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Figure it out for
Satorday is the last day

50.00

In CashPrizes

For the Best Answers to this Problem
THE PROBLEM:

A mail ovder house adyertises to sell you $20 worth of merchan-
dise on their easy payment plan — as follows — $4.00 cash and:
$4,00 per month for four months. They add what they term “A
Small Carrging Charge” of $2.50 for this privilege. What rate
of interest do you pay?

1st Prize $25 2nd Prize $10
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Values up to $4.75
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The above prizes will be awarded for the best answer submitted to this
problem together with a letter giving the best criticism of this plan in
relation to the following:
(1) Does the rate of interest charged reconcile with the statement
made that only a “Smiall Additional Charge” iz added for the
privilege of credit?
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i e i e | Rules Governing This Contest:

+ [ Fridny last. ‘They  were p;u-.-:w- of | (1) Answer limited to 400 words.

L N s v Ocnkin Buckhet/datailen | (2) Write on one side of paper only.

(3) Contest open to everybody except employes and’ their families.

(4) No entries considered that bear a postmark later than Mar, 14; 1931,

(5) It is not necessary to buy anything at this store in order to compete.
Three responsible persons, not employes of this firm will acl as judges ~
in this contest.
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