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FARM LOANS

This Bank ts pleased to annovnce that it hos formed a cosnectlon by
stock ownership through bts officers with the Pacific Coast Jolnt Stock
Land Bauks of Portiand, San F Iveo, Los Angeles and Salt Lake Ciry,
formiug the Associatlon of Pacific Const Jolnt Stock Laud Banks,

Theso Institations mwe organiecd for the purpose of promoting the gens
ernl welfare of the Pacifie Slope aml providing capital for the develops
wient of s ageicultural resources,

The Land Banks are allied with stromg commercinl banking institu-
Uons dn the foue cldes, The Porthond Bag to which applications will
bie sent through this bonk Crom Southwesto Ovegon, Is headed by A, L.
Mills, Preshdent of the Piest Notional Bank of Portlaod,

Flest mortgage loans will e made on farm lands in amounts up 0
1,000 10 sy one borrower T long terms of years ot low  eantes
ol Bnterest, the present rate belng O per oent,

Al mortgages will e owade on the amorizatlon plan, which means
that (he lonn is poid off by cogual semb-aonual installments of a fixed
amount, which fncludes interest s a safficiont amoont of (he peincipal
so that st the end of e deem the entiee debt, preincipsl snd  intecest,
will be wiped out. For oxample, on d loan of 810,00 maile for o peviond
of B years nt 6 per cont the payment of o sembavnual justallment of
5 will eover Dnterest charges and completely Hguidite the loan st
the vod of the peviml. A FOLLTTHTRIN 1y e Thgured on the spnie linsis,

Under thds plad the borrower escapes die stinoyance, expense and
dangers of shove term mortgage loans which do got provide for reduction
of the preincipal, for 00 the covemots of the mortgnge are olserved  and
e pupmends prompily met, the guestion of renewals or possible fore-
olosure s elbminatod,
reivitoge of pro-payment of pelaeipnl B geanted aftee fve years.

A proceeds of o loan may e used for any sgricultaeal development,
parpeoses suchy as paying off oet gages oo fae Teods, dmprovenwent s,
of land, cquipment, livestock, ote., bBut ool for specalation in
s clearly outsile of the ren of agricali

AN Tonms aees pindde dlivect 1o the borrower and no enmllnuiulu van he
charged hghinst him by Joibt stock band bonks, any ageat or represcns
e The eopen of nppraksal of his property anid
& eapense will be relatively saall. 1 s
e padid ds good for the term of the Toan.
e stock in the Lamd Bank, to

ol povontinming chiarge,

The bovrower is not rofquired Loy
Join an association, ner incar any other obligation bestml that (o the
Toint stook Land Bank making his loan, It is oot regquired thot he bive
o wisonally operate the oty mortgnged,

[ approved farm aond eanch propoerty the Land Hank will losn 30
per cent of the land value plas 20 per cont of value of the lsured
improveinents, such value to be determined by Fedoral sppraisces and
the Lann Committes of the Diml Bank,

As the purpose of th hanks is to take care of laans not avallablo
fromi the Vetderal v bann Bauks and the State School Fuuds, appli-
catfomm will jot be peceived for (e present for loans of less than $5000.00,

Fach application must be accompanied by a fec of 220000 as eviilency
of good falthe 1 the loan Iv not conshilesed, fee will be réturnad e ap-
lennt, L, after appealeal s mnde, the spplication s rejecied, the e
will De vetainsl (o apply on the expense of the spprabsal,  If (ke lesn
in made the fee will be eredited (o the applicant o peat piysscwt  of
the loan exprnse.

Application blanks and farther informstien wid e pladhy Pecasdsd
by the ba Grambe National Bank of La Grande, Oregos, whith w
tharlgvd 10 pocedve applications from Unlon aml Wallows cAunsies,

. La Grande National Bank . .
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