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British Meteorological
Department Predicts
Drought During Next
12 Months.

LONDON (By the Associated!
Press) The year 1926 will bo the
driest the, universe has experienced
this century, and officer of the
British. Meteorological Department
told the Associated Pross in ex-

plaining a new discovery which de-

partment experts have mudo and
which, it is declared, enables them
to pick out tho wet und dry years
to come,

St. Switliin will have 12 months'
or ian
chrlslmas, tho department has

.emphatically predicted, and the
drought to come will not only dry
up these soggy islands, but ex-

tend to tho rest of tho world.

Ilesult of Study.
This statement was made after

much study on tho part of weath- -

I , t All

i lit dhSAAuMor scientists and as tho result of.bdnanie known tMlay.
the discovery that a close connec- -
tion exists between rainfall, par- -

tlcularly In Great Britain, and
he frequency of .aolur prominences.

The latter are explained to he tho
tongues of flaming pan that dart
out from the sun's surface, somo- -
times to a height of 250,000 miles
and at a speed of more than 150
miles an hour.

'

Kxperts have spent three years
studying the relation of this phe
nomenon with the fall of rain und
have learned that tho Interval be
tween the dates when these giant
ftrewprks are most active has
grown progressively short er du r- - j

ing ine last nan century, wane mo
periodicity of wet years In England
has shown a corresponding change.
The mathematical curves indicate
a relationship that is too definite
to be overlooked, say tho depart-
ment chiefs. . .(

i History flciu ,

K Thhf relativity Is nothing new. It
was notlqed hAouflseBt fand (fof
thn nnvt 9ft vdnrH invnrv Iflfth Ivonf

Tho- - nbovo iilcluro Is of Jacob I'iniiks, fatlior of llio boy
slnlii oflcr huartlium iinnmrutlima by Kittlinn iI

nnil Itli liunl liot'b, now doing llnio for llivlr niunlvra.

m. ' r rn a

(Bv HARRY Ti. HUNT)
WASH I NGTON ( N K A Hpecial )
The Filipinos' hint, through the

Department of iJibor and com-

munications at Munlln, that they
would like to join the League of
Nations if they could, is taken in
rather unexpected fashion in
Washington, considering' the gen-
eral policy of the dominant politi-
cal party of today.

"Oh. If the islands only could be
unloaded onto the league!"

That's the tone of a great deal
of the comment heard from men
high enough in administration
councils lo know how tho govern-
ment really feels.

The truth is. the Philippines are
embarrassing President Coolldge
seriously.

American business interests in
the archipelago are considerable
but they arc In the hands of a
comparatively small group, which
tho president knows the vast ma-

jority of people in tho United
Rtnles have small Inclination to
givo money and blood to protect.

So long as there seemed to he no
prospect that such expenditures
wore going tp bo required. It was
all very well for the Washington
government to indorse tho group's
contention that America is moral-- )
iy nuunn iu hib iuB iijiuk
over me ikiuiiui.

Kow, however, with. the. while
American pooplo at h
ing for economy, con
ancse threat, meaning hugo naval
expcnditlrcs for tho Islands'
safety and for nothing else.

Tho Philippines are America's
weak spot.

They're a liability rather thnn
an asset but the United Stutes
couldn't afford to have them
taken away from her forcibly,
even If it would be a relief.

time, could compel this country
to go to war with her.

The advantage would be aH with
Japan. America , would Itfivo to
keep her fleet on duty in Philip
pine waters.

.Thero alone could tho Japanese
strike at her, .ho that's where her
fighting ships would have to be.
Bo eoncenfriilc.d, couldn't
frunrd American merchant vessels
elsewhere In the Pacific. Amer-
ican trade would be driven-fro-

the sea. i i ,

T n,lr1il mirfi.f svnn nn tl.ft.At- -
lantlc. A Japanese raider or two
rntilrl nt leiist. rentier It insecure.

Hut If It weren't for. tho 1'htUn,
pines? If tho United States were ;'

not responsible for them?
Leaving them out of consldcra

(Cnntlnued on Page R.)
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Kl'GKNK (AP Presstimc Flush)
The Klk Creek bridge on the

JlcKenaio highway near Blue river
was carried out last night by a

-
uiocxeu.

, CHANTS PASS (AP Pi'RHStime
Flash)- The llogue river bridge of
the Callfnrnian and Oregon (.'past
ra II road, nen r h ere, was washed
out today by a flood.

KOSKBCBO. Ore. (By the As-

sociated Press) AH Douglas cbun-t- v

streams are at an extreme flood
stage today, (he result of heavy
rains and melting snow.

Damage Is expected if the rlso
continues.

ICi: JAMS, TlKPOItTI B
POllTBANO, Ore. (Ity thi As-

sociated press) Ice jams la the
Willu incite river did some dam-
age here today. Seven housebor.ts
were torn from their moorlngi and
cast adrift but beached here. Three
log rafts vvVre torn loose and Jnm-me- d

against a pile driver, but
were later Although the
Willamette hns been rising 'here
is no danger of an impending flood
hern.

rojr anil ice coiiiinurs iu iiiikut
navigation between Portland and
Astoria.

URGESCHQO Al KA
7, i ,,tI or jucod touay. , P ,in' KngjRHd Vms .wet., tba other i Many wiry "months of angu;Tour being dry or normal. '.iAIt. tbr.nve added tp his heartache sir

E IS

T

Situation is Being Watch-
ed Closely by Chief,

However,

FRANCE ASSURED
U. S. SHE WILL PAY

President Sees No Occa- -
n 4.

, tdium j.ui vjuvemnniiii,
Action 071 RaSlR of
Present Advices.

WASHINGTON, (By Iho Assocl- -
ated Pruss) President Coolldifc
nas drawn no hastv nnnnlimlnnn
from roCent events surrounding tho

h 'it and sees no occasion
for government action on tho busls'
of present advices.

.Thn nri'Hhinnf in watching
debt situation closely, however,
and should there be any indication

a move by the govorn- -
mcnt to repudiate its obligations,
It might influence the White
House strongly in its attitude to- -,

iward the flotation o private;

(Continued un Page 6.)

gobudgOdh

REWARD,11

Washington (By the Atnioci- -

atvd Press) PresldentCoolidge
will, approve tho plaii tof rftward- -

. h .....,.. "
ed and .endorsed by Secretary
Weeks, although ho hoped the
plan might provide 'more generous
treatment .for, tW aviators. ,,

BAKER PROJECT
IS WAITING UPON

THE SIGNATURES

POKTliANf), Ore. (Special).
Work on the Maker irrigation
project will be started as soon
as settlers of the district sign up.
according to a message Beat W.
J. H. Dodson, general manager
ot tho Portland Chamber of Com-

merce, by Senator Slanfield.
The senator reported that he

and ilepresrntative Sinnott had
held long conference over fed- -

;eral Irrigation projects in thla-
state with neaus or me reciania- -

ilion service at Washington. Jameaj
lU'vl.. nf Ihii Orcritfl ir- -t

I'jjniMnn congress, also , whs nres-- J
cut.

Giving further report on the
conference, thu .senator's telegram
said: ' i n

"llegardlng Owyhoc project,
there Is ome further- Investiga
tion Commissioner Meade wishes
to make relutivti soil conditions.
Also they do not expect a full
report on the borlngn for the dam
site until after February 5, in
reference to Vale project an esti-

mate has been sent to the bureau
of the budget. B is expected fav-

orable report will be made so this
will go Into the first deficiency
bill.

"Hegurdlng Deschutes project,
the commissioner Is u wait Ing re
port of economic sjrvey now be-

ing mnde jointly by the govern
ment and state. lie has reas-
sured tiff that he has m t aside
$5,0(10 for further investigation In
event It is needed- after this re
port Is in. Other important mat

Iters like Umatilla and Klama:h
(Were also discussed.'

month to withifi a cvupl nf cnls
of (be peak pric fhtaMht'iCd 11

the winter of 'J22-2- whlt h was
tlie nenrest approach parti v

slnre the war. The flnnl stag" of
this advan. coming at lime
when the normal conrs of ex-

change Is downward, due to
heavy grain end cotton

shipm-nt- s, represented" the f t urn
of British capital whteh hnd mi-

grated to Aiti'Tlri when the Mb.ir
government came Into power In
Kngtand through f"ar of ndv T!e

McCoy s
Found

.

Guilty; Jury
compromises
Manslaughter Verdict

Brought to Court After
Deliberations Lasting
78 Hours. i

LOS ANGELES Kid MoCoy,
was convicted in su-

perior court lata yeBterday of
manslauKhtcr in connection wlthl
tho shooting on Auffjst 12 last of
Mrs. .Theresa Mors. Tha penalty
lor luanalaUKhtor is from ona to
ten years' imprisonment..

When the verdict was read Mc-
Coy's eyes beenmo ns
he sat at tho end. of tho counsel
table,

"1 don't bettevo it was a just
verdict," he said. "If I am not
guilty as charged, I am not guilty
at alk It was not a just verdict."

The prisoner then rose, and iu
cuetody of bailiffs, walked across
the court room to comfort his
threo sisters, who wore weeping.

Verdict Is Compromise.
F. W. Coulther, foreman of ho

jury, said that the verdict was a
compromise ono "the best f.e
could do." ,

The 'Jury, which was out long-o- r,

than any othor In tho legal
history of Los Angoles county, had
been locked up for 78 hours when
tho verdict was returned at 5:06
o'clock tonight, and had been in
actual deliberation for 34 hours.

Twenty-fou- r ballots were takvn
before tho fate ot the
fighter was read In open, court
Tho jury was composed of nine

.women and three men
Superior ' Judge rail had no

comment to make other than ' I
guess it was the best that they
could do."

Several hundred poisons of
Southern California boxing circles,
thronged the halts outside the
cotiJc room vuon thf vordlct was
returned, v

' ,

' Appeal to lie Taken.
Sentence will be passed Friday

at 30 &i 'm, Defenso attorneys an-
nounced tonight that notice of1 ap-

peal would bo filed at that time.
Mrs. Mors, divorced u'ifo of Al

bert' A. Mors and Joint owner
with him of the Mors antique
shop "tin k fashionable shopping
district here, wan found dead of
a bullet wound, In nn apartment
leased to "Mr. and Mrs. N
Shields."

Her body was discovered about
9 a. m,, August 13, At about the
same hour McCoy was alleged to;
have entered tho antique shop
and held up several employes of
tho place, later lining them up;
on two sides of the store room
whllu he waited for tho appear
ance of Mors, whom he announc-
ed he was going to "

The men, after bunding over
their money and valuables, were
foroed to remove shoes und trojs- -

, to prevent their escape; the
women were allowed to wait un
molested.

As customers ehfered'.the place
they were similarly disposed of

(Continued on Pago 6.)

0.5. PROTESTS

SPUD EMBARGO

WAKIIIN'OTON (Hy the Associ-
ated J'ress) The American

nt London has been Instruct
ed to make representations to Iho
Itrltlsh government agulnst the re-

cent order prohibiting the Impor-
tation of American potatoes Into
Knglanr and Wales on account of
the potato bug.

Prisoner is Arrested
After Making Escape

I'KNDLKTON, Ore. (Hpeclat)
Van Marple, who Jjrnped from a
speeding automobile when he and
another man were being brought
from a country dsnee. to f'endh
ton on chat gt'S of violet Ing the
llfiior laws, has been recaptured
and fined f 0 and costs in Jus-

tice court. Tim charge against
him was Illegal possetmlon of It

fittor. Marple Morn hundctlffs when
he made his ep In the dark.
but he hud Sfiwd them off when
he whs recaptured.

lie told officers he did not real
i.e what he wrm doing when he
jumped. His torlflts were sore an
swollen after he succeeded In
freeing them of the handcuffs.

M AKKI.TS MKAOY.

PfiltTLAN'O, Ore., ( AP) rattle
and hogs stesdy. Hheep nominal
ly steady. Kggs one cent lower,
43c i 47Hc. XJutter 4c. But -
Urfat firm.

ume ine soiar prominences were
appearing regularly and normally. ,

flamew appeared oftenor and con-
tinued to appear at regular periods
for 20 years, when every third
year was wet. Krom 1910 to 1921
the flames were moro active and
alternate years were wet and dry.

Tho droughty year of 1921 ap-
pears to have been the turning
nolnt. for now thn denart ment ev- -

',perts have figured out that for the

, cxmiiinnn noPKFWti
.VAKllNcn'ON ai) 1'rcm- -

dent Ooolldgo Is hopeful, but not
oortnin Mint It will bo possible iff
hold ,.111' International naval ills
armament conference ' Within a
jcur. ,. When thn time Is propitious
tho president will ns his iiifluenon
to bring the ootifereuc about,, Imt

.nt the present ho in nnahlo to jr

when tlie conference might
1m' called with fair ihimpccIh ot
HUCOCHH,

wtom; TO UK MA DM
AVASIIlNtiTON (Al) InvcNtlr

gailon Into tMo iieis of the navy
wim dccidttl uimmi today by tho
Iioiini; naval commit too at a stormy
mwhIoii.. Tho motion adopted was
to call Sei n tary Wilbur a
committee .huninry Htk lo niako
siu li rccommiiidaiious as ho nilght
deem oximUciH.

OI X SCKAP FATAIj
'

MOIHLK, Ala. (Al) An un-

identified inun, believed to liavo
rohlHI thn hraucli of thn Marine

,.,v (irlcimM. ttt a,.i.mo

Lawyers Who Saved Loeb
Leopold from Gallows

Get $150,000.

JACOB FRANKS
MAKES STATEMENT

jratner 01 liOV Slain JNOt
Satisfied with Life Im
prisonment Given to
Murderers.

'HirA(;o (Hy Associated Press)
Tin lawyers who haved liocti and

Leopold from the gallows will re-

oelve $150,000 for their service;, It

ClaitMitv Darrow, Itejijamlii ami
Walter Itacbracli slutr in tho fio.
The lawyers, It is stated, asked
$200,000 nt the conclusion of the
trial, and, although the I(mm1(1
family made on objection, the loeb
fnmlly tfiought tho amount exces- -
sivc

DAIUtOW .MARKS lKMAI,
.HKi:i,KY, Colo. (By tho Asso-

ciated Press) Clnroni'c Dnrmw,
ficfense counsel In tiic Ijoeb-Ije-

pold trial, tmhiy cmpliatic4illy tic--
nlctl the correctness of Chicago
dispatches saying the defense at--

torneys would receive $150,000 for
their scrvU-eM- . The Chicago Bnr
association will fix tho amount
after Ills- - return In tlnminry, ho
said. T

(By TiOY J. GIBBONS)
'i CHICAGO (NKA Special) r An
eye .fbi; an eye; t toofh.Hforra,

So ran fppixiq,iiy. of. pld of
iA fnJi h .in- -. iiin. . .'i :r . f:

Franks, now but a shadow of his
fornier self. and bent under his
tragedy, wept beside the bier of hJs

(Continued, on pntre R '

Arrested Christmas
Eve, Man is Fined $75

Ben Nelson, who wuh nrrested
ChrlstnuiH eve charged with drunk- -

Nelson was unable to pay the
fine and will "lay out" tho sum at
the rate ofpnc day, for $2.

11 HK Sl llil lit UMNO.
ANGKIH, (A Pi)

Klro aboard the Jftpunese
steamer Ginyq Mrirti , vhieli
lust, night forced 79 ptumen- -
and most, of the rnw to take,
to lifeboats, ls hi1" ,'lnirnmg
fiercely today ynd Is'llng bat-

tled by the rrrw, xordiji(t
wlr"les: r'eiiv'ed MerN.

The pnsH- ngern wTe pir;ed
up by;)i(Vj frtlghtVf, Jul;i
Llickenbiieki .The ciirgo Jroft t
tained nitrate causing fear of
nn explosion. .The Glnyo Is
5o miles south of here.

AI'I'HOI'HMTIONH OKIilli:!!
VASIII.(iTlN (Al') I'nuitUv

ally wllhoul nniendiueiit Iho IrcaK- -
ur- niul ptMl orritv appropriation
bill, tlw Inrgft iH'af't! time meas-
ure ever Iwrore cougrfKH, was iasH-f- il

tMluy by the house.

An '

Advertising

Appropriation
The tii'Mlnrtti pmcnlvn hni-iip-- k

insn In I .a Cirnndc starts
off the new year by appropri-
ating a certain Hrf'iiin'gn of
Ids gnMi vfdtmin of liuliHtw lo
m M'iit In telling nn nf the

IM'W tilings II fill IM'W
of wrvht; alKitit liN linlncMtH.

He knnn Hint In glc ri lliat
Inffirninilon It to itroilde jtm
with MMind reati for sMnfllng
nHn-f-? nHWM-- nlth hi in lie nelli
nmrv at Irs (. 'J tint's mie
nmfJm r mi y

"Obwrrcr AdertUlng
A Merchandising 8c r? lew"

Meadowbrook ProjectPossibilities Told By
'

George Cochran. ;

TWO DAMS WOULD
SUPPLY VALLEY

Path to Secure Irrigation
Here Seems Not so Dif-
ficult to Travel Over.

Follow Inn tho meeting of tlie
rlnunbur of commerce . the og- - ,
rltnituro and IrrlRatloii conimit-toc- s

met and started a campaignto guarantee a Kim of $.100O to
bo mutinied with a like amount
or federal mow',. tho total to
be used to conduct a oll survey
of Unlun county and to procure '

otlicr details nccewtary to sub
mlt to tho Fact lntllnt commiJt-slo- n

of tho Reclamation depart-
ment 'preparatory to securing- - its
approval on Irrigation develop-nu-

Prosecution of tills sur-
vey will no pushed Immediately.
Tills Is tho. first, step necessary
to procure Irrigation for tho
Urnndo Itotido valloy. ,

Fainting a vivid picture of what
adequate Irrigation oould do for the
Grande Rondo Valley, and showing
how such Irrigation oould be secur-- .
ed, occupied the attention of tnum- -
burs of the Union County chamber
of Commerce today at nooift'

As r sat-a-t tho lablo
and listened to (he fomarke of the,,
spoakors MeUrs. c. J. Black.
Oeorgo Cochran, Bruoe Dennis and
Albert Hunter, he could vlsuallso it' '

doubly fertile Valley'. 'bloontlng'ivlth'
prosperity, that prosperity emnn- -

utng irom' two Reservoirs that hold '

f0r constant use us the occasion
demanded vast storos of water;
water that now seep away usuless-l-

.cvHPoratcs. and of wjilcu only

I (Continued on page R)

iGUisilR
FULL OF FUN

A 's Mooting" was that
held last night at the armyory by
tho m Grande unit of the Nation-
al Guard. Tho boys were out in
tho uniform of their country, and
while guests filled the balcony tu
review tho drill every man in unh
form, whs on his toes heeding tho
sharp commands of Captulu luth-awa- y

who is the military director

tying ainnur wnicn was servea uy
members of the guard, with tho
final course of cigars and cigar-
ettes. The Chamber of Commerco
(Miartot Messrs. Bhorwood Will- -
lams, Klmer I. Htoddard, . 1. Dut-lo- n

and George S. Blrnto open- -
ed the program with a number and

ncftro aflcr encoro followed cau9.
Ing the quartet tu reapoiul with
several songs.

With Hilly I3ull, plants1, for the
Orcgonlan orchestra, Nephl Combs
gave a whistling solo that not only
surprised all his friends, but show-
ed a marked aptitude' on the part
of Nephl for thla kind ot music

-
(Continued on page 6.)

all stock und bonds during tho
year approximated i,000.00.000.
contrasted with about 14,700,000.-Oo- n

in 1923.
Foreign bonds run a close racn

with state and municipal offerings
for first place In the amount of
new business handled. Flotations
of the latter, aggregating almost
i.40.00u.e(io eclipsed all previous
records, while the latest figures on
foreign loans Indicated that tho
total would reach lightly more
than L2tu,000,uuv,

Trading in th bond market

(Continued on Page 5.)

next period of increased solar ae- - ,,;m" un1 possession oi liquor on

tivlty the years will be in cycles h'8 person, and who wns fined $25
of three, two wet years und onc,on first charge, was tried in

dry ono. The year 1922 is reck- - municipal court last night and
as iho last year on tho latej''! $5 for pokschsIoii. making the

neriod. thereforn the vear lD22ltotaI mini levh'd real nut. hhu $75.

cvo, wiim shot and killed In a pw- - w '
tol right Mero with oMvr. two of ,tntB regular army,
whom wero seriously lujuivd. More Following the drill Captain

$JOUO were round on thu' ron announced a dinner In the
iHHly. A note irsik was round In mesa room and for an hour thero
his iHK kcC hearing the iiiiino W. K. was plenty of fun and. entertain- -
Wright, und coiiIhIuUiu; an imtry inent. Sandwiches, mince plo, aal-Ih- tit

he hail killed Thonias Orirrin tad and coffco mado up tho aatia- -

LAW CHANGES

' 1'OHTIjANI). Ore. (Speclul)
The 1925 legislature wilt be called
to puns upon eight- questions In-

volving changes In the present
school laws, including the long- -

discussed free textbook proposal,
teachers retirement fund and a
request for new normal school fa-

cilities, as the ritHitlt of resolutions!
adopted by Oregon Htate Teach-
ers' association at the opening ses
sion of tho annual convention yes- -

torday.
Action was taken by thn repre

sentative council, tho official body
of the association ,1a meeting at
the Lincoln high school. About sou
were present, although when tho
general inciting will open today.lt
was expected that thero would be
at least 2000.

J'roKi-iumii- Ih Outlined.-- .

In brief, tho proposed legislation
follows:

for one new state nor
mal school inimcaiaiflly.t with up
nroorlatl'ou to eHUibllKli brunch, (rf
subnormals lo mept prawn i neeos.

Adoption of rre' textbooks.
InHtallatlon of two high school

Inspectors
' under statu' ,up!rvl.

slon. ' '

I : z1

Itevlv.'il f .the optlon:U .county
Institute laW; ' ' 4 '

Kxlenslon or voting privilege In
.school elections to all eligible citi
zens, rather than property owners.

Creation of a teachers retire
ment fund.

Kstublishinent of a slate kinder
garten syBtern.

Change In the high achooi tui
tion system.

In presenting the proposal for
the rcrjucHi fur a new normal
school figures were Introduced
showing thnt fil per cent of Ore-

gon school teachers were not grnd-unte- s

of flueh nn Institution. .1. A.
Churchill, state superintendent of
public Instruction, attended the
meeting and personally told ot thu
needs or the state.

Funds to Ho Asked.
The legislature will be asked

for an appropriation estlniHted nt
IZOO.UDQ or f27f.0't ror Hm first
new noriniil with the nddl-tlon-

prngrnmme of another
school in a diltcri nt. part, or thu
slate, within four years. The lorn- -

(Continued on Page 5.)

Aged Union Physician
Is Near Death's Poor

l.'NUiN, Ore. (Special) Dr. K.

I. Me Kinney, who wns knocked
rlnHti hy a ptisxlng ailtonuddle on
Main Street n few weeks ago. silll
remains In n very serious condi-
tion, and very little hope Is held
for his recovery.

His ac, 80 years, and his f roll
(constitution, are hardly nbln to
'cnpe with the shock of the full,
land subiequent Hlntsi.

In Hi-- .Moines, JiovcmlK-- 10, 1BJ3,
fur ivhosr death two other men aro i

now serving lifo mii truces.

389 Dobts LicenHed In.
I ia ijiande uuung 1 Q91

According to offlelnlH of the city
a total of 39 dog licenses were
sold to La Ornndi residents dur-

ing the year of l'J24.
Taking Into consideration the

fnct that some dog owners fall to
procure licenses It Is thought that
the canine population of the cltyl
Is roughly around 5no. I

aml J92i i,uve ,eeii w,.t ones and
j- tf any falth can paced

the constancy of the solar prom- -

inences of the sun. should be
dry one In England and a droughty

i. ... ..,Au

0 1 CAUSE

CHICAGO (By the Associated
Press). Although an Incomplete
report of the exam-
ination of the body of William
N. McCllntock was kept secret by
the corner. It was reported today
that the examination showed tht
death resulted from natural
causes.

William D. Shepherd. Mr.Clin-tock'- s

foster-fathe- r, brought a new
development into the cast! with
the announcement that tho pro- -

baled will of Kinina Nelson Mc-

Cllntock was not thu first she
made.

Tho probated will, he said,
which made his wife
of McCllntock with Attorney
Belch tnann replaced a will nam-
ing Shepherd and his wife guard-
ians and conferring a substantial
bequest 'ipon thetii.

NIOHT C'KKW IS AIHi:i.
NOUTIf IlKNIl, Ore. Miinngor

Itork of the Htout l.uinbcr com-

pany mills here annntinrc th.tr'
he will add a n'Kht crew to M ii
II Ix'trlnnlng Janimry 1. Tilts will
filrnirh Miiptoylricnt to slwut lu
Rildltlonal men who have been;
Idle for some time and who maket
their homes here. Mill A will
continue to operate with only the
day crew as at present.

No chantce Is notlrer.b'e In tlie
' lumber market, according to M'in- -'

will be cot Into common lum her.
Both mills closed on day for

'the holiday.

Billion Dollars Loaned
To Foreigners in 1924

European Exchange Is
Near Normal This Year

NKW YOKfC (By the Ansccl.ited
Press) The marked imp'ovement
In foreign xchangta this year was
generally const rm-- as a reflection
of the progress made in the

r"halilHtfttinn of Kurnp"
through the adoption of the Dawes
plun.

Three K'iropean currencies. Sw.
dish crowns, Swiss rrar.cj and
Dutch guilders, returned to parity.
nd were occasionally quoted nt a

small premium. The Canadian i

dollar also was quoted at a prem- -

lum for the first time lice ,

Sterling exchange. wViloh had
been quoted a low a? SiSIl lat
Januar. rose sliove J Tt this

NKW YOKK Hty the Associated
Pre) American Investors during
!24 subscribed moro than a till
Ibin dultnrs for foreign loans, an
rtutstunUIng achievement In a year
thnt passes into rtuunchil history
as one of thn most rcmaikable on
record in the point ot new financ-
ing.

No only did the volume of for-

eign financing establish a new rec-

ord, but the total of all new capi
tal flotations as well ranked among
the highest in history. Although
nccurate complications are not yet
avalljihle, preliminary estimates

j indicate that public offciings of

Iririxlatlnn or. moneyed cajtul, and.ager Hock. Kmall loj?s on hnn'l
during the moro-j.-

. crls.s that

(Continued on rage 6)


