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free play of natural forces thanThe copper producing Indti.sM y
It con be done by government

much or inoro than heretofore.
This la it cast; where prod iction
waa Increased to meet un e'lierg1- - The latter wo Jld require ,a dicAMERICAN DEBT, GIVEN

BY COMMERCE HEADS
tatorship not only over, prices,

writ and In obedience to Us com-

mands, I will on Wednesday. Die
23rd day of January, 1924, ut the
hour of two o'clock I M. of said

day. at the front door of the Coun-

ty Court House In the City of D

Grande, In L'nlon County. Oregon.

eney and the emergency having

Now therefore, by virtue of aaid
Writ und In obedience to Its com-

mands, I will on Tuesday the 22nd

day of January, 1924, at the hour
of two o'clock I'. M. of aald day.
ut tho front door of tho County
Court House In tho City of l.a
Grande, In Union County. Oregon.

hitH been in an unmiUHfaclury
Htntu In tho last half of tho yeur,
with an outp it enouKh ov r the
demand to weigh down the mar-
ket. One reason fur thin la that
white consumption 'In the I'nlt- -

but over all Industry, regulating;passed it should be accordingly
educed. individual Judgment and Individ-

ual Independence. '
None of tho cajws of maladjust

Wool la usually classed ua un
agrleullural product, although on-

ly u relatively aiiiall portion of
sell at public miction to the high-

est bidder for cash In hand andment mentioned above have lief n
cause by Governmental action,the wool ia produced on farms subject to the statutory rights of
except in the general sense thatThe number of aheep in all coun- -

governmenta were responsible forirh-- haa been largely reduced

M,25.t In tu $22.(125,773,-r- d Htatea la law, world markelH
ooo n IU23, or ti72 pur cent. Thu, do not take what they would It
tmlchtedncHH of oilier counlrh'fi to Industrial order "wa reeHtnbllshed
the (lilted Ktuti-- Novrmber J ft, 'in Kurope und normal dvelop-1023- ,

viin $1 1,800. 0tf24li; Hnd of ment wan going on. Anoth--
this total $4, tion, ooo.noo reprcs'-nt- la that Increasing quuntl-th- e

debt uKaln.it Orcm Itrltaln. jtlea of copper have been coiiiImk
An an offset to the btohh debt of al low coat from new ore bodba

$:i2,7:u,7ir,()'H, there are Nlnklng upon which tfreat mima of eupil-fun- d

and other ujwIh held for the at have been expended, and thla

the war, and governments cannotand the wool situation la unbal
unecd by reason of short auppll cure them. Any attempt by the

government to remedy themea. Am In the case of cotton
there hi nothing that consumers would Interfere with the' natur-

al readjustments and delay

redemption, ull tho right, title and
intereat of said above named

In and., l following
described real 'property,
Commencing at u point 14 chains
south of tho center of Section
Thirty-thro- e (33) In Township two
South Kongo 38 Kust or the

Meridian: running (hence
south six 0) chains; thence west

twenty (20) chains: thence north
15 chains: thence north 77 degrees

can do but pay tho rising prices,
or do wltho.it, until supply und
demand come into equilibrium.

retirement of wuch debt In 1922, competition la felt by tins high

at II at public auction to the high-
est bidder for cash in hand sub-

ject to the statutory rights of re-

demption, all the right, title and
IntcreHt of said defendants or cith-
er of them In and to Tho South-
west quarter of Section Kour (4)
in Township four 4) South or

Hunge Thirty-eigh- t (38) K. W. M..

In l'nlon County, Oregon.
Duted ut la Grande, Oregon,

this tho 22nd day of December,
1923.

I,KIS WAItNlfMC.
Sheriff of Union County, Oregon
Date of first piftdlcntion Decem-

ber 22, 1923.
Dale of last publication January

19, 1924.
Dec.

i;ot producers. The first of these
conditions la one of the effects of During the war the dtinaud for

beef cattle was ao great that $200,000 WORTHtho war; the other la u condition
to which every Industry is sub
ject.

The oil industry haa been de- -
SO minutes eust to the place of be-

ginning, containing 7.5 acres more
or less, except thirty feet off thepreaaed by an extraordinary flow

OF LIQUOR IS "

PUT IN RIVERS

HI'OKAM;. Wash. (AP) Inlox
Icatlng liquors, ranging from or

west and 20 feet off the north sidefrom newly discovered pools. It
la characteristic of thla Industry
t hat production ami consumption

er $ l,y:i4.Kyy,ooo. or a net debt oi
$no,8bl,81U,000, or $283.7 per cap
ita.

The groan ditbt n ported repre-rent-

ult of the public Indebted-
ness, liKludlng funded or fixed
debt (long ti'riii and Henul boixln)
special bnndu, tempor-
ary loaiiH, outKlunding warrant
and otluT debt or every character.
Of tho total public debt of l'J22
tho Nallontil Government d

IS.7 per cent, the Mate
3.6 per eent, thu coun-tie- a

4.2 per rent, und all othor elv-I- I
dlvlHionn 23.(1 per cent; In

the National Government repre-
sented 42. H per cent of the total

of said tract reserved for road pur-

poses, together with ull the appur-
tenances thereunto belonging or

WAHH1NOVON, n. C, (Hpeciul)
. The Department of Comimire?
ment oC .tho total dbetutfkV'Ui.V
inn k tho folIowIitK nnnounee-nu'i- it

of the total debt of tho
Government, of tho 48 ttatn

and the Dlwtrlet of Coltimhiu, iinl
of all cities, towtiH, villdRrx, uchool
district, township, drainage

purk dlhtrtetH, mid all other
civil (UviHloiiH imvlny; the power
to Incur debt. Kor tin' Nutlonul
Government the flcal yeur ended
June 8". 1123, and lor tho Htutt--

and other civil division thu yyended In the calendar enr 10;;...
Thin preliminary munmury lu a
purt of tho decennial on
wealth, debt, und taxation, ami
Is comparable with a Hlmllar re-

port for thtS yum which ended be-
tween July 1, 1UJ2, und Juno 30,

Tho total ffroKH debt of the Nil
ttonal Coveriuncnt and of the
alatcH, rountiex, and all oth-
er civil dlviNloiiH amounted to

in' J!) 12 and $3J.7HH,-- 7

U,, in io In 11)22, an tncreaso of 3K1

per cent. The per capita ki'mpk
debt was 70,2(t in Jul? and
Sfi in 1922. Kor the atale govern-nieut-

th debt IneretiHed from
9422,7'J,Oi0 to (l.liil'.MK.nno, Un
Increiuto of 175 per cent; for thy
cntintlert, from $37 L.ItSH.Unn to ft..
8ii.fi:tii,0ni, nn increaHf of 2(i8 per
cent; and for all other civil dlvln-ioii-

rrom $3,104. 4 2U.OOO tu
an ik nunc of 14!) per

ijent.
' The Krow debt of the National

Government Increased from $2,

arc seldom closely balanced. The
dinary moonshine to high" grodw
bonded whiskey, wHh a total value
of nearly $200,000,, all helped to

appertaining, in Union County.
Oregon.

lulter steadily Inereaaea while the
former la affected by the discov-
ery a rnl exhaustion of new fields
of supply,

pricea lose, making beef-pro- d ac-

tion unusually profitable, and
beef producers, like tire produc-
ers in the strove to In-

crease their output.
Is Increased by

new equipment and more
workmen, hut Is

Increased by the slower process
of building ip herds. Individual
growers, However, were tempted
to Increase their own production
by buying stock cat lie from each
other, the effects of which wen
to run up prices and get many
of IJi. in deeply Into debt, When
the demand Tor beef for the ar-

mies fell off and the Industrial
depression spread over the world,
be.-- stock grnwera who had bor-

rowed money to pay for cattl nt

nt ice of Hearing 011 Proposed
Street Improvement.

Notice is hereby given to all
whom It may concern that the
commission of the City of l.a

Dated at I.u Grande. Oregon.swell the wutera oC the Spokane thla the 22nd day of December.The leather Industry la another river during the 1923 prohibition 1823.
Grande, Union County, Oregoncampaign In Hpokune county, ac-

cording to the unnuut report of DKK WAJINJCK,
in which demand and a.tpply are
not naturally be.
cause hides, the raw material, are
a not produced inde

Sheriff Clark. proposes und Intends to Improve
Improvement District No. J32 In

Sheriff of L'nlon County, Oregon
Dale of first publication Dec. ,22.

public debt, the attUn governments
1.2 per cent, the conn thu 6.C per Leading tho list of ttema

in th sheriff's book was 34.- - 1923.rem, un,l all other civil divisions
4fi.ii pr cent. Date of last publication January4oo gallons of inustl destroyed with

19, 1924.Tho annual hitereat on the groaa
debt outstanding. $32,786,7 5,000,

various liquor following clean be-

hind. Healdes the.'

long thu center lino of "O" Ave-
nue a distance of three hundred
wenly (320) foet; thence south

ulong a lino ono hundred sixty
(1 60) feet from and parallel to th.fi
center line of Second rltreei, a .

tunce of one hundred sixty (I6a
feet to tho center of Hloek 7J;
Chaplin's Addition to lhe i;)ty
1,0. Grande; thenco oust along u, lino
ono hundred sixty U(i0 feet from
nnd parallel to the center line ut
"N" Avenue to tho Center
Kourlh Street; thence south alonghe center line or Fourth Street to
a point one hundred si.ty ( jgajreel south of tho center of "Aij
Avenue; thence west along a lino
ne hundred sixty (Juo) feet froni

and parallel to thu center lino of
M" Avenue to the center of Onit

Street; thence north ulong tho cen-- f

ter line of Oak Street a distance
of one hundred sixty (Uowjtot trf
a point of beginning all located in
Chaplin's und Wisdom's Addition
0 the City of Iai Grande, Oregon

That said Improvement District
No, 132 Is hereby created by tupCommission or tho City of L
J run do, for tho purpose'of improv-n- g

und with intention to improve
uld improvement district by graci-
ng tho following named streets to
ho proper subgrades between curb
lues and constructing therein hard
urfuce puvement thirty (30) feet
n width between curb lines; "M'i
Avenue from the west lino of
Fourth Street to tho east line ot
)uk Street und Including four (4)
full street intersections; on "N"
Avenue from the west lino of
Fourth Street to thu east line of
Second Street thirty (30) f.,.t in
width between curb lines and in
hiding ono full street Intersection

on Second Kfreet from the south
lino of "O" Avenue to the north
line of 'M" Avenue thirty (30
feet In width between curb lines
and Including one full si rent

also by constructing
hard surface pavement on tho al-

ley intersections on Second Street
n Blocks 72 und 73, also by con-

ducting hard surface pavement on
private driveways on Second Street;
and by constructing concrete side-
walks where same are not in place,
concrete, combination curb und gutf
ter where same are not in place,
concreto gutter whore curbs are In
place, also by constructing conV
Crete catch basins and sewer pipe
connections front same to the sani-

tary sewers, und by installing
monument frames and covers aij
on the above named streets ull lo.
cuted In Chaplin's and Wisdom's
Addition to the City of Lu Grande,
Union County, Oregon, und to u

me the cost or ull such improve
ment to the property In said dis-
trict especially benefited by the,
said proposed Improvement.

Duted this 2iith day of Decem-
ber, 1923.

J. E. STUAItNS,
Recorder of the City of

Lu Grande, Ore.

Dec. 1

computed at llie rate or 4 per loss, approximately $30,000 n

fines to tho courts was, taken in,
the report said, ;

.' '

Nollco of Khcrirrs Sale.
Notice is hereby given, thai, by

virtue of a Foreclosure Kxeculloni

cent, would amount to $1,31 1,408.-;o-

or $12.0(i pPP caplla. At 4J
per cent und 1 per cent alnklng
rund tin total chargcH would Ims

$I.S03,2(f!),:t2r. or Hl.fil per capita.
and Order of Hale, duly issued out

Tho uctnul umount Ilea aomcwhere

pendently. Tattle hove been
forced on the market in the lust
four years faater than hides

and prices have been
another cuao of disturb-

ed equilibrium.
The eoul Industry la Buffering

from the effects or
brought about by

resulting In part from
heavy war demands but more
from a and repeated
suspension of operallona. The ef-

fect of these suspensions Ins
been to create artificial shortages
and to concentrate demands with-
in abort periods of time, th is
offering Inducements for the op.
enlng of new mines and attract
Ing more workers to the Induatry;
than can have continuous employ-- j
ment In It. Aa a result wages

between theao rigurea.

high prices have been obliged to
s.'H their herds In markets over-

loaded with offerings. The situa-
tion was unbalanced one way
when tie: growers were bidding
against each other hi their ef-

forts lo Increase their herds and
unbalanced the other way when
hey were trying to sell In mar-ke- t

where- sellers greatly out-

numbered buyers.
- Growth of Hog .Market

f'nrn and hogs are commodities
closely reiuted In the marketing
procesa and in values. Kor sev-
eral years prior to 1!23 the e- -

of and under the seal of the Cir-

cuit Court of the State of Oregon
for the County of Union, bearing
date of the 18th day of December,
A. !., 1923, and to me directed
and delivered, upon u Judgment
nnd Decree and Order of Sale,
duly entered in said Court, in the

Current Conditions Of
Business Is Reviewed suit therein pending, wherein Jo-

hanna Gnngloff wus 1'lnlntiff and

Not led of Sheriff'! Rale
Notice Is hereby given, that, by

virtue of a Foreclosure Ksteotition
tnd Ordor of Sale, duly Issued out
ef and under the seal of the Circuit
Court of the Stute of Oregon for
the County of Union, bearing cttito
of the 19th day o( leceinbrr A.
D 1923, and to me dlreqted and
delivered, upon a Judgment and
Decree and Order of Hale, duly en-

tered In said Court, In tho suit
tiieroln pending, wherein l;orenr.o
fttilwlll and Hattlo HUlwill .were
Plaintiffs and Winnie KM I oil waa
Defendant, In which Judgment u:pl
Decree was entered In favor of Lo-r--

Stllwlll and Huttle Slilwill.
IMulntlffs and against Winnie

Defendant, for the full sum

John T. Salisbury nnd Marthu A.quilihrium between them was lost
prices. The effect of t his situa-lio- n

was to Ktlm Hate the breed
Salisbury, husband nnd wife:
Georgo H. Vune, a single man; and
John DriscoM, were- defendants, in

Danger of Crisis Not Passed are based upon thu expectation

thu City of 1.H Grande, Oregon, in
accordance w ith the plans and
specifications therefor heretofore
adopted by the Commission, und
that the report of the committer
on estimates for suld improvement
is now on file In the office of the
Recorder of the City of Ln Grande.
Oregon; that the said Commission
lias set Wednesday the 23 day ol
January, 924. at 7:30 o'clock p.
m.t of said day, at tho Commission
Itoom in the City Huildlng In Da

Grande, Oregon, ua the time und
place when und where suld Com-

mission will meet and hear und
determine alt objections, remon-
strances und claims of grievance of
any persons against said proposed
Improvement and tho proposed
assessment therefor against the
property to bo benefited thereby
in said district.

That the boundaries of the dis-
trict to, be Improved and benefited
by tho said proposed Improvement
as finally adopted by tho Commis-
sion an; ns follow, ip wit:

at a point In the center
of the Intersection of "M" Avenue
and Oak Street In Wisdom's Addi-
tion to tho City of La Grande.
Union County, Oregon; thence
north along the center line of Ouk
Street a distance of ono hundred
sixty (1C0) feet; thenco east along
a line one hundred sixty feet from
and parallel to tho center line of
"M" Avenue to the center of' Ulock
77 in Chaplin's Addition to the City
of l.a Grande; thence north along
a line one hundred sixty (1G0) feet
from und parallel to the center
line of Second Street to the cen- -

George. E. Roberts, New
York, Looks Back Oerv
Year in Trade World

of a large amount of idle lime,
and coal Is made unreasonably

Thu great slump of I U20 und
1021 waa t he natural corrollary
of the great rise of pricea und ex- -

which Judgment and Decree was
dear lo the Industries and ull con
sunicrs. It la 0 not her case ofpanaion of credit which hud pre-

vluusly occurred. No bualnesa h

ever haa occurred unless It

entered in favor of Johanna Gnng-
loff, Plaintiff nnd against John T.

Salisbury and Martha A. Salisbury,
husband and wife. Defendants, for
tho sum of $750.00 together with
Interest thereon ut the rato of 8

(Ity George I',. ItoberlH)
NKW yOltK tHpeclal) The

disturbed equilibrium.
The g Industry

wua very much disturbed by the
war. Previously, un important

was preceded by u marked expan
yeur whlclr haa Juat cloned hua Hlon of credit, and none need be

looked for until such un expan
of $3390.00, together with Interest
thereon at tho rate of S per anpart of the aippllea received by per annum from und after the. 3rd

sion liaa occurred. Wo are not num for a period of ono year and
Heen production In the United
Htatea In nearly nil llnea ell Iter
nt the hln.heat level eve readi-
ed or very, cloae thereto. The

Importing countries came from
It uas la und the Hulkan countries,free from danger of it: tho con day of January, 1921, until paid:

and for the further sum of $100.00
as a reasonable attorney's fee here

continuing Interest, together with
Ihe war cut off these auppllea,

ing of more hogs, until in Lhe

pfist yonr, the number marketed
was 34 per cent, larger than In

X'2. This urned the situation
over, with the balance tho other
way.

There are other cases that
might he mentioned to Illustrate
the Importance of balanced rela-
tions between the various Inde-

pendent factors In Industry and
to show the adjustment nnd regu
lation of these relations must be
managed by Ihe parties Immedi-
ately concerned. The entire ks
em of Interchange by which

of society are supplied is
egulated as Ihe fluctuation of
trices. Over - development any
where Is corrected by a fall 01

prices nnd k
orreeted by u rise or prices, and

all this regulation Is accomplish-
ed far- more effectively by tht--

tinning 1m portal ions of gold
should keep us on our guard. In
1023 they have been greater than

$260.00 as a reasonable attorney's
fee and for their costs and disyield of farm cropu waa alight!)' which greatly stimulated produc in, and Tor plaintiff's costs and
bursements incurred herein and disbursements incurred In this suit

and taxed at $02.20, und for ac
below that of I!t22, but the ofll
ctal valuation for 1U20 1h $8,322,
in 122. Thla IncreiiMe, however

In I It 2 2, reaching approximately
1300, oun, 1100, taxed ut $22.-76- . and for accruing

tion In other countries, notably
Ihe t'niled fitutea und 'anada.
.Since the war grain production
has recovered nil over Kurope,The greatest achievement ofwaa largely In cotton und corn, cruing costs, nnd in which said

execution I api commanded to
make saio of tho hereinafter deund tho flgurea for t heao crop and ItUNsfu, has reappeared us un

costs, .and in which said execution
I am commanded to make sale of
thfc hereinafter described real
property to satisfy said Judgment

are Homew hat mlHleutltng aa Indi xporler, wllh result that there
cutnra of proHperlly, InuHmuch an scribed real property to satisfy sain

Judgment nnd Decree, intereat. atis un y or Wheat. The
l ulled Htates has reduced ita uc- - and1 Decree, Interest, nttornvys fee.hi the caae of cotton they repr

torney's fee. costs und disbursenent u high price for a auiall euge to some degree, but not to costs und disbursements thcroof In-

cluding accruing costs. S ments thereof, including uccruingyield grown on a huge acreage he pro-w- a r area, w h le ( a nada

the year has been ihe demon-stutlo- n

that the (lulled Hlntea can
in Joy so largo a degree fo pros-

perity not w II bounding tho unset-
tled conditions In Kurope, Tie1
record of IH23 can be repealed I'
the American people h it have
the courage to proceed wit h thu
t'evelopment of heir resources
and the equipment of their In-

dustrie aa they huvo done In the
post year. There la no lack of

ter of "O" Avenue: thence oust Dec. 29. 9costs.Now therefore, by vlrtne.'hf said Jan. 1924.and In the cuau or corn tho crop nd Argent Inn nr producing lis
In maUily fed on the la nun. Ag-
rlcnlttirc. In many loealltlea la hIIII

laboring under dirric:ulteH main
ly dutj to unbalanced price re la
tlonfi.

work to be done. The chief oc- -Since, the outbieulf of tlx great
war th Indualrlal und bualneNM
alluatlon haa experienced many
violent ehungea. aoum or them
highly HlliiiuluUng und Home
them veiy Uepretialng. It la i mone y is power

A FULL PURSE NEVER LACKS FRIENDS GIVES ENDLESS OPPORTUNITIES FOR DOING GOOD OPENS
WIDE THE DOOR TO EDUCATION, ART, MUSIC, SOCIETY, TRAVEL AND ALL CULTURE IT IS THE POWER

IN THE CONCRETE THE MODERN MIRACLE WORKER

tho nut J re of thingH that Niieti
violent ehangeH cannot be all lu
ono direct ton. Aa we get I'arl h
or awuy from tin; wui' (he nalur

ciipalion of the American people
Is that, of supplying their own
wants, hut that their foreign
trade Is of a aluhle character the
sustained ex porta of the laxt two
years have shown. Our trade
outside of Kurope lu growing. The
balance between agrlcull lire and
the other lnd jslih-- la In tho way
of being' restored, and If wo will
be satisfied wllh steady bulsuess,
utlhoul u boom, there la good
reason to expect that our hopes
will be gruliricd lu 1!I24.

The Industrial l',itillJhriuiii
The features of (ho present sit-

uation u hlcli are unsntisiactory

ill ti'ndency la to gre.a(er Hlalillllv
mid the punt year haa hIiowii thin
characlerlatlc. Tho price movo-ment- a

have been moderate. The
llureuu of Labor'a aviM-ag- of In

dex numhera foi- 404 eommodllleH

aro all due to disturbance of the
Industrial cjulllhrluiu.

I'he I In- Industry for example

Hi ood nl fill for January, rose
to t&9 for .Mareh and April, de-
clined to 50 for August, rose to
J fi3 for October, and ibcMned a
trifle then after. Kxcepl for an
advance of per cent. In the
discount rule of the reserve banka
of Host on. New .York, and Han
J'Vnnclaco in I'Vhnmry, the din- -

count rule of all the reserve bank!

has tie-- n Htirfering from over-e- -

pnnslon. Kunduntcn tally. he In-

dustry la In a strong position, for
the n ituber el' automobiles in use
litis been rapidly Increasing, but

THE AVERAGE
, MA1IS RI3 I

Skill AII.& ?AIL OP '

Experience EAKiailG POWER
,

Wisdom '" '"IT COMMANDS

j Talent ' , '
.

I Influence . 's
V

I 1 l.Conlidencc s

There is no mystery about "Finan-
cial Success." Any man whose earn-
ing powers are reasonably good .

may create a modest fortune surely,
sanely and safely.

During productive years one has
two sources of income: 1. Income
from personal services (i. c. Salar- - '
ies, business profits or professional
services); 2 Income from savings
investments.

During years one
has only one source of income:
1. Income ' from savings invest-
ments only.

haa aloud at 4 per cent, thru-ou- t
the yt nr. The rediscounts

Utld udvnncca of the reserve bunk
atood at $i2!,ooo.ono at the date
of the Hint payment In January,
rose lo $7:io.ooti,ooo on May 2,
touched the high point of he
year nt $'j:io,ooo,ooo on July 3,
Und on December J t stood at
$7(i6, 000. (ion. A better showing

(hn lire business haa been over-s- l
ululated by Its own prosperity.

II suffered in the general slump
of 1021 but the unfavorable con-
ditions of lali' are due to Its over-
development, The situation af-
fords on Illustration of the Indus-
trial troubles for which the var-
ious brunches of the Industry ar;
hi liiselves responsible, and hich

of uniformity with business at a can be remedied by themselves
high level e.dd not be nsked fnf.'nhuu IT GIVES YOU

Yourself ,
iin the JTof x

j

t0 5 'c0 35 40 45 5flr 55 60 65
I PKS?A3A,'i.'I0N-PKRI0- D Oi ACCUMULA'JHITO-AG- K 0I'1 CAU'l'lON

TO ENJOY THE LATTER TO THE FULL EXTENT ONE HAS ONLY TflrSET ASIDE A VERY SMALL PORTION OF THE PERSONAL

D ROADWAY AT STARK
Portland, 0ri5.

SERVICE INCOME INTO A SAVINGS INVESTMENT FUND AT COMPOUND INTEREST DURING PRODUCTIVE YEARS. BUT TO
1)0 SO ONE MUST HAVE A SOUND, SUBSTA TIAL, SYSTEMATIT PLAN.
There arc many men and women of high purpose vho earnestly desurt to organize their lives financially along a definite plan who find the
Installment Savings Bonds issued by COLUMBIA BOND & MOQSfuAGE CO. an ideal plan to accumulate capital out of their earnings without
risk. Our Installment Savings Bond's have practic il application countless human needs. They afford a perfect method of providing a reserve
or sinking fund during prosperous times against ihe inevitable day when times are not so good. They are amply secured by first mortgages
on improved income-producin- g city real estate. Ul first urortgages are made on the amortization plan whereby the borrower pays off a portion
of the loan together with the interest each montlt Undrfr this arrangement the amount of the loan is decreased with each passing month and
the range of security is increased, as no portion OJsiUmortgage is released until the loan is paid in full. All first mortgage loans are made on
only one-ha- lf or 50' of the actual property value. The company assigns to and deposits in trust with the United States National Bank of
Portland $110.00 of gilt edged first mortgages to cover each $100.00 of liability on installment savings bonds issued and each installment saving'
bond bears the certification of that bank. Our installment savings bonds are not subject to market fluctuations. They pay the fortunate owners
&Y-- interest compounded annually. Every individual and every business entei-pris- e can well establish a comfortable reserve or sinking fund
by'putting the Columbia Plan into Operation, for it will prove a strong factor of safety in an v situation.
This is a matter of vital moment to you it concerns both your present and your future. Fill in the Coupon and further information will be
sent to you at once. A Savings Bond for Every Income and Purpose.

. YOU AUK ASSUItKO ft VKUSON-A- l,

I10S1MTAI.ITY MiU INDIVID-
UAL ATTENTION'

throunh tho (.'oiufiinwi efforts of
it stuff, wlm nftfr years of truiu-iiif- r.

uii(lerstiii(f tho needs of tho
traveling pulstie.

MUSIC, DANflNO and thu BEST
O EAT
AT COLUMBIA BOND & MORTGAGE CO.

201 Artisan's BUlg.
Portland, Ore. : ,

COLUMBIA 130ND & MOKTGAGE CO.,
i!( I Artisan's Pldg., Portland, Oregon.

Gentlemen Without obligation on my part please send mo your lmoklet,
"Unlocking tho Door of Success." I desire such information as Saving and

Investing; PuiMing a Reserve eal Estate; Educational Funds for
Children; IUtsiuess Sinking Fund.

(Note. Mark X in Square for information, desired)
Name

Address ,

L. S. Weeks
Foley Bid.
La Grande Rcpreselttal i eArthur M. Meyers mnaoer

)


