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core of Years of Remarkable Achieveinent!
The success of the J. C Penney Compqny constitutes an In commemoration of the Ccmpany’s Twentieth Year in
important chapter in the history of mercantile achievement in  business, plans have been complei:d to open more than 50
the United States. new stores this Fall.
Founded in 1902 its one store did a gross business that We naturally feel proud of (his achievement of a scors
vear of $28,898.11. Twenty years later, in 1921, the number of vears but we fully appreciate that its accomplishment was
of stores had grown to 312, scattered thruout 27 States, and  made possible only by the hearty support accorded us by our
the gross business had attained the colcssal figures® of legion of friends. For your part, we heartily thank you.
$46,643,928.20, In the future as in the past, we shall strive to merit your
! Thls_ great expansion was not the result of luck — it patronage.
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