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Thi. Bank is pleased lo aiinounre that It tins fornieil a connection byMock ouersliip tbroush its uifjrrm witk tlie 1'arifii- (oast Jint Slock
IjiihI lianks of Portland. San F'riicis-o- , lxis Angeles mid Sail l.uke iiv,
forming the of Pacific 'asi .hum st,M-- l.aiiil Hunks.

These iiistiliiiiou are oriianir.-- for the purpose of pionmtiiii: 11,,. J.,.,,,
era! welfare f the I'ai ifir Mope 1111.I providing capital for the develop-uun- t

of its nirrii uliural resomx-.- .

The Ijto.l (tanks an? allied viilh sln.im commercial l..uikiii.
in Hie four cities. .The I'onlunil Hunk, to which applicarion. will

! sent llicuKh this bank from SoulliMesaern Untiin. is headed In I.
MilN, ol the KirM .Xutional Itiink of l'ortliind.

First mortcatie lns will made on farm lands in iimomils up tof IO.tMHl.lM) in one borrower forany louS lernis of ears at Ion ratesof iiitert-M- . the presenl rate r cent.
All mortfai:. will - made on Hie auiorijuion plan, which meansthat the loan is paid f I,, luxl instulluiellls of a fixedamount, wliuli in.iudi-- s iuu-n-- l and a sufficient am. .111,1 t 11,,. principalm. Iliat . II, e end of llie term lhe entire debt, principal and interest.will Ik- - wiped out. For example, 011 1, loan of SUKHUMI im fr ..,(,!of :w years at (i ir eenl the payment of a iioli.llni.'ut of

il,,.(H( will cer inrert-s- t charK.-- s and completely !iiui.lalo ihe loan atthe end of the period. Any amount be--may figured on the same basis.
I nder this plan Ihe borrower - nnnovanee, evpeus,. in.ldaiiK.-- , of short term mortgagi-- loans which do not provide r.,,- reductionof the principal, for if lhe even oils i,e ,rmiie are ol.serted andI he payments premiptly met, the question f renewals or poible fore-closure is eliminated.
Irivilege of v meut of principal is granted after five years.The pr.x.iHls of a loan may be ued for any nltrietiliuial detelopmeiit,

PU11H.S. S smh as patina off inorl Eaiies on farm lands, improvements!
purthav- - of land, equipment, livestaxk. etc., but not lor speculation hi

clearly outside of lhe realm of asrictilture.
All loans are made ilir-c- t lo lhe bsirrower ami no rommi..iotis can beclu.ruel auain-- t lum by joint slock land hanks, any ncent r

Horrovver musi r lhe of apprais-- of his properly andliie ileternilnatinn of title. This expense will be relatively sm. '
Ii inot a coliliiia.nc charae, but once paid is good for the term of llie an.

The tsorroner Is m requirxHj 10 pureliase stink in the Laud Hunk, to
join an nnr incur rrny other obligation I tint () ihe
Joint SON-- l.aud Hank rnaktnc his bum. It is not required .that he live
tu or r,nally o(erate the prtvin-rl- mortgaced.

tin approved farm and ranch properly lhe ltnd Hank will loan oil
per rent of Ihe land value plus 12o per cent of Ihe value of ihe lusuied
improvement-- , such value to le by appraisers ami
the I tun Committee of the l and ltank.

As the purpoM-
- of thev,e hanks is to take care of loans not available

from Ihe l ederal farni l.ian Itjuiks and lhe Male School l un.ls, uppli.
catiisys will nol be rvveivcsl lor the present f,r loans of less than sriooii.tiit.

Ktcli attpllcatotn nitl- -t 1m- by a fee of SVJtl.iHl j)H evidence
of com1 faith. If the loan - nol considered. f,-- will he reliirned 10 t,

ant. If. after apprai-a- l is made, the application is rejected, ihe
be relaimsl to apply oil Ihe ccne of the appraisal. If ihe loan

is made the fee will be-- credited to Ihe applicant as part pu.vmcnt of
lhe han expens.-- .

Applicalion blanks and further information will 1h-- lil.nllv f iiiuislied
by Ihe jt Grande .National Hank of Iji Grande. Oregon, which is

lo applieatioiu. ficml I niou ami Wallowa eoiiiutes

la Grande National Bank
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