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stock dividends recently issued by large corporations mean
i nothing in the way of earnings.  His solution is that a pro-
! perty may be incorporated for a given amount and as tirae
! . goes on mare capital is stuffed into it, which gives it a le-
gitimate right to stockholders to issue a gtoek dividend to
abgorh that amount which has been added to the original

capital,
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praaying property show a logg, can make earnings come just VIR MR RRY
under llin- last vuil before heing subjected to :n#i:u-n:nvﬂ:tx U BThI’]ﬂY Says - E rietiva
and revive old investiments with eompound intevest, which TP STITRE
piles up rapidly against a surplus earned in any one
year. I there was not same hook or erook ahout the stock
dividend which would aid the corporation to step by the!
- income tax Lows, why ave so many following the stoek div-|
& iend voute.  Plainly it is another case of the smooth
) alert, highly edueated financiors etting by without pay-|
; ing the tax that the kiw intended they should Py,
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long chance on the presumption that Astoria needs a king
Instead of a city manager,
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