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The coal strike wes settled yesterday in the enst. From
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sumewhat closely on the eriticism made by Professor Wiis
lium Z, Ripley, of Havvard University, before the Ameviean! ||
Academy of Political Scionce. The following quotation fram (eon vrodim
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Two chunges in the nature and conduet of corporns
tions ehuracteristic of the post-war perdod have a Loy 08 ek [ i
diveet beaving upon the future of private business in e PR el ‘
its relation to the supervisory or vegulating ugencies shike i stike ke
of the state. ® ° ¢ [ 4 Jave Flortin |
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The first of these changes is the divoree of the On
ownership of property, vepresented by seouritics
emited by corporation or trustecs, from any direct
necountubility whatsoever for its prudent and effi-
cient miunagement, The second change is the wide
and ever-neeelerating diffusion of w considerable por-
tian of this ownership, represented by stock holdings fa s
of émploves and of the divect consumers, both of pubs 1L 1he 1
!lc utility corporations and of private business as well, | !
The net result of both changes is the assumption of VIR oreher o
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pipular practice among muny large corporntions by which |
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saved every month last vear, that sur-
plus in your income that you planned
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La Grande National Bank R
' La Grande, Oregon

‘what happened to it? !

Did you really put it'in a pood 7%
investment that is accumulating in-
terest for vou semi-annuallyv? Oy did
' the money just “get spent?”

If you had a La Grande Building &

o clusses of stovk wve issued and sold, one with voting'F
power being retained for the purchase of the bunkers o
manipulators of the idsue, the other having no voting |~:n'.u-rl.
héing offered Lo the genernl pubilic,. The most notalde ex-!
ample i€ found in the recent purchase of Dodge Brothers
by Dillon, Keid & Co,, inv stment bankers, for 8146,000,000,
which was resold to the general public through the Stock
Exchange for $160,000,000, In addition to
mofit, it was disecovered that Dillon and his assochites o
tuined control of the campany by keeping 500,000 shares |||
of Cluss B stock which has voting power, all the Cluss A |
stock being sold, it having no voting power,
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Of warly Easts ) velopment should
be preserved and porpetiated,. An effort to do this
i heing made hy the Hol Lake Sanatotium,
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JAlthough Professor Ripley queéstions the vesults of sueh
twpractice i iU Decomes goners); the American public who !
biys securities of ‘this charneter seems to have little con- |
com as to who runs the industry and who contiols the elee- |
tion of members of the bonrd of directors. Theoretically,
itanppears to be a dangerous concentration of tontrol with
the investiment bankers, Actually, they would prolably |
maintain that contral through proxies under awny conditions, |
It the stock buying public (and one out of BVErY  seven
peaple in this country owns eorporute stock of some kind)
knows what it is doing and knows that the stock of this
chjmoter that it purchases is shorn of all contiol, thei |
sums Lo be little to worry about.  State or federa) super-
vislon is the natural vesult when the small, voteless stock-
holder Lecomes dissatisfied. That time has not yet arrived.
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Loan contract and have put your say-
' ings into it regularly, you are well on
the road to an estate of which you
i can be prowd.

Hundreds of people got sufh a start
last vear—requiring a new issue of
$500,000.00,

You can begin today with as little
as £5.00 a month.

La Grande Building & Loan
Association

FLOYD McKENNON, Sales Mnogr.
La Grande National lank dg,

Get Results

BY USING

LAND
PLASTER

THIS SPRING,

For alfalfa, réd clover, sweet clover
and white clover blue grass lawns
apply Gypsum as a top dressing.

Land Plaster will feed the white clov-
er more sulphur, and the clover in
turh will furnish the blie grass move
nitrogen.

Not expensive to nse.

Sawyer-Holmes
Merc. Co.

Phone Main 17



