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Bulgavia Is Suffering From
Hagee Obligations; Seyer
al Generations to Ligwid-

ate.
 fiy amsosiated Pransd
BOFIA, |e1‘ T.—Bulgarin Is to:

toving under 3 Burden of debt and In-
demniting which [ts fiaanclers ady will
take reveral generations to liuliute
Under the pence teaaty the smnllest
of the helligerant nations is requived
o pay the Allies 2905000008 franes
wrold (5450 K00 ), I

Convertad Inte . Bulpatian  franes
(levas) ut the eurrent mte of ex
chuigd, this Smounts Lo the stagger-
g totul of 05000000000 levas, 1)
Lo this sum T gilded the countty's oy
wrnnl und Inteenal debit of 40,000,000,
0 levas, o total of 107,000,000,
Tovas is veachod, (Nominally o Bu
garian leve woulid be worth about 10
eonts, )

Nobody knows, even the Bulgare
themselYon, How this oolossal stim e
he padd without wreeking the coun
tey nnd exhausting its fesourees,

Undae the' Neullly dgreemeént th
Nolgariens were Lo pay their firat
nstallment of S450,000,000 Indemnity

Lin 1010, hot up to the prosents they

Ll

r'.T'.I'
®
v a

haye laprod'in thren dnxtaliments,

Bulgurinn gevernment officinls say
they can mike the state solvent an
pay all ite obligations if the powers
will walve the indemadty puyments for
& rensoneble perfod of timp.  They
inyldt they chn makn Jtels progriss
Ko long us the Reparations Conimle-
sion holdn the indemnity demuanid aver
thoir heads ks Damocles® waord.

The conntry’s total outstanding pn.
™ maney amounst 1o $£49,250,600,000
levas, only one thind of which s cov-
ured by gild retorve.

An enconraging feature in Bulgar-
in's  otherwize mpparently hopeless
finuncla] snd wonatnie situation 8 the
etendy ineteade in hor éxparts, whiel
for 1021 were in the proportion of
to 2§ to her imports,

With the object of stimulating ex-
port= and imports the government s
planning the establishment of an in-
ternntional bank, composed in pact of
forelgn capital, with branches or rop=
resentatives throtghont the world, An
effart will b mbde to interest Am-
un hankers in the Instifution,

JAPAN HAG BIE
OPPORTONITY

Arvms  Confepence  Apred-
ment May  Pot Hor Into
Class e Hepsadl Comame -
eilly

{1ty Ansoniated Premy)

TOKIO, Feh, T=—That Japan has an
opportunity, thanks to, the benofits
likely to secrue from the Hmitation of
in. Washington,

mrmaments proicaals

of revolutionirine hor industries and
profuc:
plied
the

wf eatnhlishing hersa'l as the
o of the fineat and Towds
fomle in the woirld muskdt s, 43
copelustan remeiid Uy Mpe BT
yvoma, President of the Takio Ch
Lag of Commevie, in an areticle in the |
Fitaugyo-no-Nippan, i which ho ¢
causn the poast armament probloms
of tha country, i

“Jupan loves pence as muech an does
any ather nation in the world," he-
giny Mr. Fujivama, “ahd she warm-
Iy supborts the American proposal to
Himit armamemts, 11 the nations of
the  work! firmly
nente, armaments ean
abolished though cértalit medns of de
forse puast b pravided for the presir=
vitlon ‘of orider™ .

Mr, Fujiyama goos on to show how
it Jupan would reduee her land nEmns
mente in the spme proporfion As sne
will her naval forees, she can effert a
veduetion in her expenditure of ahout
fonr humdred million yen a yaar,

“WAn to the propor use of this mon.
oy thus suved, the President of tho
Chamber of Commeree exprodnds the
opinion thut pearly hall of it shoih
b applied to the ‘abolitlon of suwel |
tend o retand industrinl pros |

interfire with the national
The taxos that he wonid
goo ropenied pro those nos
n qot toxtiles, sy, Jight
ing ail and medicines, as well ax tha
buniness tax, which &t pre inflets
n harndship on  many, epecinlly on
tHone In - small or modest lines of bus-
o Together with the f

resolved

luxs ns

greas ar
well<buing,
lll;.-

1 rmpenl of
thxes comes the ralging of the presmt
tnxable mininmam.

“The balance of money saved by
the teductioh B BrmAMENTs, amounts
Ing to about Yen 260,000,000, should,
in Mr. Fajivama's opinion, be userd
far the aevelopment of industry and
the |rr|n--.||:f'... af the standurd of
cultare.”
—
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