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for tho association while month Inns - thai there. Im tho fullest ap. j tloiw. Tho Uliii. dismal past, with
portunlty to lay a solnl foundation all its pain and travail, must lilveif waul i f hit spendthrift day.

"If 1 had been away my nr.Loan Company -IBEING BROKE IN month tho 'borrower Is
way to the hetier ami brighter fu- -for the rest of one's lifetime
turo for which th stivers havea. greater interest in 11 in nropovty. ;

Definition o( a HuildinK and
wife would have been left alone.
I'hc doe not know her ca.se Is
curable"

Nevertheless, it Is a dangerous be-

lief to hank on too confidently.
"Today wo find comparatively

young men earning laiK' incomes
in executive position, in profes-
sions, or in businesses which they
have rapidly built up. Alert, keen

HEARTLESS CITY, tiie burdens ami made tho
From Moral And

Spiritual Angle
lMSi lMl; KIN AXl'IAl J homo

U.IIMKSS saeraflci--

Pretty Idto for Clock
To 'Micid thn vnllierlhg of

sweets. Iu which he ttperluli-iei-
. u

r'reuelj confectioner urn duvmed rt
clock t Unit mi genu hees pnsulnt;
from llowor to Mower, The diiil U
of parchment, thn hiimU ure in the
foruc of large bees and lite hour
iniirftlngs are (liferent flowers. At
encll hour both hoes iillht tin u
bio 0(ni.

no that they and their
lo not postpone your haplnotw. j tlpeiulenU. financially indopend-

Ho began to wtito and sell stor- -

l'S of Hit Vest AlHl 8CCII1S def- -

iniu-l- on his way bark 10 finau- - ct)Jt for all time, may bo truly
nuiblinp and l.oan associations minded, buoyant ami full of liopo.When Face to Face With

Situation, Thinks of
Kveryon-.- ' 01 us can no rmpp ;

olio only has sense enough tti save
from his income.

kiici-chs- . Some day he will

IjOan association.- - The tmeeess of
the l)uildintr and loan plan appears
In rest on tho fact that, more than
any other financial institution in
the I'nltod States, it ha enabled
borrowers 011 homes to rot out of
debt. It happens that associations
have no inlfnrm methods of

this. This lack of un-

iformity does not obscure' the

have their uses, as every one
knows. If well coat) acted, thecwrite the drama of his unwiso

yen r, I ml 11 ov it Ik too n on r. H o Tho secret of happiness, or rathBuilding Association.
tneso men are oiien tess coiici-- i

about their financial future
than they should be. They live
well, they play freely; they afo
hut mildly concerned about cap-

ital reserves, because of their

linn it paid-u- p room and if hi uses nro many. Hut the average
; citizen thinks of them as dwelling
ion an economic plane, v'ith pretty
solid foundations. It remains for

present HoemtiiRly strong positionwork that they do, but It does itOKvr nabsntt to enumerate their

If vou were broke In a larKc l)it they arc

city wWit would you .Jo oh-a- now ami promted. Ho always
II h said to he a as courage, m.w. more ho. tor

I said In a frl.ru) who was heginnings of a small nccuiinl
broke. One has In liiiml the fan- - n building association nearby
rirul lal.N written about the Rival (rtvwi liim tho confidence ho needs.

i,.fi).t.iiii- heart (if he fit v. It

make It difficult to define the term ' .sporau.c aueiupis i un- -
moral and spiritual contributions

Inclement Tibet
' The native of Tibet, In south,

era Asia, lay Hie h:id coDdhii mui
the loxs of their teeth to Hit! cold
and exiivnifly sharp winds of their
high mountain laud. This Idea
srtenis to have some basis In fact.
A traveler luiined Saunders, who
v mi led tho country In the Interest
of science, tctiiilic Hint Iho Ti-

betan blast peeletl off almost till
the iskin of his ami his comrade's
fnevr.

meill are apt iu oe 01 11 ?.icciii.i- -

f Future of Coat
UcticcCoi'th con must ho regard,

eilj not only as a fuel for direct
I'ofuihtistloii I,, the geiicrnUmi (C
l&ht, heat and power, hut uUn ih
aj chemical raw nuilerial which will
too transformed to an tucrca!";; ex-

tent Into other fuels of higher form
value inn) a variety of vvnlhelle

cheinlctils, W, il. I tilweller
In (in I'rngreM.

"biitldinir and loan association"
briefly and accurately. It may he
said that n building and loan asso-
ciation is that form of cooperative
saving': Institution the funds of

er the secrets, are two first, the
practice of systematic, saving, and
second, thrift.

Nobody Is a blgirer fool than the
man who is miserable every day
with the Idea that because of a
spending ory he U going to be
happy. Now is the time to be

happy.
The best preparation f' busi-

ness is thrift.
We do not realize the vast

amount of pleasure that is In the
possession of each one of us. The

'normal functioning of every bodily
power Is accompr.shed wlih pleas

throbs all right, and to soiiu- - pur- - BUILDING, LOAN

to society. '
t "When a new home Is erected
rthe community is hotter off both

t.t'it;ially Un, financially. The
character of a community can
he In st measured by tlio
tage of home owners. Tho higher

ASSOCIATION PLAYS
IMPORTANT PART

(Continued from Pag I)

pose, when t Hie need is won -,

rt Tho neediest cases 11 rv

always well oared fur at Christmas
linn. Hut for the individual who
i:: broke?

v. 10011 broke for n yea r."

which aro invested primarily In
:

long-lim- e amortixed loans on
security. Most of them are

mutual savings institutions. Most percent ago of homo o net's, me
better a community Is spiritually,cf them loan only on lonies. t lH ..liir'illnntillv and attractively.

ndcrhni
said my friend. "I havo never had it hv borrowing from another
niun- than ir..oi at n timo and 1(intlt,. ou lnp HJt mr, security a n

didn't havo n. nickel." li:U. snln villl wni,.h the amount
vThlH man is an old Mom! of (du(, ,ho first louder is repaid.

IThi.- and I know his story is Into. leavesKitllol. of thoJtl ,ir0cesseB
Mr had failed in his prosperous (n(( ,,nm,wol. in tp s:imt position

to lay aside a portion of Inslavs ;m llofoI.t, jf I)Ut , u nom-o- ,uisi-i-
in a m.tldlng and l.oanome stlu hanKing,sl(in ,.,op thp p(t

ure which Is based on a secured;
financial standing' afforded by j

building and loan associations. The
normal operation of our minds,
whether In memory or Inumlnnlton. j

Is pleasurable. The normal con- -

dlllon of the sou ! that ; vr.'.ciied

any sort of bash truth about tho
universe Is one of Joy.

live character.
"The inclination of this group.

In short, is to live pretty well up
to current earnings, folding that
future income will be bei; r than
present, and that there will be

limy enough later for building up
a ihrplus.

"This is distinctly an American
point of view, natural In a rich
and dove loping country. In older
countries more emphasis Is placer
on what wealth' will yield In in-

come ban on what It will buy.
Tho Knglish estimate a man's
wealth on a basis of Income rather
than principal.

"In reckoning, as we do. a man's
wealth in terms of total available
capital, wo obscure the Important
consideration of how much wealth
his should bo counted upon to pro-

duce in tneonio, year after year,
independent of his active earning
power, which Is always subject lo

tmpnlrnient frof one cause or an- -'

other.
"it Is in the. period of SO to 5ft

that the business man should be

especially certain that in is mak-

ing provision for tomorrow as well
as today. Cntil ho is :(.' the aver-- .
ago young man is establishing

reciting their functions, purpose, lm, nl?lH,Ht possible service with
and methods, and this Is the meth- - jU:.Mp mom.v w!u.n j.utvhasing
od which has boon used by mtwt sh.iri,H , u niudtng lind l.oan
writers on the subject. Hosen- - !aS.seln.Mon.M
thals dodnillon U as follows: which Is Just ns true as tin

"A building association Is a mu- - facts that g puts
tual cooperative financial tnstitu- - Mnore money Into circulation In

tir,n usually operating , under an- - any community and helps every-tide- s

of Incorporation Issued hy hotly along directly or Indirectly,
the state, and composed of mom-- j I'elawara. Ohio. Gazette,
hers who have thus associated '
themselves together for their mu- - J

tual benefit and financial advant- -
'

Big tQ.VHVp LlK

passociation, lie was prosperous
, and was aoMitalnled with all

t over his head, ami though ho x

payimr tho interest, ho is hardly
the directors and Hit Sff rotary
his local . koopin pace with tho debt bo

as mo proporiy. neeouiew
Mis wife loved him. A s.rlous rider. Its valu,- probably doclineH,

illllesS t h feat filed her life and ft
As a" result, tho lender prefers to

iH'cuuie necessary to send
'

away.
renew the mortjjao for a smaller

i amount, since ho wishes tho mar-
ket v:i1mp i.f Hie to lie

iiesldes this the whole world of
nature about us is an Inoxhanst- -

ib!e reservoir of Joy.
lie happy, And today's the day.

This does not mean he foolish, nor
silly nor financially reckless. It

'means that with thrift ami system- -

title, savings in a huihUpg and loan
association and with merely the
equipment of health nnd Intelll- -

genco you can be happy.-
Save now.

"I was with her day and night Small One, Needs
Investment GuideTime alter time II vainly wished outinua!ly greater than tho

OUR BUSINESSHint had sved my money long Mlnount Df the loan; or .if ho is
siii'ee Run." in reckless spending." j .jnhig tu.advunce tho same sum

Me had hoot, an outdoor num.' t, ron(nr.,t ho or his agent Hy l.ltiyd
ltiisinoHM Is nut In wnrrv about ' IMitor Of .OS Allgt let

fjTnll. stalwart, handsume. an !lsk a higher eommlsslon for
Kvening Herald.arriving. Our business is to trav- -ai wim nau ue.ei ;,,l!K.inf; tho ,an ln Pit)1Pr event

ifii to save much money. YOUR BABY 1Kxponcnts of thrift mostly speiul
tln-i- time telling the person of himself in a business way andh:td argued then' wo aid always

In- time, on the verKv of a break-dtw- n

himself, he had his wife small Incomes how to conserve
all,.nK. faiiiily responsibilities, lait.

el hopefully. Our business is to
meet our obligations us faithfully
as we can and not to worry and
fret about results.

The Chinese have a proverb,
very brief, very simple, 11 is this:

Tin-- : iir.M.vx i:v.vnox
Samuel Hut lei'. the ant Imr of

"The Way of All Flesh." wrote in
his "notebooks" this observation:

"No matter what cunning system
of cheeks we devise, wo must iu

their resources. Seldom tio wo find n If his Income is growing, h AND MY BABYIs' iit to a eharttablo sanitarium to
any warning held out tt the big

'.earners. Hut the big earners haveher life, usint; his last pru- - cannot go on expanding his stand-
ard of living Indefinitely. Me mustto semi er tnere. "The

short.
. legs of the. duck aro 'most reason to be concerned about
The legK of dho stork are the , proverbial rainy day, aecord- -$1 He look a room and looked for ti'tiwt someone whom wo

heck,' but .whom we give
know where to stabill.e it at a tin.

,;ere he call be reasonably do not
'1: .job. Hut the strain had Iteeii

long. Wo' can not make tho legs: inK to K. K. (.Jnentrell, vice presl
if.' much.

there will lo an additional cost to
tho borrower.

Amortization avoids such diffi-
culties.

)

When an amortized loan
is rraiitfed fur, the lenjrth of time
which the loan has 10 run is de-

termined by the number of Install-
ment payments or "dues" required
to cancel tho amount borrowed.
Thus, tho borrower piny know In
advance exactly where ho will
stand if he repays Ills loan accord-

ing to contract.
Tho term of the loan mndo by

huildhiK and loan associatons is
somowhat shortenrd Jireau.se, In
addition to the dues which tho bor-

rower pays, he is credited with
profits earned by the association

Have You Started its

Savings Account?

of tlio duck long, or Iho legs of dent of Halsey Stuart & company,
the stork short." jin an address he delivered during

Itoherl l.duls Stevenson, .nek. j thrift week,
tired, discouraged, wrote In the) The big earner, say Mr. Quan-gre-

essay on "Kldoratlo." "It is '
troll, builds up from year to year

better to travel hopefully than to! an increasingly elaborate standard
arrive, and the-tru- happiness Is or living. Itetrenehnienl riom this
in labor." standard would prove difficult ami

If wo have made peace with embarrassing. Yet the big earner

"Soinetbimr in my appearance,"
In- Siiid. "No 0m1 wanted me."

lis landlady turned him nut.
ot lu r fault, poor woman,

he could pot pay his rent.
All during the summer ho slept
in the parks. An eilm-ute- likable.
n.Tfifo. honest man. And brave.

Mm. He lleVer Ha Vo Up. allllOUKlt
could not save.

su.e of maintaining it.

"A man should begun no later
than :t to work toward a finan-
cial objective ami he should have
a financial policy aiming to sta-

bilize his expenditures and in-

crease hi." surplus w il h all rea-

sonable progress.
"And hero Is the most important

fact to consider what the finan-
cial objective should be depends
upon circumstances, but in a gen-

eral way it should be an amount

unreserved confidence,
"All safeguards end In the hu-

man equation. No system, of sur-
veillance or checks or records or
safeguards can be depended upon
where men nro iinivdlable. No
walled town or barred citadel Is
secure unless those Inside are loy-
al. An "Inside job" Is mil visible
until teen too late.

The ultimate basis of justness
security is the t rust worlhlnos of
human nature. In the end human
integrity can be relied upon.

oursVlvos. if we have taken for- - frequently neglects to esiamisu
ever to our hearts the philosophy investment rev ive with which toto take llnm lenuniK ones 10 umuscuAt first he was nhl meet emergencies .caused by dimltv tlio ouu other norrowors. nen mis We donate, the first Dollarniiiv rnu 01 il dour work inution of earning capacityis luitico. to nisadditional Sliml. li r.milnf.l unfortunatelv. this type is of income earning assets sufficient"And

nnlde an individual to main

of thrift, if we are doing the best
we know, the circumstances are
not important.

We shall be faced in tills year
with all Hurts of IreumsinnceH'
not of our own choosing or nuik-ini-

We are not responsible for

about the hardest In the world to
convince of the insecurity of his
position," Mr. (.Juahlrell said. "Il
iH an American characteristic, no- -

Tiii-- i,i;ssos ok tiIk past
The misery of tho past,' the

strangles of the present, and tho
duty of the Tulare, demand that no

tain permanently a satisfying stall
dard of living Without such ado
quale provisions, lie must even
tuallv beuin consuming what Invalcul than in thisresponsible for wlu-r- more prthem but we an Guardian Building Loan Assn.bft untried, that all enhas accumulated, or revise his effort

principal, tho amount of his loancoin rot, his clothes had deteriorat- -

and he was too proud to ask i lid ff much more quickly,
his friends for aid. Ah a result, the borrower succeeds

himself out of debtin KetHK withH it he
'Manv a morning I wakened Httlo nu.ro troublo than is ln- -

wii il" a cent and hustled until volvetl in the payment interest
before I cot a bile under a "straight" loan contract,

o eat. Mow often did wish "As money must ho horrowod, the
had put inv nionev in, .that build- - monthly repayment loan Is tho
im,' association." cheapest and host, and the most

lb- did not ir. although be wa.s certain of beluK paid, and each
,i,,,l .,t tiinc-- Knch was t ho imviiii'itt makes tho security bettor

class ami, perhaps, not altogether
unwarranted considering the as-

tonishing strides of all classes in

our adjustments to these circum-
stances.

Moral: Join the Huildlng and
ergy be exercised, and opportun-
ity taken advantage of, to organ-
ize the'savei-- of our country an-
tler tho kindly mildanco of the
hulldln.u-toa- n and savings nsstiela- -

standard of living to perhaps an
embarrassing extent, when bis per-

sonal power diminishes.
"It is during the period of from

:t0 to rn the aire of surplus carn- -

I standards of living to
that tomorrow will find

l.oan association, and you will linprov
travel with hanov thoughts there- - believe

ich of us better off than today.after.

&1
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MORTGAGE INVESTMENT COMPANY
Offers 7 Cumulative Preferred Stock and No-P- ar Common in units of

2502 Shares Preferred
1 Share No-Pa- r Common

1

rssi

The preferred shares are preferred as to dividends. Dividends at the rate of Ti, on the Preferred Stock
are payable quarterly- (January 1, April 1, July 1, October 1). Redeemable at the option of the Company at
any time after three (3) years from date of certificate issue at a price of $101.00 per share and any accumu- -

lated dividend. - Entitled to a preference on liquidation to the extent of par and accrued dividends. En
titled to equal voting-

- rights with the Common Stock, share for share in case ofdefault in the payment of
, eight quarterly dividends.

BUSINESS: The principal purpose of the Corporation is to own and hold guar- - the earnings of The Mortgage Investment Company for the first year are estimated

and Loan associations. The policy of the Cor- -antee stock of Oregon Building present NET EARNINGS OF SUBSIDIARIES $100 000.00
poration is to maintain each building and loan association owned or controlled as a OTHER INCOME .1. ........ 4o)o0()!oo

'

separate corporate unit and to continue the management through local boards of di- -

rectors and officeis. In this way, the good will of an institution built up over a TOTAL $140,000.00
number of years will be preserved and its local character continued. EXPENSES AND TAXES . (7,()00.00

Part of this issue will be used to provide capital for the interim financing of
mortgaee loans on application to the Guardian Building-- & Loan Association. Other 1 ' ' L" ; l,'if,n'- -

Mortgage Loans will be made and will be rediscounted thru other financial connec- - Annual dividend requirement on preferred stock 1,000 shares, at
lions. The Mortgage Investment Company will charge, and collect a fee or brokerage

$'-()(-
) 1,C1' snill'e .Js,000.00

and control all insurance. on all" loans made. Marketable Bonds and Approved diversi- - MANAGEMENT: The men responsible for the growth of the associations men-fie- d

Securities will lie bought and sold when it is profitable to do so. tione(1 in this (.imilai. continue as directors of said associations and some of

...,",. them will also serve as directors of The Mo I'tgage Investment Company.PROPERTIES: The corporation has acquired all or a controlling interest in and
to the issued and outstanding capital stock of the Guardian Building and Loan As- - Of ficers and Directors
sociation, Portland; The Investors Savings and Loan Association, Bend, Oregon; The K. E. FITZ WATER
Fidelity Savings and Loan Association, Portland; The Guardian General Insurance rvc'iident or iho Moil-itti- ! Investment Company.
Agency, Portland; The Aloha Finance Company, Portland, and the La Grande Build- - First Vuv-l'iiclf- ( the Multnomah Commcicial & Savings Hank.

ing and Loan Association of La Grande, Oregon. The total assets of the above com- - J. s. MOLTZNER GUY NEELY '
panies are approximately $1,000,000.00.

' The corporation is negotiating for the Treasurer of the MoKf-mr- investment' Co. Secretary of the
purchase of other building and loan assoc iations throughout the state and these Attorney at Law, Portland, Olefin. Mortgage Investment Company
companies will be taken over when the transactions are consummated. , Director of the Guaranty Trust Co. of .

We offer the unsold portion of this issue in units consisting of:
PURPOSE OF ISSUE: The proceeds from the sale of this issue will be used to 2 Shines of Cumulative Preferred Stock at $100.00 per Share
purchase the capital stock of building an d loan associations in the State of Oregon. and

1 Share of Class "A" No Par Common Stock at $50.00 per Share
EARNINGS: Upon completion of the p resent financing program and based upon ' Price per unit $250.00 ,

the present earning power of the Associations previously mentioned in this circular, We offer this stock subject to prior sale and change in price

The Mortgage Investment Company
305 Yamhill Street Portland, Oregon. Phone Beacon SI 37

We advise the purchase of at least one unit of this stock as a permanent investment. Partial payment plans if desired. Get in touch with Jacob Dobrin at
Guardian office La Grande National Rank Ruildinf.
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