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MORTGAGE INVESTMENT COMPAN

Offers 7% Cumulative Preferred Stock and No-Par Common in units of
2 Shares Preferred $2 50 ,
1 Share No-Par Common
The preferred shares are ;n‘cfened as to dividends, Div idends at the rate of 7% on the Proferved Stock
are payable quarterly {J(mucu'v L April 1, July 1, October 1). Redeem: lll]{‘ af lhl'npllull of the Company at
any time after three (3) years from date ot certificateissue at a price of $101.00 per shave lml any accumil-
lated dividend. _Entitled Lo L1 preference on liguidation to the extent of par and accrued dividends, En-

N titled to equal voting rights with the Common Stock, share for share in case of default in the payment of
- cight quarterly dividends.

BUSINESS: The principal purpose of the Coyporation is to own and hoeld guar- the earnings of The Mortgage Investment Company for the first year ave estimated
antee stock of Oregon Building and Loan associations. The present policy of the Cor- s follows:

i

e

11 N AT el "\ o) B BN L8 B AL ) .
poration is to maintain each building and loan association owned or controlled as a I‘\;r}-'ill];‘]I;“?\I\;{l\:,tkl{lﬁh OF SUBSIDIARIES . Sl o=y " i— ! \“lj::':::::;g:;

: ,'? separate corporate unit and to continwe the management through local hoards of di- ; i assts
pectore and officers. In this way, the good will of an institution built up over a TOTAL cFib - S1:40,000.00
S number of vears will be preserved and its local character continued. EXPENSES AND TAXES AeaerTe e . 67,000,00
i Part of this issue will be used to provide capital for the interim financing of ... ) ) e
5 mortgaee loans on application to the Guardian Building- & Loan Association.  Other NET PROFITS . : §74,000.00

g Mortgage Loans will be made and will ba rediscounted thru other financial connec- Annual dividend vequirement on preferved stoek—1,000 shaves, at

'li tions. The Mm tgage Investment Company will charge and collect a fee or brokerage $7.00 per shave “rresien pees 2R, 000,00
§ and control all insurance on all'loans made, Marketable Bonds and Approved diversi- MANAGEMENT: The men vesponsible for the growth of the associations men-

fied Securities will e bonght and sold when it is profitable to do so,

fes

tioned in I]H'- :lluli weowill continne ag divectors of said associations and some of
them will also gerve as divectors of The Mortgage Investment Company,

i

&

5

W5

PROPERTIES: The corporation has acquired all or a controlling interest in and .
to the issued and outstanding capital stock of the Guardian Building and Loan As- Officers and Dire~tors

G

sociation, Portland: 'l'}u- Investors Savings and Loan Association, Bend, Oregon; The E. B FITZWATER &
E.i‘il'li'l‘ Savings and Loan Association, Portland; The Guardian General Insurance Mresident of the Movtgage Investment. Compiny. \
Ageney, Portland: The Aloha Finance Company, Portland, and the La Grande Build- Fivst Viee President of the Moltnomah Commercial & Savings Ik, %
ine and Loan Association of La Grande, Ovegon. The total assets of the above com- ) = ‘,,u[ |/\; I GUY NEELY ' &
panies are approximately $1,000,000.00, The corporation is negotiating for the Tredsurer of the Modipare Investmont Co Seoretarv of the 8
N | [-'Ill'i'h:',.‘.l' of -I|11u'|' huilding and loan assoc i.ul.iuns_ throughout the state and these Attorne) ‘I_i-:l v, 'I-"_'! Oreggon, Motteare Tnvestinent Clompany %‘
i comptnies will be taken over when the transactions ave consummated, Director of the Gty Trost Co.of Portlind ' ' %\
d - = | ol [ = ! We offer the unsold portion of this issue in units consisting of'; &
_ PURPOSE OF ISSUE: 'The proceeds from the sale of this issue will be used to 9 Shares of Cumulative Preferred Stock at $100.00 per Share §
I * purchase the capital stock of building and loan associations in the State of Oregon, and \‘
£ ; AP INOQ . ’ 1 Shave of Class “A™ No Par Common Stoek at $50.00 per Shave §
FARNINGS: Upon completion of the present financing program and based upon Price per unit $250.00 &
-i the present earning power of the Associa tions previously mentioned in this cireular, We offer this stoek subject ta prior sale and change in price.
!
i 465 Yamhill Street Portland, Oregon. Phane Beaeon 8137
We adrvise the purchase of at leasl one unit of this stock as a permanent investment. Partial payment plans if desived. Gel in touch with Jacob Dobrin al
: Guardian office La Grande National Banlk Building. |
v L ]




