a disguise of soft words, It would be better
o — business, effecting great economy, to do your buying with a Home Mer-
Sving S2,10 chant who figures his 19, as 19, and charges it on the unpaid halance only.
Yours very truly, Yours Truly,
Signed, L, L. Shepherd Signed, C. Wells,
- 1)
. L]
The Next Three Prize Winners $5.00 Each
Mrs. L. H. Larson, La Grande, Ore.
. - ! L) T - ) 1 0] M [ t] -
Mrs. H. H. Cleaver, La Grande, Ore. Don A. Smith, La Grande, Ore.
Paragraphs Selected From Hundreds of Interesting Letters We Have Received in Answer to This Problem
« "Q Navas \ i e )
Mrs, L. H. Larson Says: Mrs. H. H. Cleaver Says: | L. J. Gates Says:
“In this case the rate of interest charged is 750, per annnm: more "It is theee times as high as the interest rate on delinquent taxes “Another thing; mail order terms arve generally strict: if v )
" e Ry Ini Tounty ius THERD ). $ y € ; if you can-
; than six fimes the customary carying chirge.  Under the above about which the tax-pavers of Union County just complained. ?1“[ meet th;; payment 'I]"f’r"'p'l~"—-1rlkt' back the merchandise, Now
" DT ¥ - : - " ) . arrs are human_and if you can't m th #
¥ plan a farmer who wished to borrow $2000,00 iy April to put in his I)[}Il \ Sn] lth Sa‘-so You are doing the best you can, lihl.'.\' duex‘:tl)l l:kgi?om?ﬁeﬁa:hd?mw
erop, would in August have to pay out S2500.00 from the proceeds | o "l. ; " [ dity whether it & ‘:'I‘;“-" from you, but give you ull the chance one could ask.”
e = fo It Sired A iy : “Seventy-five per cent for the use of a commodity whether it be 'he writer knows this [+ any vears sxperi T Pl ¢
% of his harvest , . . $500.00 for the use of this money for four months. money or merchandise is seven and one-half times greater than opportunity to u:preg;- ::];1[1’1:01;;;:1&“;\‘0‘1211 ShBernce and seixes chis
( Can you do that at the present price of wheat? Oy you who live most states allow as a legal vate of interest.”
b i|.l town and wish to I)]ilt‘l..’ n .\".!lllllll.lill MOrlgage on your Iumu_- for \l . () (.1 l{ “, Q. 1 ) }IrS. R‘ :\. Fow!er S‘d‘rS:
five years, not compounding the interest, could at the end of the s, Ul G, hhollins b:l,V . “The privilege of buying on a def
w five year peviod buy your paper back for only $9500.00. Homes on “Trade with your Independent Home Firm, save money and better proposition ceases to h‘:- i I:"ln1:'vernlil(-£r‘1d-ep:3l?wmﬁ|:]am 853 umnesy
e “Easy Payments.” your community.” charged becomes exhorbitant.” o en the rate of interest
E - ¥ - . "
: We gratefully acknowledge the many excellent letters we have received and regret that limited space does not permit us to publish them,
vastern Oregon’s Largest Home Furnishers 1




